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Said a Department Store Owner: 


‘‘We are obliged to consider automatic sprinkler protection to 
safeguard our property, our customers and the lives of our 
employees and to permanently reduce our fire insurance rates. 
Our competitors are sprinkler ed and are doing business cheaper 
than we. Our local agent has offered the sprinkler installa- 
tion, to be liquidated out of the insurance reduction, and we 
have told him we would accept it.”’ 


The local agency who made this recommendation will temporarily reduce 
their commission, but eventually this commission will be increased. ‘They 
have eliminated competition and served their customer and community well. 


We specialize in handling these self-liquidating transactions, working 
with the agent in strict confidence. A tentative proposition can be supplied 
without even disclosing the name of the risk, and placed in the hands of the 
agent for review and presentation to his customer. 





The Phillips Company 


AUTOMATIC SPRINKLERS 


Franklin 4571 


108 South La Salle Street ‘nz Distance) Franklin 4572 CHICAGO, ILLINOIS 


Franklin 4186 
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DURING the SESQUI-CENTENNIAL! 
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TO MEMBERS OF THE INSURANCE FRATERNITY, EVERYWHERE: 


You are invited to make your headquarters with us windows will lie famous Independence Square, fami- 











while visiting the Sesqui-Centennial Exposition to be 
held in Philadelphia from June 1,to December 31,1926. 
Ample quarters in our building are now being fitted 
up for your convenience. There will be a ladies’ 
rest room, gentlemen’s smoking room, telephones, 
stationery and stenographers at your disposal; you 
may feel as much at home as in your own office. 


liar to Washington, Franklin, Jefferson and all the 
other great leaders of Revolutionary days. Facing 
you will be seen stately and immortal Independence 
Hall where both the Declaration and the Constitu- 
tion first saw the light. In short, you will be located 
at ‘‘The Historical Center of the United States”? and 
here a cordial welcome from brother insurance men 


Here you will be in the heart of history. Under your will be found awaiting you. 















THE INDEPENDENCE COMPANIES 


Home Offices— PHILADELPHIA 
CHARLES H. HOLLAND, President 








Casualty Insurance * Surety Bonds - Fire Insurance 











Philadelphia 





- These Companies maintain Human Relations with their Agents, Brokers and Policyholders 
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THE BASIS OF CREDIT IS THE CONFIDENCE 
THAT ONE HAS IN THE ABILITY AND 
WILLINGNESS OF ANOTHER TO FULFILL HIS 
PROMISE. 


THE RED ROYAL SHIELD ON AN INSURANCE 
POLICY MARKS A_ PROMISE FAITHFULLY 
FULFILLED BY THE COMPANY THROUGHOUT 
EIGHTY YEARS OF BUSINESS ACTIVITY 


ROYAL 


INSURANCE COMPANY LTD 


DEPARTMENTAL OFFICES: 


ATLANTA, GA. CHICAGO, ILL. 
Milton Dargan. Manager Elwin W Law, Manager 
NEW YORK BOSTON, MASS SAN FRANCISCO, CAL 
Frederick B. Kellam. Manager Field & Cowles, Managers Rolla V Watt, Manager 
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T the time when the first American 

property owners were beginning to 
realize the need for some protection 
against the financial loss occasioned by 
fire, the Insurance Company of North 
America was organized to furnish that 
protection in the form of fire insurance. 
North America policies now cover the 
large and small investsments of property 
owners all over the country. 


When it became apparent that the 
commerce of the new nation, the United 
States of America, could not flourish 
without some protection against perils by 
land and sea, the Insurance Company of 
North America began to write the first 
policies for business protection—policies 
which have now been developed so as to 
meet all the complex requirements of the 
modern business world. 


The present service of this oldest Amer- 
ican fire and marine insurance company, 
the all-inclusive range of its policies and 
its active support of agency efforts is 
based upon 134 years of experience in the 
practical and economical application of 
insurance to every property risk. 


Insurance Company of 
North America 


PHILADELPHIA 


and the 


Indemnity Insurance Company of North America 


write practically every form of insurance except life 
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| The Factor That Connects 
the 








/ 
OUR agents are selling your financial power, 
your growth and development, your pres- 
tige. They point with pride to your assets, 
your mammoth offices, your highly famed execu- 
> 


tives. 
/ 


The offices of your agents must certainly re- 
flect your prestige. Have you given them some- 


thing more than statistics, financial reports, words? D 


y Prospects become tired of these in a very shor 
7) spects become tired O 1ese 1n a very short 
/ time. They look around for visible signs of the FIRE INSURANCE CO. 
parent company’s power. If they see what they 
are looking for, the agent is helped to make a sale. OF NEW JERSEY 
If not, they are assailed by doubts and ask for time 
to think it over. 
The Sign That 
7 Sells Insurance 
| /NCORPORATED 
a a i Sl -iaeeielin 1568 
One of the greatest things you can do for yout 


agents is to furnish them with Meyercord prestige 
builder signs. Hand finished wood panels, with 
pure oil paint colors—they properly represent the 





company and dignify the agent. Meyercord 
Agency Signs are like good furniture in an office. 
They reflect both good taste and a degree of suc 
cess. And, like good furniture, they do not quickly 
wear out or become shabby. Many that were 
bought ten years ago are still in service. 






Let us tell you more about these signs and 
send samples and prices. Write to Insurance De- 
partment. 


He Points 
With Pride! 


Ae 
eA”. Company 


133 ‘West ‘Washington St. C hieago. 


BRANCH OFFICES IN ALL PRINCIPAL CITIES 
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FIRST AMERICAN 


FIRE INSURANCE COMPANY 


INCORPORATED 1925 


EIGHTY MAIDEN LANE NEW YORK, N. Y. 


ERNEST STURM, CHainman OF THE Boarn. 
PAUL L.HAID, Presivent. 


One of the American Fore Group 


CASH CAPITAL - ONE MILLION DOLLARS 
NEW YORK CHICAGO SAN FRANCISCO 
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MOFFATT’ S REPORT WAS 
MOST ILLUMINATING 





Comprehensive Review of the 
Wholesale Automobile Insur- 
ance Situation Is Given 





BROADER VIEW IS NEEDED 





National Association of Insurance 


Agents Committee Has Given the 
Subject Much Consideration 





At the mid-year meeting of the Na- 
tional 
at Cincinnati, 
Newark, N. J., 
organization, 


Insurance Agents 
Thomas C. Moffatt of 
former president of the 
who is chairman of the 
special committee to study the question 
of wholesale its 


Association of 


insurance in various 


THOMAS C. MOFFATT 


Chairman Special Committee of National 
Association of Insurance Agents 
on Wholesale Insurance 


aspects, made a report. This subject 
was thrust upon the organization largely 
because of the Chrysler automobile in- 
surance scheme. The report given by 
Mr. Moffatt was most comprehensive 
and illuminating. At the close of his 
presentation Mr. Moffatt was given an 
ovation that has seldom been witnessed 
at National conventions. 
Many Conference Were Held 


He stated that some 20 conferences 
had been held by him or members of the 
committee, with different organizations, 
individuals, automobile manufacturers, 
company officials, etc. The other mem- 
bers of the committee are Frank L. 
Gardner of Poughkeepsie, N. Y., and 

P. Devan of Charleston, W. Va. Mr. 
Motiae stated that the problem being 
studied is an entirely new one. The au- 
tomobile manufacturers are confronted 
with very keen competition. About 90 
percent of all the automobiles sold are 


| Great 


| automobile 
| plate glass and accident. 


| rates. 
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MAKES stunted CHARGES | BUYING wen GREAT 


OHIO DEPARTMENT IN ACTION 


Petition Is Filed Asking Authority to 
Take Over the Great American 
Mutual Indemnity 


COLUMBUS, March 24 — Judge 
Harry L. Conn, state insurance superin- 
tendent, filed a petition in the court of 
appeals asking authority to 
the Great American Mutual Indemnity 
of Mansfield, Ohio. The petition recites 
that the affairs of the company are in a 
serious condition because of false state- 
ments in the annual report and also on 
account of discrepancies between the 
claimed assets and the actual assets. 

This company is the largest domestic 
automobile insurance company in Ohio. 
In 1925 its volume of business amounted 
to almost $1,000,000. It is licensed to 
do business in Ohio and Pennsylvania, 
having more than 1,000 agents. 


Officials Are Prominent 


B. W. Gearheart, 
ance superintendent, is president of the 
American Mutual and State Sen- 
ator Henry R. Endly is secretary and 
general manager. The company began 
business Dec. 26, 1917. It writes full 
insurance, public liability, 
Its rates are 

20 percent below manual 
Endly was formerly an 


approximately 


Mr. 


| examiner in the Ohio insurance depart- 


| something 
'in automobile 


ment. A year ago its annual statement 
showed assets $854,470, and net cash 
surplus, $202,636. 





former Ohio insur- | 





like $2,500,000,000 
sales. The 


involved 
insurance 


| premiums on this volume of automobile 
| sales are about $250,000,000 written by 


about 400 companies. Mr. Moffatt said 


| that this was an interesting comparison 





manufactured by 10 concerns. There is 


showing how few comparatively were 
the automobile manufacturers getting 
out this great output with the numer 
ous insutance companies competing for 
the premiums. 

Want to Control the Price 


The automobile manufacturers want 
to control the price of their own 
products to the purchaser. About 75 
percent of all the automobiles sold are 
purchased on the installment or deferred 
payment plan. The automobile 


manu- 
facturers have been unable to finance 
their customers, owing to the vast 
amount of capital required. This has 


meant that finance companies, banks and 
loan institutions have come into the 
breach to take care of automobile 
paper. Therefore, the finance charges 
have gotten out of the jurisdiction of 
the automobile manufacturers. Finance 
companies make various interest and in- 
surance charges. The automobile man- 
ufacturers feel it incumbent on them 
to seek to control the price of their 
cars in various localities. They want 
these prices uniform. Mr. Moffatt 
stated that this seems somewhat im- 
practical as the interest charges and in- 
surance rates vary in different localities. 

Mr. Moffatt referred to the install- 
ment buying craze that seems to have 
overcome the public. The question has 
arisen as to whether finance companies 


/'WANTS FORCES MARSHALLED 


| a very 


take over | 


| apologetic in 





ato ck 





Louis L. Rauh of Cincinnati Declares 
That Stock Insurance Should Be 
Far More Militant 


Louis L. Rauh of Cincinnati presented 
constructive thought at the mid 
winter conference of the National Asso 
ciation of Insurance Agents in his city. 
He said that the policy of stock insur 
ance seems to show its teeth only when 
attacked. It does not proclaim its wares 
or let itself be known unless some hos 
tile gesture is made in its direction. Mr. 
Rauh thinks that it is time for it to come 
out of its silence. It is now hiding in 
the sand. He said that it is entirely too 
its attitude. It needs to 
adopt a more militant policy and not be 
afraid to advertise itself. 
Buying Power Is Tremendous 


He said that the 
stock interests is 
for instance, 
alty 
great 
these 
shal 


buying power of 
tremendous. ‘Take, 
the assets of fire and casu- 
companies. They mount-up into 
figures. As holders of securities 
institutions are big factors. Mar- 
all the officers and employes of 
companies and the organizations 
allied with them. Let all the general 
agencies, departments, service offices, 
etc., bring forth their numbers. Then 
put into the procession the local agents. 
Here is an army of immense proportions 
It is a formidable one. Mr. Rauh said 
that the influence of this great army has 
not been appreciated. It has never at- 
tempted to employ its potential force. 
Is Cited 


Mr. Rauh called attention to a recent 
case where an inspector was going 
over the plant of a manufacturer of fire 
department apparatus. The plant was 
just about to shift its insurance to mu- 
tuals. This inspector called attention 
to the fact that the Ohio Inspection 
Bureau was the greatest sales agent for 
this concern. The manager inquired 
why that was so. It was pointed out 
that the bureau classifies towns accord- 
ing to fire fighting facilities. Better 
rates are given where fire protection is 
improved. Towns are shown where they 
can do much for their inhabitants in 
decreasing rates by spe nding a modest 
—— of money and increasing the fire 

ghtine efficiency. This was the first 
re that the fact had been pointed out 
in so convincing a way to this concern 
It immediately cancelled its order for 
the mutual insurance. Mr. Rauwh said 
that if the stock companies simply used 
the facilities they had they would be 
unbeatable. 


Illustration 


and banks are not over-extending credit 
in automobile purchases. Some of the 
big financiers of the country are ob- 
jecting to this tendency of the times and 
feel that with so many different articles 
and especially luxuries, being purchased 
on the time plan there may be a sharp 
reversal of form. 

In the conference with the casualty 
companies Mr. Moffatt stated that the 
subject of the group principle or the 
creation of artificial fleets was discussed. 

(CONTINUED ON PAGE 38) 
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COMPANIES LOST MORE 
IN 1925 THAN IN 1924 





Underwriting Deficit of $42,000,- 
000 Foliows One of $34,000,- 
000 for Previous Year 
FIGURES IN ARGUS CHART 
Expense Ratio Problem Has Not Been 
Sclved—Agents See Difference in 


Attitude 
Argus Chart figures for 1926 show 
that 251 fire companies suffered an un- 


derwriting loss of $50,969,752 in 1925, 


while 113 companies made an underwrit 


ing gain of 
364 companies 
These 


$8,475,182. loss of 


$2,494,570. 


with a 


The net 


shown was 


are advance figures, 
missing, but 
the result. 


hre companies 


few 
companies those missing 
will not change 
of stock 


834, 


Premiums 
were $934,742, 
This heavy loss follows an underwrit- 
ing deficit of $34,454,944 in 1924. In that 
year, 231 companies lost $43,298,937, 
while 127 showed a profit of $8,843,993. 
The net loss increased $8,000,000 in 1925. 
Figures for both years are on the basis 
of premiums earned and losses incurred, 
following the formula of the Insurance 
Commissioners Convention, 

Seven companies showed a loss of 
over a million each in 1925 and the 
number in 1924. The 
1925 were the Aetna, Automobile, Fidel- 
ity Phenix, Globe & Rutgers, Hartford, 
Home and Travelers. For 1924 they 
were the Aetna, Fireman’s Fund, Globe 
& Rutgers, Hartford, Rossia, United 
States Fire and Westchester. 


same 
companies for 


Investment 


The investment market saved many 
companies from a loss in surplus. Of 
those named for 1925 with underwriting 
losses above $1,000,000, the Automobile 
is the only one to show a decrease in 
surplus, and that was comparatively 
small. The Continental shows invest- 
ment gains of $8,883,311, the Globe & 
Rutgers over $8,000,000, the Fidelity 
Phenix over $6,000,000, and the Hart- 
ford and Home over $5,000,000 each. 

The Travelers’ underwriting 
largely technical. A company under 
such auspices starting on a wide scale 
incurs at once the expense that is usually 
spread out over many years, and its 
underwriting earnings are small. 


Market Favorable 


loss is 


See Change in Policy 


With an aggregate loss of $42,000,000, 


following an underwriting loss of $34,- 
000,000, some agents think they can see 
a change in company policy.’ The race 


for volume is no longer blind. 

Ever since the war, the expense ratio 
has been the bugbear of the companies. 
Clerks receive two to two and a half 
times the wages paid before the war. 
Paper, printing, rent, all expenses have 
gone up in about the same proportion, 
but fire insurance rates have slightly de- 

(CONTINUED ON NEXT PAGE) 
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WOULD ENTER INDIANA! STOCK MARKET HECTIC SEARCH IS STILL ON 


NEW ENGLAND MUTUALS’ MOVE | HYSTERIA IN HARTFORD SALES |UNDERWRITER NOT SELECTED 


McMurray Says They Must First Can- 
cel Business Written Illegally and 
Pay Back Taxes 


INDIANAPOLIS, March 24.—The 
New England mutuals have applied for 
admission to Indiana. In their letter 
they stated that they have in force in 
Indiana $47,000,000 of business and 
$300,000 of premium deposits. Commis- 
sioner McMurray replied that they are 


} 


in Insurance Stocks—Rally Later 


in Week 
HARTFORD, March 24.—Hysteria 
|}and common sense have been at odds 


now operating in Indiana in violation of | 


the state statutes, and that he 
not consider their application for ad- 
mission until they had cancelled the 


business in force in Indiana and paid 


would | 


the back taxes on the premiums they | 


have collected. 

The New England mutuals have been 
very active in Indiana recently and 
agents throughout the state have been 


the past week in the Hartford insurance 
market. 
long while that insurance stocks were 
inflated in market price, due to broker- 
age activity. There are some who hold 
that insurance stocks should not be 
available for such wide speculation. 

The sensational announcements of the 
Aetna Life and affiliated companies 
coming in rapid succession and filling the 
front pages of the Hartford newspapers 


| daily caused the Aetna stocks to decline 


complaining over the loss of important | 


risks to this strong group of mutuals. 


COM 


PANIES LOST MOR 
IN 1925 THAN IN 1924 


(CONT'D FROM PRECEDING PAGE) 


creased. The increased expense has had 

to be paid out of the old premium dollar. 
Volume vs. Overhead 

There is a well accepted maxim of 

commerce that volume decreases over- 


head. Just how true this may be in 
general is not known, but it has not 
worked out in fire insurance. Com- 


panies find that for a certain number of 
risks they need*a certain number of 
clerks, with desks for the clerks, and 
rented space for the desks. The com- 
missions of course are the same on large 
or small volume, but it has not been 
found that overhead could be decreased. 
Larger lines and larger net retentions 
may reduce the handling costs slightly, 
but not enough to overcome the in- 
creases in clerks’ wages, rent, etc. One 
company that took its western depart- 
ment to the home office was surprised 
to find it had not reduced expenses. 


Loses Feeling of Hanger-on 


The failure of volume to reduce over- 
head has apparently led to a change of 
tactics. Agents who think they see 1 
difference say the field men no longer 


| for 


violently. Travelers followed in sym- 
pathy and the early part of last week all 
of the insurance stocks traded in at 
Hartford were thrown to the brokers 
“market sales” and common sense 
gave way to hysteria. Three factors 
were responsible—the Aetna news, the 


| bearish activities of the New York mar- 





jauntily promise to take care of all the | 


agency’s business. Discriminating judg- 
ment is being shown. Huge policies are 


preliminary 


being trimmed down. The agents on 
their side are beginning to notice the | 
medium sized companies. The differ- 
ence between the big writers and the 
moderate writers is not so great as it 
was. More than one company with a 
few millions in its sock is beginning to 
lose the feeling of a hanger-on. It is 
setting respectful attention. The agents 
are not so supercilious about a few mil- 
li is < f ssets 
Cher no visible difference between 
medi ized and small and great com 
1 é i underwriting results. No 
clas s shown itself at an advantage in 
The fleets have no advan- 
tag er the independents nor the in- 
dene ts over the fleets, if indeed the 
l nts ¢ be regarded as numer- 
( ( rh to considered as a class. 
Outlook on Expense 
What the outcome will be on the ex- 
pense problem no one can foresee. Gen- 
erally speaking, companies with the 
lower expense ratios in 1925 were a little 


high on 1 ratios. The Automobile. 
» operations have caused a climax 
in its affairs, had an expense of only 
Of course, the companies 


mostly 


oss 


36.4 percent 


that made an underwriting profit 
th loss and expense ratios at 
Expense, however, 
big problem in fire insurance and 
outlook is not clear. 


show bo 


moderate > 


rures. 
the 


the 


ket and the calling of loans by Hartford 
companies. 


Hartford Stocks High Priced 


Hartford insurance stocks are very 
high priced and their uninterrupted rises 
during the past two years have tempted 
both rich and poor. Many a Hartford 
insurance clerk, bank clerk and so on 
bought from one to five shares with 80 
percent of the purchase borrowed at the 
bank. Many units of hundreds of shares 
were pledged at various banks on small 
margins because of the continued rise 
and continued favorable reports of the 
companits. Then when the market de- 
clined rapidly many were unable to 
cover their loans and the stock was 
thrown on the market with panic. The 
figure repeated in Hartford as repre- 
senting the “paper loss” in the recent in- 


| 


Many have contended for a | 


Staggering “Paper” Loss From Slump Automobile Has Not Yet Chosen Man to 


Revise Its Policy and Oper- 
ating Methods 


HARTFORD, March 24.—While a 
number of names have been considered 
as underwriting manager for the Auto- 
mobile, none has yet been decided upon, 


| the officials of the company giving the 


most careful attention to the securing of 
a man competent to revise its under- 
writing policy and to start it up on a 
path that will ultimately place the Auto- 
mobile in a class with the stalwart fire 
insurance institutions of this city. It 
has been no easy task to find such a 
party but search will be continued until 
he be had. 








|commencing about last Thursday, the 


stocks began to rally. Aetna Life after 





INTEREST IN DECISION 
PORTION OF TEXT IS GIVEN 


U. S. Supreme Court Ruling on New 
Mexico Case Looked Upon as 
Important Precedent 


The interest of insurance agents and 
officials generally is widespread in the 
decision of the United States Supreme 
Court in the case of the Fidelity & 
Deposit vs. the States Corporation Com- 
mission of New Mexico. Somewhat 
similar questions, regarding the vari- 
ous resident agency laws have been 
raised in many states and the prece- 
dent established by the United States 
Supreme Court important in this 
case. In this case an injunction was 
sought by the Fidelity & Deposit, seek- 


is 


| ing to prevent the States Corporation 


selling as low as 775, closed 830 bid and | 


860 asked. 


| off to 190, were 215 bid and 225 asked on 


| Saturday. 
| selling at 800. 
| over $1,000 a few weeks ago. 


Aetna Casualty & Surety is 
This stock was slightly 
Automo- 
bile remains 400 asked on the board, but 
sales take place at 200. This stock was 
up to nearly 900 last fall, then fell to 
600 on the new capitalization, this price 


| being equivalent to the old price, and 


has now declined to around 200. Hart- 
ford Fire sold last week at 570. A month 
ago it got as high as 680. Aetna Fire 
has dropped to 600, National Fire to 
790 and Phoenix Fire at 560. Hartford 
Steam Boiler after active buying for a 
few weeks has become soft and is offered 
at 675. The highest priced stock of the 
market, Connecticut General, sold at 
1700. Five weeks ago five shares of this 
stock was sold in New York at 2000 a 
share. Travelers, which was up to 1300, 
sold at 1000 a share and went to 1050 


| Saturday. Travelers rights closed strong 











surance stock decline is $150,000,000, a | at 250. Earlier in the week they were 
staggering figure. |around 220. Bankers and brokers are | 
|recommending the purchase of these 

malty Sater Sn ‘Week | stocks at their present levels but no 

Towards the latter part of the week, | spirited buying has developed. 

Review of the more important events The Ohio insurance department has 
of the mid-winter conference of the Na- | filed a petition in the court of appeals 
tional Association of Insurance Agents. | asking authority to take over the Great 

Page 7 > American Mutual Indemnity of Mansfield. 


* 


Figures given on fire companies’ 
and losses in 1925. 
* * * 
Thomas C. Moffatt of Newark, N. J. pre- 
sents comprehensive report on’ the pres- 
ent status of wholesale insurance with 
special reference to the Chrysler insur- 
ance plan to National Association of In- 
surance Agents. Page 5 


profits 
Page 5 


* 


Louis L, 
th Natior 
Agents the 
power ol 
recognized. 


Rauh of Cincinnati presents to 
1al Association of Insurance 
» suggestion that the 

insurance business 






buying 
not 
Page 5 


is 
* 

U. S. Board of Tax Appeals holds that 

U. & O. insurance money is not taxable 

Page 24 

* * 

of Michigan takes 

steps towards collection from 

Fire of tax on entire Chrysler 

Page 7 


Commissioner Hands 


Palme 
busine 


tto 


K 


Figures compiled by Michigan depart- 


ment show high loss ratio on fire business 
in that state last year. Page 16 
ss * 

New Hampshire Fire has purchased the 
control of the Pacific States Fire of Port- 
land, Ore, Page 23 

Reciprocals propose changes in Kan- 


sas laws which would increase require- 
ments for that class of carriers. 
Page 42 
oo 
The National Conference on highway 


safety is in session at Washington, D. C. 
Page 41 


Page5S 
conditions mark dealings in in- 
stocks in Hartford during week. 

Page 6 


Hectic 
Surance 


* 


a 


Premiums and losses of all fire 


com- 


panies in Tennessee, Pagze 24 
Aetna Life stockholders will meet 


March 30 to vote on the plan adopted by 
the directors to raise $10,000,000 within 
the coming year by increasing the capital 
from $10,000,000 to $15,000,000. Page 9 


* 


K 





is announced for the annual 

the Nebraska Association of 

Agents. Page 3 
k * 

The Fire Association group in Phila- 
delphia is organizing the Constitution In- 
demnity. Page 41 

The Surety Underwriters Association 
will meet in New York this week and 
take up the acquisition cost subiect. 

Page 41 


*k * * 
Fitzgerald monopolistic workmen’s com- 
pensation bill comes up for action by the 


entire House District committee of Con- 
gress this week. Page 41 
* * 

The conference committee of the Na- 
tional Association of Casualty & Surety 
Agents had a meeting with the surety 
company executives last week on ac- 


quisition cost, Page 52 
* 


* ok 
South Dakota casualty figures. Page 51 


The “rights” after selling | 








Commission from suspending the right 
to do business in New Mexico. It was 
charged that the commission intended 
to suspend that right for the sole rea- 
son that the claimant made the payment 
to its agents in states other than New 
Mexico in connection with business 
created, written and placed in New 
Mexico. 

The Supreme Court in upholding the 
Fidelity & Deposit said: 

Rights in Federal Court 


“Coming then to the merits we as- 
sume in favor of the defendants that a 
state has the power and constitutional 
right arbitrarily to exclude the plaintiff 
without any other reason than that such 
as it will. But it has been held a great 
many times that the most absolute 
seeming rights are qualified, and in some 
circumstances become wrong. One of 
the most frequently recurring instances 
is when the so-called right is used as 
part of a scheme to accomplish a for- 
bidden result. 

“The right to exclude a foreign cor- 
poration cannot be used to prevent it 
from resorting to the federal court. 


Rights Outside State 


“By the same principle, or even on 
stronger grounds, the corporation can- 
not be prevented from employing and 
paying those whom it needs for its 
business outside the state. The dif- 
ficulty was fully appreciated by the 
counsel for the appellee, and he there- 
fore sought to limit the generality of 


| the words, at least in the case of agents, 


and to make out that the object was to 
prevent the use of dummy agents in the 
state. It was suggested that agents 
were paid by commissions at well known 
conventional rates and that the statute 
meant to forbid the dividing of these 
commissions and in that way to prevent 
the work being done and paid for else- 
where, while nominal agents in New 
Mexico were paid small sums for the 
use of their names. In short, it is said 
the purpose was to secure responsible 
men to represent the company on the 
spot. 


Can Not Making Sweeping Limitation 


“But whether such an interpretation 
would save the act or not it is impos- 
sible to limit it in that way. It forbids 
the payment of any emolument of any 
nature to any person for the obtaining, 
placing or writing of any policy cover- 
ing risks in New Mexico. The words 
go beyond any legitimate interest 0! 
the state. and although the decree 1 
based only on payments to agents tt 
does not declare that the payments thus 
made prevented the payment of appro- 
priate commissions to the agents in the 
state nor does the statute limit its pro- 
hibition in that way.” 


1 
i> 





LOOKING OVER FIELD TALENT 

H. Belden Sly, vice president of the 
Employers Fire of Boston, was in Chi- 
| cago last week. 
field talent preparatory to ap 
| special agent for Indiana an 
| Michigan. 


Mr. Sly is looking over 
pointing 4 
d one for 
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GREATER SERVICE IS 
URGED FOR THE AGENTS 





Eugene Harrington of Atlanta 
Asks Appointment of Better 
Business Methods Committee 


SUGGESTIONS ARE MADE 





National Agency Association Is Asked 
to Have Information of Value 
Gathered for Members 


Atlanta, 


the mid-year meeting 


Harrington of Ga., 


Eugene 
a talk before 
of the National Association of Insurance 
that the 
depart- 


Agents at Atlanta advocated 


association establish a_ service 
ment whereby local agents could be ad- 
vised of the most modern and efficient 
systems of office accounting, the secur- 


EUGENE HARRINGTON 


Atlanta, Ga., Agent Who Spoke Before 
Midyear Meeting at Cincinnati 


ing of cost estimates of different items, 
etc. 

He said that this was impressed on 
his mind at the recent hearing in Geor- 


gia regarding the compensation rates 
filed by the National Council on Com- 
pensation Insurance. The loss figures 
given by the National Council could not 
ve controverted. They were very effec- 
tively and accurately compiled so that 
there was no chance for the state au- 


horities to question them. 


Acquisition Cost Items 


it came to acquisition cost he 
1e authorities challenged the fig- 
] ked for the record of lo- 

Georgia, so that they 
thea art ¢ scrslé . the n- 
the actual results in the so 


r ranks. Mr. 


ight study 


ting Harrington said that 
only two agencies had an accounting 
ystem that brought out the facts. 
hese figure Ss were presented showing 


the working results in the two agencies. 
They could be defended. They 
department that 
loading percentage 
Id stand. Mr. Harrington said that 
agents should have an accounting 


system that is efficient and accurate for 


con- 





insurance 


the acquisition 


defensive purposes if nothing else. 


Better Business Methods Committee 


_He suggested that the National Asso- 
tion appoint a “better business meth- 
ods committee” to make concrete 
suggestions as to how to improve man- 
agement methods in local agencies. An 
expert accountant should be employed to 
agency offices and their systems. 
(CONTINUED ON PAGE 53) 











GOES AFTER PALMETTO 
HANDS TO DEMAND FULL TAX 


Verifies View That All Premiums Are 
Paid in Michigan from Officials 
of Chrysler Company 


LANSING, MICH., March 24—Hav- 
ing assured himself of the validity of his 
premise that the Chrysler Sales Corpo- 
ration pays over direct to the Michigan 
agency of the Palmetto lump sum pre- 
miums covering the entire output of the 
Chrysler Motor Company of Detroit, 
Commissioner Hands early this week 
mapped out a program for collecting 
from the Palmetto about $11,000 in 
Michigan premium taxes on 1925 busi- 
ness which he maintains is still owing 
to the state as a result of operation of 
the Chrysler-Palmetto wholesale insur- 
ance plan. 


Mr. Hands verified his idea of the 
plan in a conversation late last week 
with Robert Sutton, insurance counsel 


of the Chrysler Sales Corporation, who 
admitted that the premium is paid in 
this state, is later added to the whole- 
sale price of Chrysler cars and collected 
from the dealers and finally attached to 
the retail price and collected from the 
final purchaser. 


Expect Palmetto to Pay 


The department’s next step in the 
matter, according to Horace B. Corell, 
deputy commissioner, who will handle 
the correspondence, will be to request 
the Chrysler Sales Corporation to fur- 
nish the department with a statement of 
the total premium paid to the Palmetto 
for fire and theft coverage on cars pro- 
duced in 1925 after the plan was put 
into effect. This information, if fur- 
nished without the necessity of sending 
a department man to the Detroit offices 
of the company, will then be submitted 
ta the Palmetto by the department and 
cited as Michigan business on most of 
which the tax has not been paid. As the 
Palmetto report showed total premium 
collections on auto business amounting 
to $429,097, it is presumed that the 
Chrysler statement will show more 
than $400,000 paid to the South Caro- 
lina company, as the Palmetto’s record 
for previous years indicate a very mod- 
est automobile business written 
previous to the acquisition of the Chrys- 
ler contract. It is believed that the Pal- 
metto will make arrangements immedi- 
ately for payment of the tax in full to 
Michigan, as any difficulty with the 
Michigan department would jeopardize 
the entire Chrysler-Palmetto scheme. 


Vas 


May Mean Double Taxation 


This will not mean, however, 
Falmetto will be “out of the woods” in 
relation to payment of state taxes, for it 
happens that taxes on business allocated 
to every other state under the Chrysler 


that the 


contract have already been paid and 
will not be relinquished without a strug- 
gle by the departments of these com- 


t] 
monwealt 


‘ 
hs. For the .Palmetto to seek 
refunds of 


the amounts paid in to these 
states, under the plan of allocating to 
each state the premiums collected on all 
Chrysler cars sold therein, would prove 
suicidal, it is believed, as the status of 
the plan would immediately be jeopar- 
dized in all territory outside of Michi- 
gan where it has been approved. Sub- 
mission taxation is the like- 
lier course for the Palmetto to follow. 








to double 


No Inquiry from Palmetto 


Stories of the Michigan department’s 
attitude in regard to taxation of Pal- 
metto premiums in this state, published 
quite generally in the insurance press, 
have brought no inquiries as yet from 
Palmetto officials. Were there any ade- 
quate explanation of the Palmetto’s re- 
port and its submission of so small a 
tax payment, it is believed that Pal- 
metto executives would have been quick 
to proffer such information to the de- 





MICHIGAN LOSSES HIG 


STOCK COMPANIES HARD HIT 


Little Real Improvement Shown in 
Figures for 1925 Over Those for 
Preceding Year 


LANSING, MICH., March 24—Un- 
like their record in 1924, it appears that 
stock companies fared very badly in 
Michigan in 1925 in the matter of fire 
evidenced by the tentative 
report of the Michigan department. The 
fire loss ratio, as worked out by depart- 
ment statisticians, was 61.84 per cent 
as compared with 68.51 per cent in 1924, 
a reduction of 6.67 per cent, but it is 
the mutuals and reciprocals which make 
the improved showing, exactly reversing 
the situation of 1924. It appears, in 
fact, to be highly questionable whether 
1925 was not a more disastrous year for 
the stock companies in Michigan than 
1924, which came near setting an all- 
time record for bad experience. 


losses, as 


Stock Loss Ratio 65.02 


As classified in figures just released 
by William E. Goodman, head of the 
rating division of the state department, 
stock companies show a general loss 
ratio of 65.02 per cent, far above the 
36.04 per cent of the mutuals and even 
topping the reciprocals’ 61.26 per cent. 
For 1924, the reciprocals showed a har- 
rowing loss ratio of 140.89 per cent, the 
mutuals’ 83.13 per cent was far from a 
good showing and the stock companies 
lamented their bad year, although bet- 
tering any of these figures with loss 
ratios of per cent, 63.9 per cent 
and 78.81 per cent for Michigan, United 


53.56 


States and foreign companies respec- 
tively. 
Although the report has not been 


given wide enough circulation as yet to 
rouse comment, it is rather anticipated 
that some stock interests will contend 
that the department’s rating division has 
succeeded too well in paring Michigan 
rates. The department did make a sin- 
cere effort during the year, however, to 
reduce losses by instituting a state-wide 
campaign against bad housekeeping and 
other hazards arising from negligence, 
threatening and in one outstanding in- 
stance applying after-charges, as a pen- 
alty for persistent refusals to clean up 
risks. 


Premiums Show Increase 


Most stock companies did increase 
their fire writings during the year, the 
report shows, with a general increase 
in net premiums collected for all types 
of carriers amounting to $3,281,599, or 
approximately 15 per cent. 
panies wrote something over 88 per cent 
of all business, it is also shown, and 
collected premiums of $22,114,724. 
Mutuals managed to corral only about 
11 per cent and reciprocals only slightly 
over 1 per cent of the business, with 
their net premiums, respectively, placed 
at $2,721,452 and $277,658. 

Three of the 
riers showed a 


Stock com- 


net 


ten leading stock 
decreased business dur- 
ing 1% and two of these dropped in 
rank because of their relatively poor 
showings. These three were the Auto- 
mobile, Home and North America. The 
Automobile dropped two notches, fro 
seventh to ninth place, the Home sli 
back from fourth to fifth and the Nort 
(CONTINUED ON PAGE 19) 





partment, even though 
respondence on the 


no official cor- 
subject had passed. 
OLSNESS ASKS ADVICE 

BISMARCK, N. D., March 24.— 
Commissioner S. A. Olsness has made 
application to Attorney General Shafer 
for an opinion as to the legality of the 
action of the Chrysler Automobile 
Company acting in conjunction with 
the Palmetto Fire in issuing free insur- 
ance policies on Chrysler automobiles 


in the state. 
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MID-YEAR CONFERENCE 
BROUGHT OUT ISSUES 


i 





National Association of Insurance 
Agents Held Meeting in 
Cincinnati 


WORK IS CONSTRUCTIVE 





Committees Present Summary of Work 
That Has Been Done Since the 


Annual Convention 


At the mid year meeting of the Na- 
tional Association of Insurance Agents 
in Cincinnati last week, President Cliff 
C. Jones of Kansas City, presided at 
all the sessions. He makes an excellent 
the He 
is easy, has a fine sense of humor, is re- 


man in charge of deliberations. 


sourceful and takes advantage of 


occasion to spirited. 
Captain J. J. Conway, head of the Cin- 
cinnati Salvage Corps, gave the address 
of welcome. He said that during the 
last 12 years the loss ratio in Cincinnati 
had ranged between 37 and 26 percent. 
He thinks that the people are becoming 
better educated as to fire prevention. 
He said that the constant pressure to 
reduce losses is having its effect. The 
cincinnati loss ratio is 11 percent below 
the average in Ohio. 


every 


make a meeting 


Telegrams of Greeting 


Telegrams of greetings were had 
from Percy H. Goodwin of San Diego, 
Cal., a member of the National execu- 
tive committee; Fred J. Cox of Perth 
Amboy, N. J., and E. M. Allen of He- 
lena, Ark., past presidents, and M. E. 
Williams, president of the Oklahoma 
association. 

Frank L. Gardner of Poughkeepsie, 
N. Y., chairman of the executive com- 
mittee in reporting for that committe: 
said that there had been excellent team 
play between the committee and the 
state officers. The state officers met with 
the executive committee on Tuesday. 
This proved to be a very fruitful ses- 
sion. 

Successful in Stern Fight 


Eugene A. Beach of Syracuse, N. Y., 
president of the New York State Asso- 
ciation recounted at some length the 
fight that his organization put up against 
the plan of the New York State Auto- 
mobile Association to have a mutual in- 
surance scheme headed by Oscar Brown, 
f the state automobile as- 


the president of 
sociation. Mr. Brown endeavored to 


form two mutuals to serve not only the 
New York Association but others. The 
negotiations were conducted in secret 


between Mr. Brown and the directors 
for some time, but came to light Feb. 
25. The New York Association of In- 
surance Agents at once started a fight 
They took the position that automobile 
clubs had no right to engage in the in- 
surance business or any other commer- 


cial line, but should confine themselves 
to legitimate club service. The fight 
was conducted against the name of the 
mutual company that Mr. Brown had 


selected, which was the New York State 
Automobile Insurance Mutual. The state 
automobile club had loaned $2,000 to 
help promote the mutual. 


Injunction Was Secured 


A suit was started to 
turn of the 


secured. 


secure the re- 
money and art injunction 
Mr. Brown in conference 
1 the officials of the New York Lo- 
cal Agents Association agreed to change 


the name of his mutual, not use anv 
advertising material that would indi- 
cate that it had any connection with 
the state automobile association, and 
stated that the companies would oper- 
ate as independent concerns. Under 











NT 


~> 
oO 
these conditions the suits were with- 
drawn. Mr. Beach said that President 
Brown disregarded the agreement and 


sent out circular letters with the name | 


of the state automobile club at the top. 
He said he violated his pledge in many 
wavs. At the state club meeting he 
refused to let anyone speak who 
not on his side. 


Agents Employed an Attorney 


The local agents’ association employed 
an attorney to fight their cause. Pres- 
ident Brown found that he could not get 
his mutual concerns He then 
created a general agency to represent 
the Lumbermen’s Mutual Casualty of 
Chicago —e the Central Manufacturers 
Mutual of Van Wert. There was a big 


across. 


ficht at the convention of the State Au 
tomobile Club. The attorney for the 
local agents association found that ac- 
cording to the corporation laws of the 


only 
dele- 


It had to vote 
Under the 


plan. 
method. 


the delegate 
on the proxy 
ite plan President 
but under the proxy method the local 
:gents had control. Local agents in ail 
parts of the state got proxies to repre- 
sent members. 





Iwo Sets of Officers Elected 


[wo sets of officers were elected at the 


The 


State Automobile Club meeting. 

matter got into court and the lower 
court held that the election could only 
be held by the proxy method. The court 
of appeals upheld this decision. but 
stated that inasmuch as the delegate 


method had been in vogue for some 20 


vears, those who were championing the 
proxy method should have given notice 
§ their plan. He said that another 


election must be held. At this time an- 








other mutual made a proposition to the 
Buffalo Automobile Club and the direc- 
tors favored it. The local agents in 
that city put in some hard licks and 
spent a lot of time in getting votes for, 
new directors. They carried on their 
campaign against commercialism in au 
tomobile clubs. They won the day. 
[he New York Association of Local 
\gents appointed a steering committee 
ind continued the attorney to fight the 
state project. They carried on a state- 
wide campaign to get proxies for the 
second meeting of the State Automobile 
Club. The agents went to individual 

mbers. 

Special Campaigns Put On 

Special campaigns were put on in 
cities where there were local automobiie 
clubs. The clubs themselves sought to 
get proxies and some clubs would not 


give out lists of membership. An appeal 
as made to the courts and the mem- 
bers] lists had to be released. The 


rershnip 
I 


CLIFF C. JONES, Kansas City 
President National Association 


was | 


no club of this kind could vote on | 
clubs 

| the 

Brown had control, | 


a 


THE 


agents made a plea for harmony in the 
state club. The former candidate for 


NATIONA Le 


president championed by them agreed to | 


withdraw in the interest of harmony, 


Oscar Brown, who was carrying on the 


insurance enterprise refused. The har- 
mony ticket was elected, it getting nine 
out of eleven directors. It secured a 


president and three vice-presidents. Mr. 
Beach said that since the meeting an- 
other director turned over to the har- 
mony cause. 


Got a Big Lot of Proxies 


He said that there were 52,000 mem- 
bers in the State Automobile Club. The 
agents secured 21,000 proxies and the 
opposing contingent had 5,000. 


but | 


| the aii 


UNDE RW RU iT 2 R 











nciiesnaitiles referred to 
the death of W. A. Eldredge of Detroit, 
who was one of the founders of the 


Michigan association and was its sec- 


retary for many years. A committee 
Was appointed consisting of Mr. Hil- 
dreth, chairman, Frank R. Bell of 


Charleston, W. 
3uffalo to 


Va., 


prepare a 


and E. Roth of 
memorial for Mr. 
Robinson. Mr Reinecke as chairman, 
W. J. Beggs of Cleveland, Col. Walker 
Taylor of Wilmington, N. C., were ap- 
pointed a committee to prepare a mem- 


| orial in tribute to Mr. Eldredge. 


He said | 


that for the time being at least com- 
mercialism had been driven out of the 
New York State Automobile Club. If 
President Brown had succeeded in his | 
endeavor he said that undoubtedly in 
conjunction with other big automobile | 


that had reciprocal attachments, 
American Automobile Association 


would have sponsored a national mutual | 


or reciprocal insurance scheme. 


Tells of California Situation 
F. L. McDowell of Riverside, Cal., 
president of the California association 


gave some account of the workings of 
the Automobile Club of Southern Cali- 
fornia, which in addition to writing au- 
tomobiles, has branched out into other 
casualty lines. It is writing workmen’s 
compensation and is now making a 
drive for accident business. He said 
there are 1,500,000 autos in California. 
The club has erected a $500,000 building 
at Los Angeles. It has branch offices 
in all the leading cities. It is in close 
touch: with garages and automobile dea!- 


ers. It has posted all the roads and 
gives legal service. It has grown im- 
mensely. The National Automobile 
Club was promoted by the insurance 
companies to combat the Automobile 
Club of Southern California. Its rates 
are the same as the southern club, al- 


though the southern club is a 
and gives a dividend. The National Au- 
tomobile Club has a membership fee of 
$10 and has 20,000 members. It is 
backed by the local agents who act as 
its agents in their localities. One of the 


insidious features of the Automobile 
Club of Southern California is the fact 
that four of the prominent stock casu- 


alty companies have direct contracts for 
reinsurance with this reciprocal. 
Tribute for Robinson and Eldridge 


Charles F. Hildreth of Freeport, IIl., 
referred to the death of former President 
Arthur H. Robinson of Louisville, who 
was head of the National organization 
one of its founders. 
rem, _— of | 


in 1904-5 and was 
Reinecke o! 


W. J. 


Tells of North Carolina Fight 


J. O. Reiley of Wilmington, N. C., 
president of the North Carolina asso- 
ciation told about the suits that had 
been brought in connection with the 
Federal Insurance & Realty Company, 
of Monroe which has secured a restrain- 
ing order enjoining the association from 


putting into effect the Milwaukee dec- 
laration. The Farmers Bank & Trust 
Company, of Monroe owns 65 percent 
of the stock of the agency. The 
| question arose as to whether under 
| the Milwaukee resolution this could 


be counted a bank agency. President 
Reiley decided that it was. The restrain- 
ing order was granted enjoining the as- 
sociation from taking any action to in- 
terfere with the agency or companies 
entering the agency. The case was set 
for March 22 but will be continued in- 
asmuch as at the mid-year conference 
it was voted for the National associa- 
tion to take over the litigation. 


Report of Conference Committee 


President Jones reported for the con- 
ference committee. He stated that fol- 
lowing the address of President F. C. 
Buswell of the National Board at the 
Louisville convention, when he _ sug- 
gested the conference principle, the Na- 
tional Association of Insurance Agents 
has had a conference committee to deal 
with the National Board. Conferences 
started in 1920. Out of the conference 
came a qualification act that the Na- 
tional Board stated it would not op- 
pose. Nothing else however, has been 
agreed upon. Recently a conference was 
held between the two bodies. President 


Jones stated that progress was made 
especially along the lines of defining a 
bank agency. He said that he hoped 


for an early solution. President Wilfrid 
Kurth of the National Board stated that 


he would welcome a conference and 
stated that the agents could have a con- 
ference with the National Board con- 


ference committee at any time. 


Bank Agency Issue 


Secretary W. H. 
upon to state 
stituted a 


Bennett 
what in his opinion con- 
bank agency to which 














F. L. GARDNER, Poughkeepsee, N. Y. 
Chairman Executive Committee 





| attention 


= —:!: 
agents objected. He said that no One 
had been able to define a bank agency 


within the resolutions adopted by 
National association. 
many small points, 
the most desirable agencies. In the 
northwest he said, one could go a hans. 
dred miles or so and never find an agent 
unless he was connected with a bank 
He stated that what the agents objected 
to, was coercion of mass capital. W here 
a bank uses its financial influence in a 
coercive way to swing business to jts 
agency it is competition that is difficult 
to meet. A bank often holds the power. 
It can compel a man to let it handle jj 
insurance under 


the 
He stated that in 
banks seem to be 


us 
a number of conditions. 


He said that the agents are opposed to 
that sort of procedure. Mr. Bennett 
stated that nothing can be done unless 
the agency forces stand together as one 
man on this propos ition. 


0. G. Strong Speaks 


O. G. Strong of Cleveland, who was 
chairman of the resolutions committee 
that brought in the famous Milwaukee 
resolution, said that the Milwaukee res- 
olution rests entirely on the agents in 
the field, who must assume personal re- 
sponsibility. Mr. Strong said that no 
man can assume the responsibility in 
this direction for another. An agent 
who represents companies that are in 
violation of the Milwaukee declaration 
should realize there is only one thing to 
do. No other member can do it for him. 
He said that if this resolution were 
carried out according to its terms it 
would be unbeatable. He said the agents 
of the country had the solution in their 
own hands. 


Criticizes National Union 


J. B. Wallace of Kansas 
to the action of the National 

Union of Pittsburgh in establishing a 
service office in his city. He said that 
this company addressed the solicitors of 
all the agents at their homes offering 
them the same commission as the agents 
themselves received. He said that the 


City called 


| company went after these solicitors very 


was called | 


local | 


hard and 
stated that 


followed up the letter. He 
the service office announced 
that the solicitors could sign their own 
policies, but Mr. Wallace said he 
doubted whether this could be done, as 
they would have to be licensed. Mr. 
Wallace believes that this situation can 


be overcome in this city by the solid 
attack of local agents who are in the 
board. He said the National Union 


retired from an agency that belonged to 


the board that was giving it $30,000 in 
premiums. The Louisville agents stated 
that the National Union was out o! 


line in their city. : 
Clyde Smith of Lansing, Mich., chair- 
man of the . committee 








F. R. BELL, Charleston, W. Va. 
Former National President 


EUGENE A. BEACH, Syracuse 
President New York Association 

















March 25, 1926 


stated that a big drive for membership 
would be made between May 1-10. Quo- 
tas have been assigned to each state. 
The National association is seeking to 
make an increase of 2,000 members as 


it desires 12,000 members at the close 
of the year. 
Honolulu Board’s Cablegram 
\ cablegram was received from the 
Honolulu ‘Board of Fire Underwriters, 
sending greetings to the National as- 
sociation and stating that it was very 


favorable towards joining the National 
body. It so happened that President 
Cliff Jones visited Honolulu and had a 
conference with the local agents there. 
David J. Main of Denver was appointed 
chairman of the committee to send a tel- 
egram to the Honolulu Board conveying 
the good will of the National association 
and expressing a wish that it will join 
the national body. Proper literature 
will be sent and it is hoped to enroll the 
Honolulu Board in a short time. 

B. J. Fradenberg, president of the 
Kansas City Board who had charge of 
the get-together dinner at the National 
Convention in his city was called on te 
make a few remarks. 

Report by Earl Fisk 


Earl Fisk of Green Bay, Wis., chair- 
man of the special committee working 
with chambers of commerce stated that 
his committee was cooperating with the 
National Fire Waste Council in getting 
local chambers of commerce interested 
in entering the fire waste contest. He 
said that fire prevention is a fine means 
of approach to getting local chambers 
of commerce interested in insurance 
matters. Mr. Fisk stated that Scuth 
Dakota, Rhode Island, and Alabama are 
100 percent entered in the fire waste 
contest as all their local chambers are 
competing. 

J. T. Catlin, Jr., of Danville, Va.. who 
is a member of the committee said that 
the local agents in Virginia and Ken- 
tucky had been badly beaten in their 
efforts to secure a qualification law. He 
said that this either indicates that -the 
agents want too much or the public is 
not properly informed. He said that 
the best way to secure legislation is 
through the policyholders, but the pol- 
icyholders must be enlightened properly. 


Talk by Spencer Welton 


Spencer Welton, vice-president of the 
Fidelity & Deposit, who is one of the 
regular attendants at the conventions, 
said that he would be willing to write all 
the agents of his company who are not 
members of their state association urg- 
ing them to become members. He said 
further that he would be glad to use a 
page advertisement in the insurance 
papers in which his company has con- 


PROMINENT FIGURES AT MID-Y 


| tracted for space, one week urging 
agents to join the association. Further- 
more, he said that the Fidelity & De- 
posit had given instructions that no bank 
agents should be appointed to represent 
the company. 

Report of Finance Chairman 


J. A. Giberson of Alton, Ill., chairman 
of the finance committee, stated that all 
state association treasurers should be 
bonded. He thinks this should be done 
as a matter of precaution. Mr. Giberson 


| inquired how many agents had their own 


employes bonded. He said that a re- 
cent conference with the Aetna Casualty 
& Surety at St. Louis, he made inquiry 
as to how many present had their em- 
ployes bonded and he said he happened 
to be the only one. 

In speaking of the automobile insur- 
ance situation, Mr. Giberson said that 
local agents in cities where there are au- 
tomobile clubs should join and should 
take an active part in the deliberations. 
They should become directors and offi- 


| cers and start opposition when commer- 


cialism enters. He said there is a legit- 


imate field for the automobile clubs 
without any commercialism. He said 
that at least one live agent in everv 


town where there is a local automobile 
club, should be on the inside of what is 
going on. Attempts to organized recip- 
rocals can usually be suppressed if the 
movement is caught in time. 

R. P. DeVan’'s Report 


R. P. DeVan of Charleston, W. Va., 
chairman of the grievance committee, 
stated that apparently all grievances had 
been settled by the state bodies as he 
had only had one letter since the annual 
convention in which a grievance was re- 
ported. 


W. B. Calhoun of Milwaukee, chair- | : . . 
. | laration he said that the loyal companies 


man of the fire prevention committee, 
said that the effort of his committee in 
cooperation with other bodies was get- 
ting results. He said for instance that 
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PLANS TO PROVIDE FUND 


FOR THE AUTOMOBILE | 


Aetna Life to Use 
Bolster Up Running Mate’s 


Money to 


Reserves 


9 


the morning of March 10, 1926, that the 
lirectors the Aetna Life had voted 
at this company, the owner of approx- 
imately three-fourths of the outstanding 
stock of the Automobile Insurance 
Company, one of its subsidiaries, should 
amplify the company 
to such an amount and under such terms 
and conditions as might be 


+] 


( 
+} 
ll 


resources of that 


approved by 
le insurance commissione r of Connecti- 


cut, and that it was the sense of the 
board that the outstanding stock of the 
Aetna Life should be increased from 


LETTER FROM 


BRAINARD 


| President Outlines Course for the In- 


crease of Capital to Meet All 
the Demands 


Stockholders of the Aetna Life will 
meet March 30 to ratify the plans 
adopted by the directors for raising 


$10,000,000 the Much of 


the new capital will be used to rehabili- 


within year. 


| tate the Automobile of Hartford, a sub- 


sidiary of the Aetna. President Morgan 
B. Brainard addresses the stockholders 
of the Aetna Life as follows: 


“Public announcement was made on 


the movie picture people had stated that | 
they would be glad to ask their actors to | 
display more care with matches and cig- 


arettes in connection when films are 
made so that the public would get a het- 
| ter idea of care in this respect. One 
member stated that he thought that in- 
surance men themselves should be more 
careful as he had often seen them throw 


cigarette stubs on the floor where there | 


Was a rug or carpet and had seen them 
toss a match into a waste paper basket 
thinking that its fire was out. 
Wants “Underwriters” Scotched 
Frank R. Bell urged the members 
to keep after the underwriters agencies. 


|} never a 


He said there was no excuse for them. | 


Now that the New 


| has incorporated he said that the other | noon. 


R 


York Underwriters | 


underwriters agencies should be 
out of the business. He declared that if 
the agents cooperated in this respect 
there would be no trouble in getting re« 
sults. 

A. B. White of Parkersburg, W. Va., 
said that the Milwaukee declaration was 
an affirmative one. While much atten- 
tion has been given to companies that 
are out of line with the Milwaukee dec- 


driven 


should be given prominence. Mr. White 
constructed a slogan “Say it with Premi- 
ums to Loyal Companies.” He said that 
companies that are in line with the prin- 
ciples of the National Association of 
Insurance Agents should be favored. He 
asked, for instance, why the Springfield 
Fire & Marine, the Boston and United 
States Casualty for example were not 
mentioned from time to time. There are 
many other loyal companies and they 
should receive prominence 

President Jones stated that there are 
some companies against which there 1s 
complaint. The agents have 
full confidence in them. Their names 
are never mentioned in connection with 
a violation of the fundamentals of the 
business. There are others that are al- 
ways skating on thin ice. Some do not 
seem to be able to keep away from bad 
practices. The session ended Thursday 





R. P. DEVAN 
Charleston, W. Va. 


EARL E, FISK 
Green Bay, Wis. 


A. L. CLEMONS 
Cincinnati 


MEETING OF LOCAL AGENTS > 


$10,000,000 to $15,000,000 by the issue of 
50,000 additional shares, of the par value 
of $100 each, at $200 a share. 
Resolution Was Adopted 

“In accordance with these preliminary 
votes the directors of the Aetna Life on 
March 15, adopted the following resolu- 
tion: 

‘To recommend to stockholders 
company that its capital stock 
be increased from $1,000,000, consisting 
of 100,000 shares of the par value $100 
each, to $15,000,000 consisting of 150,000 
shares of the par value of $100 each; 
that said additional shares be offered for 


the 


of this 


subscription to the stockholders of rec- 
ord of this company at the close of 
business on March 30, 1926, in propor- 
tion to their holdings at $200 a share; 


that all subscriptions for said shares be 
made at the office of the United States 
Security Trust Company, Hartford, 
Conn., on or before June 1, 1926; that 
payments for said subscriptions be made 
in jour instalments as follows: 

Four Installments 


before 
before 


share on or 
share on or 


“*Fifty dollars a 
June 1, 1926; $50 a 
September 1, 1926; $50 a share on or 
betore December 1, 1926; and $50 a 
share on or before April 1, 1927; that 


said payments bear interest at the rate 
of 6 percent per annum from the date 
when each of said payments is due to 
April 1, 1927; that all prepayments bear 
interest from the next due date until 
April 1, 1927; that no fractional shares 
| 


be issued; and that all fractional rights 
not combined by the stockholders, and 
all shares not paid for in accordance 
herewith, be sold to the executive offi- 
cers for the best interests of the com- 
pany, at not less than $200 a share; and 
that said additional shares be issued as 
of April 2, 1927, the same to participate 
in dividends declared after said date.’ 
Has Unprofitable Business 


“The Automobile is a subsidiary com- 
pany of the Aetna Life and has proved 
a valuable factor in its agency force in 
supplementing its general service. There 
has been disclosed through a review of 
the business of the Automobile the ex- 
istence of classes of business on its 

(CONTINUED ON NEXT PAGE) 
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Milwaukee 





10 THE NATIONAL UNDERWRITER 











March 25, 1996 























SS = || ee 
FIGURES FROM DECEMBER 31,1925 STATEMENTS _ Amounts Remitted by 
FIRE COMPANIES __ _il| Foreign Companies 

















Gain in teins. Gainin Net Gain in Prems. Losses Loss 
Assets Assets Reserve Reins. Res. Surplus Surplus Written Paid Ratio. 
American Equitable ,82 $2,005,814 11 $1,250,000 440,853 $2,490,835 778,356 -31 
COMCOEGIA vacicccicccce 3 4,117,897 93 801,048 —132,302 3,530,052 1,657,741 .40 
Employers, Mass........cccee. a 2 97, 1,127,121 ,308 705,387 —209,226 1,725,611 869,907 .50 
Te Mh Ws aes eedeénkeat 21,285,738 5,162,206 8,052,611 121 6,330,428 2,743,768 8,752,056 4,201,153 .48 
wei Roe See 26,613 557 134,043 105,196 574,748 303,042 53 
oe  . Seer re re ee 2,340,488 10 907,434 —92,928 2,046,205 9,53 47 
en E 77,670 91 6,348 1,174 164,152 62,6 .38 
hs aie »129,202 9,306 78,322 530 536,245 —12,835 201,880 92, .46 
Northwestern F. & 684,422 »,072 207,813 —2,430 575,67 419,080 73 
IE ine ahaa hha mlaMe & miel-eG sea 775,776 70,226 543,966 —7,396 946,346 468,853 -49 
SHEN s Gh Oras xesssctcnee cee SERB 9 ivgeewe > ender 40,906 ee ee CCR ree 45 
SE sis ia 8 fol ub ith in fa. ng ie ne ae ave eck ad Ge 4,443,804 70,275 1,652,473 —128,408 4,326,813 2,338,016 54 
MUMVOIGrS TROMS 6c ccccwcvrvaes | (nr i eee 215,999 538 we 
MUTUALS 
Total Unearned Cash Total Losses Total Total Amount 
Assets Prems. Surplus Surplus Prems. Paid Income Disburs. at Risk 
| See °° ¢* as So eee ee |. Cn caeae 9. weeaws i A ae $158,923 $281,892,861 
Canners Exch, $2,441,418 583,001 1,663,306 $1,663,306 $1,483,829 219,686 $1,657,940 660,267 350,000 
ee Pa es . =e °° ae Uf. rrr eae ere 7 §  «xkabe 157,944 281,892,861 
First Nat. Cas 50,133 of) Ree 27,748 49,713 19,826 51,264 De. aus ates 
> SP aes 806,030 206,467 90,278 563,688 360,443 137,888 382,828 388,499 31,401,056 
Iowa Auto. Mut.......... 79,571 83,072 34,059 38,959 117,292 78,648 26,678 82,970 64,115 15,329,805 
Se SS ae eT eer Few oy A Ke rr kare 263,800 469,821,436 
Mechanics M., R. I....... hi 3 ee  *  *., * ae ee re ee Tits aweses 159,196 ,892,862 
wee. EAOMR: Bi, Khe ccacecce 485,979 798,322 52,138 411,981 724,324 146,700 68,709 496,700 134,966 ,273,795 
cre, Ot, BOG. Be. c cites 139,571 SEEee . gtccas eae 112,509 49,141 117,385 91,774 1 293 
Rhode Island M.......... wo! Bee Eeereee ReeeE 8 Stade) 6=6| eee ik) er 265,987 ,821,436 
ee Ses Be Reecces cnc & 8) eee eeeneee BOE 8 6=6lxkeess 8 8=—0_ masons te. sesras 319,399 53,785,723 
Wholes. Groc. Sub........ 608,772 608,772 216,903 376,766 376,762 549,823 295,308 904,003 SEE,TEL 9 cccccwce 











and MISSOURI 


AGENTS WANTED WHERE NOT REPRESENTED IN ILLINOIS, 


INDIANA 
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f i 
FOUR THINGS WE DO WELL FOR Lre 
AUTOMOBILE INSURANCE AGENCIES t! {+ 


l Specialized knowledge of the automobile business 

enables us to render intelligent co-operation 
which is of real assistance in building and re- 
taining business. 


2 The general details of our business are handled 
in a way that makes your company relations 
more satisfactory and your entire operations in 
this branch of your business more of a general 
asset to your agency. 


3 We keep good faith in all our transactions, 
whether in our relations with the agent or in our 
contact with the public, and endeavor at all 
times to render service which will build good will 

for both agent and company. 


4 We give complete protection—fire, theft, liability, 
property damage and collision—all in one policy 
if desired, and our facilities are ample to handle 
the largest or smallest line with equal efficiency 

and dispatch. 


It pays to represent the ATLAS. Let us tell you 
why. 


collision 





damage 


INSURANCE 





“ATLAS CASUALTY 


W. D. HOLTERMAN 
President 


C. A. WHITTLE 
Mana 


ger EXECUTIVE OFFICES 
29 So. La Salle St., Chicago, Ill. ‘Fort Wayne Tndiana 


Company 


FELIX BROEKER 
Sec’y and Gen. Manager 


JACKSON & NUTTALL 
State Agents for Indiana 
Fort Wayne, Indiana 


liability 
property 








Total remittances from and to hone 
offices by the United States branches of 
toreign companies, as reported to the 
New York department by these com- 
panies in addition to those previously 
published, are as follows: ‘ 

From Home To Home 

Offices Offices — 

Alliance Assur...$ 50,871.75 $ 347,210.51 
BPRRROD, 0:5 0000:6:0 5:0 


Commercial Um... ...«.0.. 1, 
Eagle, S. &. B. D. 100,150.: 
POMCIOPS 2. iccccss 24,168. 


Se eee eee 
London Assur.... 
London & Prov.. 
London & Scot... 
Marine, Eng..... 
Queensland ..... 
Rein. Salamandra 
Royal Exchange. 
Scottish Un. & N. 
Dh sage ve xn s ces 
Skandinavia 

ere 
Switzerland Gen. 
Tokio M. & F.... 





920,790.99 
201.192.97 
582,924.36 





SPOS acccanes 3,507.07 
cf. Ss, eres 
VOTROMITG osc 1,802.35 
DOBBtORS. 22 oeccs 20,124.76 
British General... 26,825.04 
Century ........- 449,093.25 
Christiane Gem... cesses 
Indemnity Mu. M. ........ 
Jupiter General... 307,165.45 415,536.86 
Norwich Union... 91,524.85 52,783.39 
Reliance Mar.... 11,083.43 73,823.36 


SPRING MEETING UNCERTAIN 


Officials of Commissioners’ Convention 
Have Not Decided Yet Whether 
One Will Be Held 


It has not yet been determined whether 
there is to be a spring meeting of the 
National Convention of Insurance Com- 
missioners, according to Col. Joseph 
Button, Virginia commissioner, who is 
secretary of the Convention. He has 
been advised by Judge Harry L. Conn, 
Ohio commissioner, president of the 
body, that there is some demand for a 
meeting this spring, according to letters 
Judge Conn is receiving from commis- 
sioners in different parts of the country, 
but whether it is sufficient to justify 
calling the body together remains to be 
seen. 

It was originally planned to get to- 
gether the early part of the spring to 
hear a report from a special: committee 
appointed some time ago to work out 
some uniform basis upon which automo- 
bile insurance might be handled on the 
wholesale plan. So far, however, there 
has been no intimation as to when the 
committee is likely to be prepared to 
make a report. Judge Conn is chairman 
of this committee. The question of call- 
ing the convention together rests with 
the executive committee, of which Com- 
missioner McMurray of Indiana is 
chairman. 


(CONT’D FROM PRECEDING PAGE) 
books of an unprofitable character, with 
the occurrence of heavy underwriting 
losses for which the reserves set up are 
inadequate. 


Has Approval of Department 


“Any action taken by your board in 
the matter of amplifying the resources 
of the Automobile will be in accordance 
with the approval of the insurance de- 
partment of Connecticut. : 

“The copy of the resolution of the di- 
rectors in regard to the increase ot! the 
capital stock of the Aetna Life shows 
the contemplated terms of payment for 
this new issue of stock and so far as 
possible an endeavor has been made to 
arrange for the convenience of the 
stockholders. 

“A resolution to increase the stock of 
this company as recommended by the 
directors must be approved by stock- 
holders owning two-thirds of the out- 
standing capital stock of this company. 
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Inoculations 


You are the doctor in your town to administer safety inocu- 
lations to automobile owners this Spring. Regular M. D.’s will 
continue to give the immunity “shots” for typhoid, smallpox or 
scarlet fever, but it’s up to you to make your clients immune 
from auto dangers now, when they most need it. 


They will soon be exposing themselves to the dangers of 
the road. So many things can happen unexpectedly to even the 
careful drivers which will give their bank rolls a serious relapse. 
Fire, thieves, collision, damaged property claims can all be 
guarded against with an early inoculation of complete insur- 
ance protection. 


See your prospects now and sell them this immunity in 
The Home Insurance Company of New York, a company known 
for its financial strength, sound underwriting and service to 
policyholders. - 





























_/SPRINKLER \ 


LEAKAGE | 





Profits and Commissions-Rain 
Riot and Civil Commotion-Rents 
Tourists Baggage Explosion 
Earthquake-Registered Mail 
Rental Values — Parcel Post 
Water Damage Hail 

















Che HOME comeany NEW YORK. 


Charles L Tyner President 


ORGANIZED 1855 CASH CAPITAL $18,000,000 
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When You Need 
-> Help Badly- 


It willbe a grand 

Plated (elm elem ia are 
torealize that the 
Si dxe)elemar-lale mele 


is able and. ready to 
support and assist 
its agents with every 
resource at its command 


Fveryone is anxious to help the big 
agency- (and THE WORLD is no 
exception) ------ but we take 
particular pride in helping the 
small agency build up a BIG 
business. 


Get the Best in THEWORLD 














POINTS WAY TO BIGGER VOLUME 
OF USE AND OCCUPANCY PREMIUMS 








RANK L. ERION, well 

Chicago adjuster, spoke on “Use and 

Occupancy Insurance” to an over- 
flow meeting of the Chicago Association 
of Fire Insurance Examiners last week. 
The initial meeting of the new admin- 
istration was probably the best attended 
and the livest meeting in the history of 
the association. Mr. Erion, who has de- 
voted considerable time to the study of 
use and occupancy coverages, said in 
part: 

Overinsurance Not Cause 


“Uninformed and impractical men tell 
us that over-insurance of property cre- 
ates a moral hazard, causes carelessness, 
even arson, and that the greed of agents 
for commissions, and companies for pre- 
miums is largely responsible for the fire 
waste. If that were true, which it is 
not, the writing of U. & O. insurance 
would be a serious mistake for it in- 
sures the anticipated earnings that are 
in reasonable prospect for the business 
involved and makes it possible for the 
owner to collect in addition to the prop- 
erty another sum of insurance 
money. 

“Over-insurance does not create a 
moral hazard, but a biased mind some- 
times secures over-insurance, hoping to 
benefit thereby, and the same men who 
criticise insurance companies for selling 


loss 


their policies have been found on the | 


side of the biased person helping him to 
collect an exorbitant amount of insur- 
ance money when they should be using 
their influence to prevent such gross in- 
justice. 

Moral Hazard a Factor 


“Does U. & O. insurance create a 
moral hazard? No, neither does a dis- 
play of diamonds in a store window cre- 
ate a thief, but it may prove to be a 
temptation to a weak or biased mind and 
the question of moral hazard is of ut- 
most important in the consideration of 
U. & O. risks. If there be no moral 
hazard U. & O. and property insurance 
are both desirable; if there is such hazard 
then neither should be considered. Thus 
far there has been no loss attributed to 
U. & O. insurance, probably for the 
reason that if the business has not been 
profitable and has no earnings in pros- 
pect, there can be no collection of U. & 
O. insurance except possibly under a 
valued form for the writing of which 
there is no excuse or reason. 


Like Property Risk 


“Physically the U. & O. risk is iden- 
tical with the property risk so far as 
probability of concerned, the 
same internal hazards, the same expo- 
sures, the same fire protection obtains, 
but the probable extent of loss differs 
greatly. 

“U. & O. losses depend upon the time 
required to make resumption possible 
and there are those who feel that even 
though a property loss be total, the U. 
& O. loss will hardly exceed 50 percent, 
the reasoning being that almost any de- 
struction can be restored in six months 
or less. To a certain extent such is the 
case, but reference to company loss files 
will disclose payment of losses total to 
U. & O. insurance and there is always 
the danger of partial loss involving an 
article difficult to obtain, running in- 
definitely up to the amount of the policy. 


loss is 


Need Wide Knowledge 


“The consideration of U. & O. risks 
requires a knowledge of the availability 
of equipment and materials to make re- 
placements in case of destruction. Some 
textile factories base their U. & O. in- 
surance on two years instead of one be- 
cause their machinery is largely made 
in Europe and the length of time neces- 
sary to secure replacements is indefinite 
ranging from nine to 18 months. Some 
machines manufactured in this country 
are only made after an order has been 


known ; 





secured and the time of 
therefore, uncertain. 

“If the buildings are seriously dam- 
aged and the equipment and materials 
are domestic the chances are the ma- 
chinery and materials can be secured by 
the time the buildings are ready to re- 
ceive them. Therefore, in serious phys- 
ical property the U. & O. loss 
often depends upon the time required to 
restore the buildings, but it is well + 
be informed concerning the nature of 
the equipment, a single piece of which 
may be vital to the operation. 


delive ry is 


losses 


Unit Loss Factor 


“In large plants where departments 
are interdependent and the capacity of 
each units is evenly balanced with the 
others, the destruction of one unit may 
cause a total suspension of operation of 
the entire plant and thus a total loss to 
the U. & O. liability during that suspen- 
sion and create a U. 
than the fire loss. 

“This is particularly true if the pri- 
mary or initial unit is destroyed or 
where there is only one power source 
and the power plant is destroyed. 

“A tabulated comparison of U. & O, 
losses with property losses where both 
forms of insurance are carried will in 
time furnish a true and safe guidance 
for U. & O. lines. This tabulation 
should not be limited to the experience 
of one office but should be composite 
of many offices. It should show the in- 
dustry involved, the nature of its struc- 
tures and equipment, the amount of the 
property loss, its percentage to insurance 
and value, the amount of U. & O. loss 
and its percentage to insurance; also the 
period of total suspension and of partial 
suspension and the percentage of the 
latter for each day thereof. 


& O. loss greater 


Data Is Inadequate 


“There has been a sufficient number 
of U. & O. losses upon which to safely 
base an underwriting policy, but so far 
as I know only one office has a detail 
of its U. & O. experience and that is 
limited to premiums received and losses 
paid on various classes and does not set 
forth suspension periods or make com- 
parison with the property losses. 

“In cases of total or nearly total loss 
to property value the percentage of U. 
& QO. loss is rarely more than half the 
percentage of property loss but in par- 
tial property losses involving vital equip- 
ment the percentage of U. & O. loss is 
usually much greater than the percent- 
age of property loss. This fact merely 
emphasizes the need of considering the 
nature of the equipment and operation 
of the property insured else the partial 
property losses will cause a U. & O. loss 
ratio that will eat up the apparent U. & 
O. savings in total property loss fires. 


Seasonal Faetor Important 


“For example a canning plant that 
operates say two or three months each 
year might suffer a comparatively small 
property loss just before or during its 
early period of operation that would 
cause a total or nearly total U. & O. 
On the contrary the same plant 
might be entirely destroyed shortly after 
the season’s close and be rebuilt in time 
for the next season without causing any 
U. & O. loss and lines should be based 
upon the average rather than upon the 
extreme probability. 

“Property line limits are based upon 
values subject to one fire and the prob- 
ability of damage to the particular class 
of property under consideration; your 
inspection and rates are based accord- 
ingly. 


loss. 


Variation in Losses 


“U. & O. line limits should be based 
upon the same probability of property 
loss plus details of the availability of 
what may be required to make resump- 

(CONTINUED ON NEXT PAGE) 
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Insurance Is As Old As The Sun 
Keep Your Face Toward The Sun and The Shadows Will Fall Behind You 


SUN 


INSURANCE OFFICE 


of London 


Established 1710—The Oldest Fire Insurance Company in the World 


The SUN of London, 
established in 1710, (the 
oldest insurance com- 
pany in the world), 
stands out as one of 
the world’s greatest in- 
stitutions. 





The Patriotic Insurance 
Co. of America, estab- 
lished January 1, 1923, 
is growing lustily and 
is entirely at the serv- 
ice of our agents. 


The Sun Indemnity Company of New 
York, Organized Jan. 1, 1923, Capital 

° Stock, $700,000.00, Surplus to Policy- 
holders, $931,019.88. 


The very fact that the SUN OF 
LONDON is today stronger than ever 
bespeaks the utmost confidence and esteem 
in which it is held by its agents and policyholders 
everywhere throughout the world. Such an enviable 
respect has been the company’s greatest pride for 216 years. 


LIGHTNING 
SPRINKLER LEAKAGE 
INLAND MARINE 
OCEAN MARINE 


FIRE 
RIOT AND CIVIL COMMO- 
TION 


USE AND OCCUPANCY 


RENTS & RENTAL VALUE TOURIST FLOATER 
LEASEHOLD SALESMEN’S FLOATER 


AUTOMOBILE FULL COVERAGE 


AUTOMOBILE 
EXPLOSION 
PUBLIC LIABILITY 


MERCHANDISE IN TRANSIT, 


WINDSTORM 

YACHT AND MOTOR BOAT 
ALL RISK PERSONAL JEWELRY 
ALL RISK PERSONAL FURS 
ALL RISK TOURIST FLOATERS via Truck, Rail or Steamer 
JEWELER’S BLOCK POLICIES (Annual or Trip Policies) 


Including Public Liability Issued SUN INSURANCE OFFICE and 
In One Joint Policy of SUN INDEMNITY COMPANY 





United States Branch Marine Department 
55 Fifth Ave., New York 11 South William St., New York 
Preston T. Kelsey, U. S. Manager Wim. H. McGee & Co., General Agents 


Western Department 
Wrigley Building, Chicago 
John F. Stafford, Manager 


Pacific Coast Dept. 
San Francisco, Cal. 
Carl A. Henry, General Agent 


Sun Indemnity Company 
55 Fifth Ave., New York 
Edward C. Lunt, President 
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Authoritative 


Back of every Lloyd-Thomas Ap- 
praisal* is an organization of highly 
trained experts on property valuation. 


We obtain our values from authori- 
tative sources and assemble them in 
our own reports. Back of our findings 
is the absolute and indisputable truth. 


Every one of our appraisal reports 
is made with such care and exactitude 
that it will withstand the acid test of 
loss adjustment. 


It is service of this high caliber that 
you offer to a client when you recom- 
mend a Lloyd-Thomas Appraisal”. 
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The |loyd-Ihomas Co. 





RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


4411 Ravenswood Ave., Chicago 120 Broadway, New York 





Cincinnati Cleveland Detroit Indianapolis 











St. Louis Milwaukee Pittsburgh emphis 
Denver Toronto Minneapolis Kansas City 
Washington Los Angeles Atlanta Des Moines | 
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| 
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Mavi gt 1S AN APPRAISAL?—It is a complete classified inventory of insurable property | 
except k, mercnandise ind raw materials) Each m of property is valued at today’s | 
to re ‘ ew rl am) of accr depreciatim let« 1 and he ind | 

ir ible v is giv | 


ITS ADVANTAGES—Ist—It discovers insurable va that have long been written of | 
rou iti lepreciation—2nd—It gives the ent, the assure 1 the 
companie value facts of property ave —It makes for adequate insurance prote ti in, for in 


nearly every instance it 
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HENRY G. BARBEE 
President 


GEORGE A. MORIN 
Managing Underwriter Fire Department 


tt HAMPTON ROADS 
FIRE 4» MARINE 


Insurance Company 


NORFOLK, VIRGINIA 


JAMES A. BLAINEY 
Vice-Pres. and Secy. 





Lloyd H. Smith & Co., Cook County Agents 


1405 Insurance Exchange, Chicago 
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SIDE LINE PREMIUMS FOR TWO YEARS | 















































1925 1924 
Premiums __ Losses % Premiums Losses % | 
Automobile .$100,429,497 $45,127,415 45 $86,726,163 $37,996,069 44 | 
Ocean Marine.... 41,862,264 28,294,458 68 41,057,023 29,653,939 7 
WOEMAGO: 5s ce 36,585,470 13,030,790 36 27,212,460 12,819,827 47 
Inland Navigat’n. 31,577,728 16,212,147 51 27,421,747 14,954,369 55 
Een ee 16,258,317 10,117,075 62 11,993,080 9,400,079 7 } 
Sprinkler Leakg.. 1,895,209 909,327 48 1,682,718 1,102,081 65 || 
eg CSE EE ae 1,470,257 724,609 49 1,619,558 625,207 39 
Earthquake ..... 2,438,674 661,931 27 214,762 : 
ene QE aa sees 1,624,741 1,473,327 91 2,414,894 1,724,861 71 | 
1} 
POINTS WAY TO BIGGER limited by the date of expiration, for 
VOLUME THROUGH U. & O. ch a length of time as shall be re- 
(CONT’D FROM PRECEDING PAGE quired with the e x rcise of t due diligence 
tion possible, the latter being all im. | and despatch to rebuild, ir or replace 
portant if you wish to secure a volum er etc. The word hall” is _the 
of U, & O. business and reap an averag wae aie a “4 beget art 
experience. ; pies . oe ee 
‘Some properties may suffer a total | S!¥e" in a : mens e loss tl 
hysical loss and viel 10 or 50 percent nl ine ip of the land was 1 d in hive 
U. & O. loss, wl rs mav suffer ; hese five indivi als must 
50 percent property s and wield get to ether and put up a joint building, 
U. & O. loss of higher percen low long it 1 em to ap- 
the availability of men, material, e the pian, to estimate and 
agement and ingenuity to mal cost and complete din 1S very 
tion of property losses should 1 problematical. Mr. E sai that the 
based U. & O. line limits and , c 0 the clause oun much 
“If you are not being furnished this Tier (PRraseG BH whe WOrG was 
needed information by your field men replaced a on seek ee Mr, 
inspectors, and rating bureaus you are | “™!0M favored tie annual form U. & O. 
not in position to favorably or safely S@#Y!mg that in this case the ht has 
pass upon U. & O. risks; with it, you | t@ ™ake but one guess ne oe net 
mav be enabled to greatly increase vour pront and te fixed cnarges, pee im 
volume.” : ‘ s case of a weekly he has to make 52 
? sae guesses or in the per diem form, 365, 
Examiner’s Responsibility He said that this form could be under- 
Mr. Erion pointed out that the ten- | written just as easily and as safely as 
dency in insurance today is toward the , the per diem form, 
newer lines. The fire insurance exam- a 
iner, as the credit man of the insurance New York eegninge Cost 
business, has the responsibilit y of put- It is now costing the fire companies 
ting his company on the risks, and often- | 5 per cent in taxes to operate in New 
times due to lack of knowledge of the | York stz apportioned as follows: 
situation has turned down many good Ne re Rating Or: ganizatic yn, 
use and occupancy risks. Absolute York Bo: 1 per- 
knowledge of the conditions and pecu- ; fire patrol, 1, and ite premium 
liarities of each individual case is neces- | tax 1 percent. These figures represent 
sary in order that use and occupancy be | the irreducible mini im um and there is 
written intelligently and profitably. every likelihood of their being incre ased 
is the activities of the varying bodies 
Texas Case Cited expa 
. An interesting case W hich brougl t out Sock ts o Replace — 
very well the necessity for thorough in- e : 
vestigation was found in a Texas lumber New York an brokers ate 
loss. By means of conveyers the lum- | PUSY seeking lines cancelled 
ber was taken to the mill, cut, conveyed | ” artl rd and are 
to the dry kiln and from there by means * ing difficulty is 
of conveyors carried to the storing place. ‘ ease ie a esr 
The whole operation, therefore, did not or tne Automo- 
. ° 1 ye Imi wrtuned 
involve a single use of human hands. ¥: 


In this case, it so happened that the dry 








kiln was burned. The apetitinn ( ( 
entire plant was stopped. When thea 

justers asked hy they li not ct the 
timber and pile it up awaiting the com 
pletion of the dry kiln, the owner pointed 
out that in order to take care of the 
output of th saw mill, teams and 
wagons Wo ald have to be purchased, a 
suitable place to store the timber se- 
cured, and the place prepared tor the 
stori of lumber. All this, he said 
would involv e more expense, and before 


all these alterations would be complete: 
the dry kiln would be in operation again. 
Just one small part of a plant may tie up 


the production of the entire plant and 


cause a total use and occupancy loss. 
Discussed Various Forms 

Mr. Erion then took up the question 
of the various U. & O. forms making 
succinct comment on them. Form No. 1, 
the form which he said the companies 
like best, is a good form inasmuch as it 
pays a man for his loss if the man has 


enough money to pay the premium, but, 
he the man would have to have 
some money to pay the premium. In 
this contract, there is a 100 percent coin- 
surance clause, applying to each day the 
policy is in force. In order to comply 


said, 


exactly with the terms of this form, a 
man would have to be a very good 
guesser, to put it mildly. 


Mr. Erion pointed out a very interest- 
ing weakness in this form. The words 


of the policy state that the assured will 
be indemnified under the policy and not 











b T \ ag 1d okers Ss 
they have been heretofor ccept 
border line risks. 

Renew Chain Store Lines 
NEW YORK, March 24.—Renewal 
the fire, tornado, tt and civil com- 
mo lit ally upon 
the 5 > McCrory 
S S Ohio he he 
) ss aggregating lars irk 
Martin Sails for Italy 
\. G. Martin, manager of the east- 
lepartment of the Northe Lon- 
don, accompanied by Mr Martin, 
sailed for Italy on a short vacation trip 
last Saturday. 
Big Department Stcre Line 
NEW YORK, March 24.—A _ million 
collar fire and sprinkler leakage line on 
the department store of a Bro- 
thers, Philadelphia, is a late placement 
here. 


Bond Becomes Executive Assistant 


H. L. Bond, who has been executive 
assistant of the National Fire Protection 
Association for the past 18 months, has 
been appointed a field engineer, sharing 
with Engineer Percy Bugbee the field 


work of the organization. This is in re- 
sponse to the growing demand for advice 
and assistance from cities in which fire 
prevention committees have been created 
by the chambers of commerce. 


The Hartford Club, familiar to all vis- 
iting insurance men to Hartford, received 
$42,500 in* settlement of its recent fire 

' loss. 
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Heavy Underwriting Losses for 1925 | 


Gain or Loss 


Ratio to 
Undwrtg 





















Under Income tai 
riting writing Earned % or Lo 
Incon s Iexp Loss Exp from 
par - Earned Inc. Ine. Undwrt 
HOS,4S¢ 2 50.5 146 
I »,009.71 14 46.5 
$,654,77 49.5 x 
" IT 8 18 0 
! 1,196 55 54.7 
9 
4 
Mo 8$30,7 
Alliance 627,9 
reign 149 
“_— 7 92,2 
, xa C 9,3 
Druggists 129 41.6 79,0 
& M 11,1 15,0 
2,6 39,8 
6,906 49.2 $60.8 
American Eagle .... 2,42 52.2 104,8 
\merican Equitable .. 98S 70.9 -565 
\merican Natl 4 56.3 
American Reserve 1 7 
\merican Union 


Atlantic ( 
Atlas 
Atwood 


ity 





Automobile, Ct. ......! 25, 36.4 -4,990,4 
Baltica $6edesene 38.8 51,8 
Baltimore Amer 9.8 

| 
KR " 





Birmingham, Ala, 


Boston 


British America 


brit. & For. Marine.. 
Eeretiem Genk. sccccoss 
Buckeye Natl 





Pe 4c 5ndudeneewes 
tledonian-Amer 
tledonian 
‘alifornia 

‘amden 





MBeeRE, CMl. .cscvoces 
Capital, H 

BUOREMR, wc cccccceseoce 

entral Federal 
Cemtral, BMG, w.ccceces 
Central States 


(entro de Navieros 
entury 





hicago F. & M. 
*hristiania Gen. ..... 
ty Ph, cess neaedas 
ae res ot 
ity of N. ¥ 
Colum Me Desiveos 
Columbia ©, csssse 
olumbia y 





olumbus 


Miss, 


ommercial, Cs 


ommerce 


om}, Union, Eng.... 
oml, Union, N. Y¥ 
ommonwealth . *. 
mmon. F, & M.. 
oncordia ees 
Connecticut 
lidated A 
ontinental 
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HE NATIONAL UNDERWRITER 


(From the Argus Fire Chart, 1926) 















Ratio to 
Unawrtg 
Net I det Under Income 
ss Ine. or sparred * 
Dec in Con van > — a4 
- ae re Globe, Pa : 316,2 
1 2.7 169.554 Globe & Rutgers 20,731,493 
1411 265.447 Granite State ‘ . 641,439 
144 Great Amer., N. ¥ 18 10,100,898 
e "52 Great Lakes 3 


Great Union F, & M 
Greensboro : 
Guaranty N. J 
Guaranty, R I 
Gulf 





Hamburg-American 
Hamilton 


Hampton Roads 


06 Hanover 

55 Harmonia 

95 Hartford 

16 1, Henry Clay 

64 1, Home, Ark. 
50 1, Home F. & M 


Home Fire, Va. 
Home, N. Y 
Hudson 

Idaho 

Illinois as 
Illlinois Tray. 
Imperial 


Home 


Importers & Exp 
11 Indem, Co. of Amer.. 
- Indem, Mut. Marine 
o4 Independence ....... 
Indiana Ins. Co. 
Industrial cig ad bkce 
Ins. Co. of N. A 
Ins. Co. State of Pa 
International 
Inter-Ocean Reins 
Inter-State 
Iowa Mfrs 
Iowa Natl. 


Iroquois . 
Jackson Fire 
Jupiter Genl, 
Knickerbocker 
LaFayette 
La Salle Pic ree 
Law Union & Rock.. 
Liberty Bell .......-- 
Liberty, Ky 

Liberty, O. 

Lincoln, 
L & L, 
BOMGOR cc ccttceses 
London & Lan........ 
Lon, & Prov. Marine. 
London & Scot.... 
Lumbermen’s, 
Manhattan F. 
Mfrs., N 
Mfrs., Pa, 
Marine 
Maritime 
Marquette 
Marvland 
Mass, F. & 
Mechanics, Pa 
Mech. & Traders 


Mercantile, N. Y...... 
Merchants, Colo.......- 
Merchants, Ind. . 
Merchants, N. Y. 





Merchants, R. I 
Mercury 


Metropolit an-Hibernia . 

















yreoran ae Metrop. Motor ‘ 
‘otton Marine | Metropolitan Natl. 
a ea | Michigan Fr. & M. 
ban Nat Millers Natl. ....-- 
aware . Milwaukee Mech... 
vetroit F, & M Minneapolis F. & M 
etre Natl .10/ | Minn, Fire ......+++- 
ixic 6 | Miss. Fire ‘ 
) eF. & M 1,699,489 100,65 Natl. Amer., Neb 
N. ¥ 23,476 204, Natl. Auto., Cal... 
iz N J ; 1,407,286 998 50% Natl Auto ae 
gle Star & Brit 7 2,162 Natl jen Franklin 
& West ) 210 Natl, Capital ........ 
1 N J | Natl, Conn 
ern Shore Va . Natl. F. & M., N. J 
iy s Cas. (b) 2.474 Natl, Liberty 
np s, Mass $28 Natl. Reserve 
8S. C.. 2 2 | Natl. Security 
table F. & M 1,416,74 | Natl. Union, D. ‘ 
1 M« 13,¢ Netherlands 
Securit 748 Nevada Firs 
Reir 7 . 
r N y H runswick 
B Y 8.54 Ne England _ 
Pa 74 ) New Hampshire v 
N. J { §,50 New ay 
r New . i, 
q N. J sn 
( ) 
I 3 
9 1,190 
7 7 1 . 10,45 
’ 09 14.0 } 57 1.370.349 1 yn 2 2 
ae 17 64 16 GE 1 10,284 & M 7 
J | 5 ) 1700 { Hiome 
‘ 1. \ , > » < Stat 
446 { 1940 64.4 49 61.46 08.120 North China . 
) 2,678 15,810 Northern, Er 0 
191,918 0 Northern, N. Y ‘ 1,955 
1 ; 142,99 46.4 87 t 26.161 *4 North River 10,159,051 
7 4 ’ 4,99 $3.0 O20 177.304 North Star - 1,429,544 
' 15,054 14.750 170.305 | N F, & M... 690,052 
} 0 g 6 ‘ 90 ) 27 51.546 N Natl 1,560,005 
\ 143,29 696.281 4 60 13.94 5.411 | Norwegian Atla 
Fe ! 149,202 19.9 5.319 $4.4 7.10 Norwich Union ‘ 4 
, ) 15 7 58 48.7 36,98 6. f 249 Ocean Marine 178,437 a 
I M 4 05 ¢ a 190.1¢ 78.697 Ohio Casualty . 1,041,390 > 17 
y 4 ) ' 4 ’ ) 045 (CONTINUED ON PAGE 18) 
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in 1925—Stock Fire Companies Insurance Commissioners’ Formula 


Gain Net 

or Loss Gait Ine 

from fron Dec 
Undw 4 l 





1.94 
FT | 


100 











9 431 
360,700 
24.52 23,829 
341,106 195,809 
36,06 6,0" 
> 53.2926 34,55 
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[}} EIGHTY YEARS (| 
OF ACHIEVEMENT ||| 


: 1846-1926 

St. Louis is an insurance center. A progressive city needs insurance; insur- 
| ance makes progress possible. It is companies like The American that are furnish- 
ing the basis of credit for “the new St. Louis.” We are helping each other to 


a 





achieve greatness. 
ST. LOUIS 4 

A new day has dawned for St. Louis, capital of the great Mississippi Valley. 
An era of progress not witnessed in any previous period the City’s history has 
developed. Commerce and industry are moving forward with a sure and steady 
pace. 

Located in the center of the United States, in the midst of a territory rich in 
products of the soil and natural resources, it is daily acquiring new prestige as a 
manufacturing and distributing center. Factory owners and heads of business con- y 
cerns view it as the logical point at which raw materials may be assembled cheaply, 
and the finished product sent to its destination with the least possible cost. Here 
are unexcelled railroad facilities—28 lines giving passenger and freight service to 
and from distant points. { 

St. Louis leads the country in several important activities—tobacco manufac- 
turing and distributing, street car building, public school system and shoe 
manufacturing. It leads the world as a fur market and makes three times as many 
stoves as any other city in the world. 

While industry is enlarging its field, a tremendous building program is trying to keep step 
with it. Not a boom, but just a conservative effort to fill a demand already created for 
homes and office structures. Building permits issued in the city alone for the first ten months \ 
\ of this year were for construction valued at $47,674,934, as compared with $41,443,755 for the dy 
record year of 1923. And in St. Louis County, adjoining the city, the same construction 
| activity prevails, over 200 new residential development sections having opened up within the 
past year. 
| Under an $87,000,000 bond issue, important municipal improvements are under way and S 
will be carried out through a ten-year period. Among the projects about to be started is a 
Municipal Plaza, or Civic Center, to cost $15,000,000, facing the present City Hall. On this 
Plaza will be a $4,000,000 Courthouse, a $5,000,000 auditorium, and a soldier’s memorial, in \ 
H addition to other buildings. Another smaller plaza will be constructed facing Union Station. 





Other improvements, such as new sewers, additional playgrounds, street lighting, and a 
new $12,000,000 waterworks, are being made as provided for in the bond issue. j 
St. Louis is building for the future. Her citizens have come to recognize the fact that its 
advantageous location as to raw materials and rail and water transportation will make it on¢ 
of the great cities of the world. Being the cross-road of commerce between the East and the 
4 West and the meeting ground of the North and South, it goes ahead with full assurance of ) 


; THE AMERICAN 


RY INSURANCE COMPANY \ 
\ q PUUEe WESTERN Dept. Home OFFICE ' 


‘ ROCKFORD, ILL. NEWARK, N. J. _— 


(Next time we shall tell you about Baltimore) 
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Over A Century of Faithful Service 


NEWARK 


Fire Insurance Company 
Newark, New Jersey 


A Permanent and Progressive Company 


T. L. FARQUHAR 
President 


Cc. E. TITSWORTH 
Vice-Pres. and Treas. 


WESTERN DEPARTMENT 
Chicago 


ELWIN W. LAW 


General Manager 


W. L. Lerch 
Deputy General Manager 


Horace W. Boyd 
Manager 


H. L. Dalton 
Ass’t General Manager 


A company which is truly appreciative 
of the efforts of its agents and extends 
help to them in every way. 


Established 1811 





; Queensland 


| Reliance Marine 























CONNECTIC 
CASH CAPITAL, $500,000.00 


HE East and West Insurance Company, the Companion 

Company of the Security Insurance of New Haven, 
Conn. has been well received in the field by local agents. 
The Security has made a reputation for promptness, liberal- 
ity and service in connection with its agents. The same 
policy is adopted for the East & West. 


The East and West has been entered in all the states in 
which the Security operates. In addition to its capital of 
$500,000 it has a net surplus of like amount. It writes the 
same lines that the Security does. The East and West will 
have the advantage of the long experience of the Security. 
The same official staff and department managers and the 
same field men are guiding the destinies of both companies. 
Thus the East and West is assured of a capable experienced 
and aggressive management. 


Western Department 
ROCKFORD, ILLINOIS 
Walter D. Williams, Manager 


| Skandia 


| Springfield F. & M... 


Standard, NM. Y....«.. 
| Standard Marine...... 
WOME cescccvaseverse 
arr veer re eee 
POE, wpevrocnmendend 


| Stuyvesant 


| Switzerland Gen....... 


| Tennessee 
| Texas ....- 


| Transcontinental ..... 


I eee eee ere 2 
S. Merch, & Shprs. 9.7 
PRIVETER] 4. ceccnse es 25.6 
COPOMID cic ncccrcccoses 41.3 - 
Utah Home .........- 30.3 
WHOUOEY ac to vccimneesie 10.9 
Virginia F. & M..... 46.5 
Vulean, WN. F..ccsecss P 
| Washington, N. Y.... > $5.0 +62 
Westchester .......... 3,567.000 60.9 45 9,400 


bOI .ccssssccces 3 
of. ee 1 
i ae ere 1 
World F. & M.....-.. . 
ee ee ere 6 








Heavy Losses Again Shown On_ 
Underwriting Results in 1925 


(CONTINUED FROM PAGE 16) 


Ratio to 
Undwrtg. 



































































Under- Under- Income ,Gain 
writing writing Earned % or Loss 
Income Exp Loss Exp. 
Company— Earned Int Inc Inc. 

Obie ParMere << iccass 2,908,819 1,671,731 1,386,612 57.4 47.6 

C4 ‘COIONY o.ccwsccess 1,905,721 1,044,840 §16,176 54.8 42.8 

Old Dominion......... 84,773 8 63.8 +4,508 

ROORE  i500tccwscvens 2,504,218 3 

Osaka M. & F.....<«.. 730,419 7.0 

Pacinc Fire ..ccccvsee 2,822,718 ae 

Pacific Neth, ....csces 74,080 4 

Pacific States ......<. 193,040 .9 

WERGEIMO osc cservecens 3,108,953 * 

PAIMStte csicccescere 170,241 4 

Pe RRROCNS. «6c u'0-50:bs enw 871,996 2.6 

Kg, MERCER eee 5,784,071 4 

Pa, Indem, Exch..... 230,519 5 

Pe. Mite. AGB. <.606: 181,195 0 

Peoples, MG. 2.60060. 338,811 P » | 

Peoples Natl. ........ 985,780 547,488 524,169 54.4 53.1 

Petersburg .....cceene 148,798 81,635 78.334 54.8 52.6 

Philadelphia F. & M.. 1,609,090 869,419 $25,408 54.0 51.2 

od See 11,836,155 6,661,208 56.2 47.1 

Phoenix, Eng. ......-- 4,592,649 48.6 49.9 

Piedmont ...- cesses 144,110 73,595 56,591 51.0 39.2 

Pi, Fes Gidccavacccus 313,060 141,199 52,563 45.1 51.9 

PMO ROM, «0. ccvecsse 26,466 28,293 y 

Pioneer, Til. ..... a 841 8,021 

gy ee ee 53,594 32,947 


PUROMEGE sb dss vewensse 705,812 379,431 
Preferred Risk ......-. 227,862 105,997 
Presidential F, & M.. 464,814 
Provident ..csccsesess 18,547 
POO: SOMME srcsacoes 6,753,811 
Prudential, N. Y.. - 1,198,091 


Prudentia Re. & Co... 
Queen e 
Queen City 








mow ee ‘ 119,340 
Reins. Co. Salamandra 3,190,520 2,884,708 
SOMORIO side cscvecvews 294,562 151,16: 
PUGHGRCE 2 icciesconess 1,229,402 759,060 


bi enced 59 
Republic, Pa. . 1,330,§ 


Republic, Tex axe (ae 


Retailers, Okla. 
Rhode Island cevecee. San 
RRichMOnG .ccccccsvee A, 


Rocky Mountain......- 















5,850,511 3,546,897 

7,888,744 6,991,962 
5,699 1,368,870 

274,389 54, 
4,018 5,397 


St. Paul F, & M.. 
Safety First 
Savannah 





Scandinavian Amer. 
Scot. U. & N.. “0 3,8 
WOR. Sossasrrcivosns oe 991, 2 
| Seaboard, Md. ........ 6 2, +59, 
| Seaboard, N. J.... ° 45,958 15,751 10,004 
| Security Fire, Ia.. 471,006 54,721 —16,288 
Security, Cal. ..... 39,651 + 50,506 
Security, Conn. ....... 593,216 +360,465 
| Security Natl., Tex.... 8,118 7 






—4,763 
MOMTIMEl 2 cccccvcvave " 
BROAMEINGVIR <2... c0cse 
South British .......« 
South Carolina 
Southern, N. C 
Southern Home.. 
Southwestern, Tex 


pe pias A+) 
—56,910 


Standard Amer., Ill... 
Standard, Conn. 
BtamGarGd, NM. Feces 


Stonewall 


Sun ....--. 
Superior 

POOR. ss ad oeewdan dsm 
Swiss Reins. 


Sylvanian ..ccccccsccse 
Thames & Mersey.... 
Tokio M. & ¥...... 







—165,401 
+. 396,084 


yee i Pena 
Trienelis Auto. ssccccce 
Twin City ne aoa eae ere 
Underwriters, N. C.... 
Ueten. ME, ..racoece 
Union Auto., Cal...... 
Union, N. F..cscsees 
Union, PP. .ccevrvcscuve 
Union, Canton 
Union Marine - 
Union & Phenix.. 
United Amer., Pa 
United Auto., Mich 
United Firemens...... 
United Merchants..... 
af > 

T 
T 





West American ....... 3,841 


612,896 47.4 68.7 
Western, Ont. $ 


1,175,595 55.7 46 





Yorkshire .....-c.ee-- 
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SUIT AGAINST BROKERS 
DECIDED FOR COMPANY 





North America Wins Case Brought 
Against Jones & 
Whitlock 





ACCOUNTING IS ORDERED 





Transactions Running Back to 1904 and 
Involving $4,409,309 Losses Must 
Be Reviewed 


NEW YORK, March 24.—A decision 


n handed down by the ap- 


t bee 
yellate division of the 
se of the North America vs. Jones 


tlock, one of the oldest insurance 


supreme court in 





yrokerage firms in this city, having been 


1840. 
1 


r two setbacks in the lower courts 


est blished in 


the insurance won a decision 


company 
the brokers must make an accounting to 
a referee to be appointed. As the deci- 
sion affects transactions running back as 
far as 1904 and involves policies totalling 








ably take several years to complete. 


Misappropriation Charged 


Irst 


Four years ago the company 
brought suit, alleging that it had 
covered misappropriation of funds due 
it from ‘its agents. The contention of 
the defense has been that the company 
had failed to show misappropriations 
justifying an accounting and, further- 
more, that the agents were protected by 
a general release given by the company. 
This view was upheld by Justice Lydon 
in rendering his decision in the lower 


court. 


dis- 


Reduction Was Concealed 


In reversing this decision, the appel- 
late court held that the agents had acted 
improperly in their practice of deducting 
5 percent of the sums recovered for the 
insurance company in suits against com- 
mon carriers for the loss of goods. The 
agents had an agreement with the law 
firm of Levy & Becker by which 27% 
percent of the amount recovered was 
retained by the lawyers and the agents 
deducted 5 percent of this amount for 
themselves without the knowledge of 
the insurance company. 

The brokers contended that their 
agreement with the insurance company 
entitled them to 2714 percent of the 


money recovered for the company 
through legal proceedings and that their 
arrangement with their lawyers was no 


business of the plaintiff’s. The evidence 
showed, however, that an employe of 
the brokers had altered a letter from the 
lawyers to the brokers which was sent 





on to the insurance company, in order 
to conceal the 5 percent reduction 
Grounds for Accounting 
Justice Finch said on this point: “The 
letter cannot be regarded as anything 


less than a deliberate, intentional falsi- 


fication for the purpose of concealing 


i America 


from the plaintiff the fact that the de- 
| fendants were receiving and retaining 5 


percent of the amounts recovered’ over 
and above the cost of collecting same. 
The explanation was no explanation at 
all.” 

While the sum gained in the one 
transaction complained of only amounted 
to about $600, the court said that the 
total sums “might amount to very much 
more when take into consideration with 


the vast amount of business that was 
done under similar circumstances.” The 
evidence in the case showed that the 
recoveries totaled $1,620,581. 

Justice Finch said further: “This de- 
liberate scheme to obtain additional 
moneys by false representation lends 
color to the inferences that may be 


drawn from other portions of the evi- 


dence where other schemes were em- 
ployed to obtain moneys in other de- 
partments.” 
Charge Other Irregularities 
The insurance company made a sec- 
ond charge that the agents “secretly 


and fraudulently retained 10 percent of 
the sums alleged to have been collected 


through the Freight Claim Agency, a 
branch of the defendants, and a third 
charge that the brokers retained 10 per- 


cent of salvage recoveries supposedly 
made through the Freight Claim Agency, 
withholding knowledge that the services 
of the Freight Claim Agency owned by 
the defendants were unnecessary. 

The company cited the case of Jere- 
miah Williams & Co., woolen merchants 
of Boston, who through their own claim 
department collected $16,800 for the in- 
surance company, from which 
kers deducted $1,680 and turned it 
to the Freight Claim Agency. 

Referring to the transactions cited in 
the complaint, Justice Finch declared: 
“The foregoing facts are amply suff- 
cient to entitle the plaintiff to an inter- 
locutory judgment for an accounting.” 
The decision in the case was unanimous. 

In the absence of his associate, J. A. 
Whitlock withheld comment on the 
cision. 


the bro- 


de- 


RECORD IN MICHIGAN 
(CONTINUED FROM PAGE 7) 
retained hold on 
sixth place. 


precarious 


Hartford in First Place 
The Hartford easily kept its place 
out in front among the big stock fire 
companies, writing almost as much busi- 


ness as its next three nearest compet- 
itors. Premium collections of the first 
ten companies, in order, follow: Hart- 


ford, $1,522,724; National, $638,643; 
Great American, $582,408: Aetna, $532.- 
063; Home, $509,996: North America, 
$507,417 American of Newark, 


S478.,- 
q° 





Continental, $445,171: ‘ 
$442,476; Springfield F. & M., $42: 

The tenth place stock co1 r 
noted, wrote 
more business 











approximately $125,000 

than the leading general 
mutual, the Michigan Millers of Lan- 
sing, which reported $297,987 in premi- 
ums. 

Nine more stock companies operated 
ligan in 1925 i 
year, it is shown, the figure 

231. Five more mutuals were 
than in the previous year, 


the total to 72. :The recipro- 


than the prev 


being 240 


im Mic ious 
against 
‘ 
licensed 
‘ 


bringing 


cals, however, which are believed to be 
slipping in relation to Michigan fire 
business, showed but 19 licensed ex- 


changes compared with 20 in 1924. 








The Metropolitan Motor Insurance Company 


CLEVELAND, OHIO 

An Ohio Company Writing Automobile Insurance Exclusively 

Fire & Theft—Collision—Public Liability—Property Damage 
OHIO AGENTS WANTED 


A Company Who Truly Helps its Agents Sell 
Automobile Insurance 











NIAGARA FIRE 
INSURANCE COMPANY 


95 MAIDEN LANE 
NEW YORK 





OTHO'E. LANE, President 





Dec. 31, 1915 Dec. 31, 1925 Increase 
NE, dks eisalbevnas sicaenasnner $1,000,000 $ 3,000,000 $ 2,000,000 
I Nae wo cies tale Skins we Bp eon ean 7,682,871 20,733,740 13,050,869 
Reserve ....... becca tt aterkcenne . 3,491,216 10,623,106 7,131,890 
I NN iis ka isk nn cestscven 3,866,951 13,637,604 9,770,652 
Surplus to Policyholders......... 3,756,214 8,099,969 4,343,744 





Established 1850 





Maryland Insurance Company 


Owned and Operated by Niagara 




















1794 926 


THE INSURANCE COMPANY 


OF THE 


STATE OF PENNSYLVANIA 


PHILADELPHIA, PA. 








Windstorm 
Automobile 
Parcel Post 


Rent Insurance 


Fire—Lightning 
Tourist Baggage 
Inland Transportation 


Use & Occupancy 








Acquire 


THE OLD “STATE OF PENN” 
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Around the Corner 
—is Spring 
—The Opportune ‘I ime 


for 


Automobile Insurance 


With the chirp, chirp of the first robin 
the budding of the pussy willows and the 
brave blossoming of the yellow crocus 

unmistakable signs--comes the call 
of the out-of-doors—the lure of the 
open road. 


Many of your neighbors and clients will 
buy new automobiles or trade in their 
old busses for shiny new 1926 models. 
So with spring comes the opportunity 
to re-canvass your clients for automo- 
bile insurance 


Go to every client whether you think 
he is a prospect or not, and ask him if 
he has bought or is going to buy a new 
car this spring. Whether he is an owner 
or a prospective owner you have the 
opportunity of selling him the need for 
insurance 


Then, too, talking automobile insurance 
may lead to the selling of other needed 
lines of insurance. 


EUREKA-SECURITY 


Fire and Marine Insurance Company 


Known also as the Cincinnati Underwriters) 


22 GARFIELD PLACE CINCINNATI, OHIO 


YESIRABLE TERRITORY OPEN TO GOOD MEN 











| CHANGES IN THE FIELD 





E. O. BASSE GOES WITH ROYAL | 


Resigns as WHesenahs State Agent of 
Great American to Take New 
Position 


Edmund ©. Basse has resigned as 
Wisconsin state agent of the Great 
American to become state agent of the 
Royal in Wisconsin effective April 1. 
Mr. Basse will succeed H. C. Busack, 
who has left the Royal and will an- 
nounce another connection shortly. Mr. 
Basse is one oi the outstanding field men 
of Wisconsin, having traveled in the 
state since 1905. He served as Wiscon- 
sin state agent for the Great American 
and American Alliance, and a few years 
ago was appointed assistant western 
manager of the Great American. He 
continued in that capacity until the latter 
part of last year when he returned to 








EDMUND 0. BASSE 


the Wisconsin field as state agent. Mr. 
3asse has served as president of the 
Wisconsin Field Men’s Club and the 
old Wisconsin Fire Prevention Associa- 
tion. He knows every nook and corner 
of the state and has a large following 
among Wisconsin agents. 

He began his insurance career in Chi- 
cago in the local agency of Edward M. 
Teall & Co. When the western depart- 
ment of the old Merchants of Newark 
was established in 1895, Mr. Basse 
started in the office as supply clerk and 
later became an examiner. When the 
Phenix of Brooklyn took over the busi- 
ness of the Merchants in 1902, Mr. Basse 
went with the western department of the 
Phenix as an examiner. After filling 
that position for three years, he went 
with the western department of the 
American of Newark and the Security 
of Connecticut at Rockford as an exam- 
iner. In 1905, he was appointed state 
agent in Missouri for these companies 
and somewhat later, transferred to Wis- 
consin traveling in that state for the 
same companies for more than four 
vears. He became Wisconsin state 
agent of the Great American in 1909, 


V. L. Zimmerman 


\. L. Zimmerman has been appointed 
special agent of the Phoenix of Hart- 
ford group in Illinois, assisting State 
Agent C. H. Metzner. For more than a 
vear, Mr. Zimmerman has been con- 
nected with the Valley Insurance 
Agency of El Paso, Ill. Prior to that, 
he was special agent of the Fire Asso- 

iation group in Illinois for a number of 
sears, He has been a ¥ hg ial agent for 
more than ten vears, and is looked upon 
as a high-grade field man. 








SKOWRUP IN NEW POSITION 
Well Known Field Man Becomes Wis. 
consin State Agent of the Great 
American Group 





Andrew J. Skowrup of Milwaukee has 
been appointed Wisconsin state agent of 
the Great American and affiliated com- 
panies, succeeding Edmund O. Basse 
who resigns to go with the Royal as 
state agent in Wisconsin. Mr Skowrup 
thus returns to his old chief, C. R 
Street, head of the Great American 
western department. He was brought 
up in the old Phenix of Brooklyn office 
at Chicago when Mr. Street was there 
and later represe nted the Fidelity-Phe- 
nix, its successor, in the northwestern 
feld and later was Wisconsin state 
agent. He has always been a hard 
worker and has _ been particularly loyal 
to Mr. Street. He left the Fidelity-Phe- 


| nix to become state agent for the Union 
oft Canton in the northwest and recently 


resigned. Mr. Skowrup is a_ business 


| producer and has built up a large agency 





plant. 


Hartford Fire Changes 


Fred I. Sipp, special agent for the 
Hartiord Fire in northern Kansas for 
10 years, has been transferred to Ohio. 
Mr. Sipp will cover western Ohio and 
will make his headquarters at Columbus, 
Herbert J. Belkamp, who has been sp 
cial agent in Kansas and Oklahoma for 
the mill and elevator department, has 
been appointed northern Kansas agent 
to succeed Mr. Sipp. Mr. Mann has 
been covering lowa, Nebraska, Colorado 
and Wyoming for the mill and elevater 
departments. He will be assisted by 
Charles Sherman, who has been in the 
mill and elevator division at the western 
department offices for the last five years, 

Shelby E. Beers, special agent of the 
farm department in Wisconsin, has 
been transferred to the recording de- 
partment in charge of the western por- 
tion of the state, with headquarters at 
Madison, 


Henry B. Hardy, Jr. 


Henry B. Hardy, Jr., has been ap- 
pointed special agent of the Aetna in 
Tennessee, assisting State Agent Berry 
and succeeding Grant Bissell, who was 
recently transferred to Springfield, Ill, 
by the Aetna. Mr. Hardy has been with 
the western department of the Aetna for 
some years and recently took the com- 
pany’s course of instruction at the home 
office in Hartford. 





J. L. Gockel 


J. L. Gockel, Indiana state agent 0! 
the American National Fire, has had 
had southern Michigan added to his 
territory. 





L. E. Beers 


IL. E. Beers has been appointed special 
agent of the Svea and Hudson in Wis 
consin, assisting State Agent R. K 
Meeker. Mr. Beers has been special 
agent of the farm department of the C1 
izens and Hartford Fire. 


i. L. Lindsey 


Special Agent J. L. Lindsey of th 
Great American in Ohio, who it was 
announced had gone with the Royal in 
that state. after further consideration has 
decided to remain with the Great An 
ican eroup with headquarters in | 
lumbus. 


C. R. Eldis 
— ae ; ere 
( R. Eldis, special agent n cel trai 
IHinois for the Fidelity-Phenix tor sev 
eral years, has been appointed special 


gent for the Queen in Illinois, succeed- 
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ing \. S. Jacobs, who was recently ap- | experience in Wisconsin, Illinois and | ferred to Detroit, Mich., as assistant to 


© ted Cook county manager for the | Michigan. Recently he has been with | M. S. Davidson, manager of the Hart- 


saa Mr. Eldis was doing local | the Ohio Inspection Bureau. ford at Detroit. Mr. Boorn is a son of 
ae ae work prior to his field work for ees W. C. Boorn, assistant western general 
eerie y > 
ag "Fi y clity-Phenix and at one time was | M. J. Vaughan agent of the Hartford. 
tite . es 
4 branch manager for the Illinois In- M. J. Vaughan, who has been special 
spection Bureau. agent of the Hartford’s special service Charles M. Houseman 
; aS department at Minneapolis, has been Chestes ; - ops. 
; 1arles M. Houseman of Chicago, 
L. R. Whipple transferred to Chicago, as special agent 


farm adjuster for the Aetna, has been 


L. R. Whipple and Ralph L. Jones | in the service department. sent to take charge of the farm business 


have dissolved the local agency of Jones- oan for the company in Minnesota and the 
Wh ripple at Mason City, Ia. Mr. Whip- Phillip H. Boorn two Dakotas. Mr. Houseman left for 
ple will — northeastern Towa for the Philip H. Boorn, who has been with his new field this week and will make 


Home of New York and Mr. Jones will | the special service department of the his headquarters in the McKnight build- 
ntinue the agency under his own) Hartford in Chicago, has been trans- ing, Minneapolis, Minn. 


nae. 





H. L. Parks 


1. 1. Parks, who tas represented the|f| WIE WED FROM NEW YORK 


Glens Falls and Commerce in the ter- 
ritery contiguous to Cleveland for the 
nast six years, has resigned and 1s en- EFFECTING CAPITAL INCREASE 
gaging in the local agency business 1n 
Orlando. Fla. Mr. Parks previous to 
soing to Cleveland was employed in the 
face of the Glens Falls for 17 years. 








—- By GEORGE A. WATSON 





the same period of 1925, or an increase 
The work of increasing the capital of | Of 19.2, percent. : 

the American of Newark to $4,000,000 Particular attention was directed at 
through the issuance of an additional the meeting of the New York Board 
$500,000 of stock, authorized a short time | ast week to the situation on fur risks. 
ee ago, is well under way. The new shares, | -4 startling increase in the fire loss rec- 

4. 3 Soe par value $5 each, will be offered to ord on fur risks is shown this year. Fur 

. A. B. Smillie, for the past six years | stockholders of record as of April 1, at a " = amounted ny and 
state agent of the Henry Clay Fire for | $10 per share; the premium of $500,000 per ge ” er mont ¥ of this year 
Indiana. Illinois and Iowa, has resigned | to be thus realized will be added to net Tt me > in ee h Bo: mya 
to become associated with the O’Brien | surplus. At the beginning of the pres- t aa hoops il . OF the Board to Secon 
Insurance Agency, at 112 West Adams | ent year the company reported total = that all fur risk losses be sent to 
street. Chicago. Mr. Smillie was an ex- | assets of $23,278,310: capital of $3,500,- the committee on losses to be handled 








: geeks as te sir adjustment. This acti is 
uminer for the London & Lancashire in | 900 and a net surplus of $3,789,260. as to their adjustment. Thi action i 
he Chicago office before taking up field ‘. similar to that taken in connection with 
, de a WATCH FUR RISKS garment contractors’ risks. 
work, : kK * 4 
R. A. Classen Che fire loss situation in New York SOWARDS WITH TRAVELERS 
pais continues serious and the report of the 


Charles H. Coates, vice-president of | New York Board for the first two The Travelers Fire announces the ap- 
the National Liberty, announces the ap- | months of the year shows a notable in- | pointment of Hugh L. Sowards of New 
nointment of Randolph A. Eliassen as | crease in both number of claims filed York City as assistant manager of the 
special agent in Northern Ohio, working | and amount of losses incurred. The | eastern department. Mr. Sowards will 
under State Agent Edward A. Winter | number of claims filed with the loss com- | assume his new duties shortly after Apr. 
with headquarters at Cleveland. Mr. | mittee of the Board in the first two|1 in the home office at Hartiord. 
Eli iassen was for some years in the west- | months of 1926 is 1,290, compared with After graduating from the University 
ern department of a prominent com- | 1,135 in 1925, an increase of 13.6 percent | of Cincinnati and receiving a degree of 
pany, subsequently being connected with | for this year. Incurred losses in the | bachelor of laws in 1913, Mr. Sowards 
the National Inspection Company of | first two months of this year were | entered the fire insurance business. He 





Chicago and more recently had_ field | $6,163,000, compared with $5,167,000 in | started as a local agent and afterwards | London to 


sz 


Frank P. Comstock, President Emil Nyberg, Vice-Pres. George B. Gifford, Vice-Pres. 


> 


Announcement 


INSURANCE OF LAND VALUES 





last session. 
Under Supervision of Insurance Commissioner in California. 


21 


joined the ranks of the Norwich Union 
as special agent and later state agent in 


Ohio. 

Mr. Sowards served in the United 
States army during the war, after which, 
and for the past five years, he has held 
the position of agency superintendent 
tor the State Assurance in New York, 
which position he resigns to accept ser- 
vice with the Travelers 

a 
NEW YORK LEGISLATION 


While many of the orthodox company 
representatives are greatly exercised over 
the series of bills submitted to the New 
York legislature by the insurance depart 
ment, the net effect of which would be 
to legitimize the operations of London 
Lloyds in the state under certain defined 
conditions, others refuse to take the 
proposition seriously, holding that the 
present measures differ in no essential 
respect from those suggested by the 
then Superintendent Francis R. Stod 
dard, three years ago, and which failed 
utterly to interest the individual oper- 
ators of Great Britain. 

At Mr. Stoddard’s invitation Lloyds 
sent a representative here to discuss with 
him and a number of prominent under- 
writers and brokers, the whole subject of 
Lloyds’ activities in New York, although 
it was proposed that Lloyds put up but 
$25,000 as a condition precedent to en- 
tering the state and pledge the payment 
of a tax on all premiums, the suggestion 
was declined. The individual operators 
failed to see why they should pay any 
thing so long as they could get the busi 
ness without such charge. 

The conference proved a fizzle and no 
further attention was given the matter 
until Superintendent Beha submitted his 
plan a short time ago. It may be that 
the Lloyds will view the matter dif- 
ferently since the famous decision se- 
cured by William Otis Badger, in the 
Bobe case, when the court held that 
Lloyds could be sued in the New York 
courts, and that contrary to the prevail 
ing general belief one need not go to 
prosecute a claim. While 


} 
Chas. G. Greene, Secretary | 
| 








XG | 
- NATIONAL LAND INSURANCE CO. | 


H Insures Land Values under provisions of an Act regulating the busi. 
} ness of Land Value Insurance, passed by the California Legislature at its 





| Carries Reserves as a guarantee of the payment of Losses. 
{ i | 
H The cost is small. | 
\ The premium is based upon Actuarial Tables which have taken years i 
i} to compile. i] 
\ Write for Information i] 
K We Insure NATIONAL LAND INSURANCE COMPANY: | 
re FINANCIAL CENTER BUILDING lI 
Subdivisions SEVENTH & SPRING STREETS \ 
ee LOS ANGELES, CAL. \| 
Colonization Tracts Tel. TRinity 4135 ! 
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ORIENT 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 
A. G. McILWAINE - 


HARTFORD, CONN. 


President 


CHARLES E. DOX, Manager 


39 S. La Salle Street 
Chicago, Illinois 


GEORGE 0. SMITH 


SAN FRANCISCO 


Manager 

















Caledonian 
Insurance Co. 


of Scotland 


The Oldest Scottish 


Insurance Office 


555 Asylum Street 
Hartford, Conn. 


Address all Mail to Lock Drawer No. 68 


R. C. CHRISTOPHER 
United States Manager 


ROBERT R. CLARK 
Asst. United States Manager 








BREVOORT 


HOTEL 
Madison Street CHICAGO 


East of La Salle 
Insurance Headquarters 
Brevoort Hotel upholds worthily 


the best traditions of American 
hotels famed for hospitality. 








RATE REDUCING 
APPLIANCES 


Non-Explosive Safety Cans and 
Automatic Oily Waste Cans 


Each can bears the label of the 
Underwriter’s Laboratories and 
the Associated Factories Mutual 


Fire Insurance Companies, 


Justrite Manufacturing Co. 
2067 Southport Avenue, Chicago, Ill, 








appeal from the decision was promptly 
taken by attorneys for Lloyds, this was 
countered by the motion that the ap pei al 
be denied unless a bond for twice the 
amount of the judgment, be put up with 


the court. The activities of London 
Lloyds have been a thorn in the flesh 
of the insurance department for many 
years, and though efforts to place them 


under some sort of proper control have 


been repe: atedly made, no practical plan 
has yet been devised. 
CAPITAL Is PAID IN 
The Guardian Fire of New York is 


now completing its organization details 
and the capital of $500,000 has been 
paid in. This consists of 20,000 shares 
of par value of $25, paid in at $100 per 
sh thus giving a surplus of $1,500,000. 
The  aeaamiaieion of the company was 
effected without expense other than 
the small legal fees incidental 
to the necessary formalities. The Guar- 
dian Fire will be licensed to transact fire 
and allied Gare, but at the outset will 
confine its operations to reinsurance. 
Arrangements have been concluded for 
it to take over the reserves of the 
Anc wd of New York, which was merged 
with the American Equitable this month. 





ome of 


Rebert Van Iderstine, formerly presi- 
dent of the Anchor, will become presi- 
dent of the Guardian Fire and H. Ernest 


Feer, formerly president of the Holborn 
Agency Corporation, will become sec- 
retary of the new company. 


LLOYDS’ TRE ATIE s CANCELLED 


As a direct result of the continued ex- 
f the country two im- 
portant companies of this city have had 
their treaty contracts with London 
Lloyds terminated. The one assumed al! 
excess losses from $15,000 to $100,000 
on general mercantile business and 
other covered the liability up to $200,000 


on sprinklered lines. Other offices re- 


cessive loss ratio « 


the 


port increasing uneasiness on the part 
of their treaty connections. 
*K * * 
MANY PLEDGES RECEIVED 


Company signatures to the proposed 
plan for a new governing fire insurance 
organization in the east are being re- 
ceived in gratifying number, justifying 
the predictions of the most optimistic 
advocates of the move. This result is 
the more satisfactory in that no particu- 
lar effort has been made to influence 
favorable action, other than the sending 


out of an explanatory letter with a draft 
of the agreement several weeks ago. R. 


M. Bissell, chairman of the organization 
committee, and Edward Milligan, vice- 
chairman, have both been away from 
their respective offices for some time and 


hence have been unable to give the asso- 
ciation movement any particular atten- 
tion. At the rate pledges are now being 
received it is assumed a general meeting 
to arrange preliminaries to formal 
launching of the new organization will 
be held about the April. 


t] 1e€ 
mi Idle of 


FAVOR NEW AGREEMENT 
eh a conference to consider a 
agreement for tourist baggage 





erowing rapidly no reason exists 
the offices should continue to write 


icededly inadequate rates, and the 

time would appear peculiarly 
‘tune for their getting together and 
ing upon a defensible _ tariff 





NEW YORK FIRE WASTE DRIVE 

April 12-19 has been designated by the 
committee on surveys of the New York 
Board as the period for an intensive cam- 
paign to reduce the fire hazard in the 
factory area of the city. H. N. Kelsey, 
chairman of committee, bespeaks the 
earnest cooperation of all fire companies 
in advancing the work. 


the 


EXPLOSION COVER SOUGHT 

While there is practically no call for 
strike insurance from North Jersey, 
much to the surprise of underwriters, 
there is considerable inquiry for riot and 
civil commotion covers in conjunction 
with explosion, to take care of risks near 
the new subway construction areas in 
\this city. 

* * * 
RECOVERY IN STOCKS 


Following the marked shrinkage in 
the prices of a number of insurance 
stocks, notably those of Connecticut, re- 


sulting from news of the condition of 
the Automobile, there has been quick 
recovery. The shares of several corpor- 
ations are now selling at the highest 
figures in months. The Aetna (Fire) 
and the Hartford Fire scored gains of 


| ten points each. 


ot yet been called, a number of | 

have been sounded out on 
ct and have declared in favor 
the volume of business to be 


a 








“OPPORTUNITIES” 








In this column appear Insurance 
Wants and Opportunities. They are 


read by thousands of _ interested 
insurance men. You will find that 
these “Want Ads” are real result 
getters. $5.00 is the cost of one 
l-inch insertion. 

Copy deadline, 9:00 A. M. Wednesday 


The 


National Underwriter 
Chicago, Illinois 








COMPANY WANTED 
Activ and experienced Gen Agent de 
sires a Bureau Non-affilia 1 
pany Misso yuri and Kar 
volume anl favorable ciassificati 
Address R-64 
( The Natio | ter 





Special Agent 





rwriter. 











FIELD POSITION WANTED 





by man with twenty years’ experience 
local and field rl Familiar y 
f eI ia f C 
end of the field work 





hand any 
Farm and 


Hail. Single, can g 


Address R-69 
Care The National Underwriter. 








OPPORTUNITY FOR 
EXAMINERS 


The National Inspection Co. offers 
an opening for properly qualified 
men to learn underwriting inspec- 
tion by experience under its in- 
struction. Advancement certain for 
competent workers. 


Apply in own handwriting to the 


corporation at 


223 W. Jackson Blvd., Chicago, Ill. 











AS SEEN FROM CHICAGO 








LENOX, MASS., 


Th: committee of the Western Union 
which recommends meeting places will 
suggest Lenox, Mass., as the place for 
the fall meeting. The spring meeting 
will be held in Washington, D. 

x * * 
SPECIAL 


IS RECOMMENDED 


NO TOPICS 


The program for the spring meeting 


of the Western Union at Washington, 
D. C., to be held at the Washington 
hotel April 13-14, has been issued. 
There are no new subjects listed. The 


meeting will be largely devoted to re- 















| ports of various committees. There 
may be an attempt made to legislate | 
further regarding the large cities, but 


Charles 
American is 
cities commiuttee. 


this so far is in the background. 
R. Street of the Great 
chairman of the large 
CRUM & FORSTER FIELD MEETING 

Field men of the Crum & Forster 
companies in the middle west held a 
two-day business session in Chicago 
last week which concluded Saturday eve- 
ning with a buffet dinner at the Bre- 
voort hotel. J. Lester Parsons, vice- 
president of Crum & Forster and presi- 
dent of the United States Fire, and Har- 


FOR SALE 


3 all steel map cases—roller shelves—good 
condition. 4 filing cabinets—16 letter size 
drawers each. 
The Northern Assurance Co., 
642 Monadnock Block 
Chicago 


Ltd. 











WANTED 


Field man for Indiana. Must 
be thoroughly familiar full cov- 
erage automobile and fire rep- 
resentative 
with excellent Indiana agency 
State 
references. 


stock company 


organization. age, expe- 


rience and P. O. 


























POSITION WITH AUTOMOBILE old Junker, general agent of Crum & Box 326 ial lis. Ind 
beens COMPANY Forster, were present from the New | »OX 326, Indianapo is, ind. 
ight bs ur 10 has spent eight years York office. Manager Fred M. Gund } 
in autor ile insurance, and whose expe- | 
rience covers direct selling, claims adjust- | 
ments,” agency supervision, and appoint- St h d Poli Writ 
mente. and underwriting in state agencies enographer an olicy Writer sp Cc; _ ae . 
under contingent contr Conversant with Wanted FOR SALE—Good pay Ing gen 
a ees = ee Dee eae a oe Chicago Local Agency desires an experi- eral agency in city of 250,000. 
t 1e | »blems of the producer, aS wel as the » ed tenogray yh id policy iter. Good = 
claim man and the underwriter. a fate — er and policy writ “ Address R-70 
Address R-S7 Address R-58 1l Care The Nat; i aailla 
x ; “re T et J are b ING ‘ )nderwriter. 
Care The National Underwriter. Care The National Underwriter. Care The National Under 
| 
, | 
FIRE CASUALTY aii aoe , ASSISTANT EXAMINER 
Special Agents for New England; New } ed 
York; Pennsylvania; Ohio; Indiana. Ad- | WANTED — Assistant examiner improve 
HARRIS and WATSON, Inc. dress in confidence, giving experience, pres- risk department. Give full —— = 
ent and expected remuneration, qualifica- replies which will receive confidential tre 
General Agents tions and references. ment. - a 
Address R-63 Address R-73 
76 S. Spring St. 369 Pine St. : ‘ ; =gah = = 
Les Angeles San Francisco | Care The National Underwriter. Care The National Underwriter 
' od 
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and Assistant Manager J. W. Gregory 
of the western department at Freeport 
were present as_ were the various de- 
partment heads in the western depart- 
ment office at Freeport. The business 
getting policies to be pursued during | 
the year were discussed in detail. At 
the ‘dinner, Rockwood Hosmer, vice- 
president of the R. W. Hosmer & Co. 
agency of Chicago, held forth as the 
chief entertainer, regaling the audience 
with stories, recitations and songs. 
*x * x 
SEABURY IS HONORED 


C. Ward Seabury of Marsh & McLen- 
nan was elected first vice-president of 
the Union League Club of Chicago this 


as 


week. Mr. Seabury is a big factor in 
his organization and is prominent in 
Chicago affairs. 

* * 


SPEAKERS ARE ANNOUNCED 

The junior division of the insurance 
branch of the Chicago Association of 
Commerce will give a dinner Thursday | 
evening of this week at the Hotel La | 
Salle, when C. M. Cartwright of THE | 
NaTIONAL UNDERWRITER will be the 
speaker. On April 5, L. J. Kempf, cas- 
ualty manager of the Travelers in Chi- | 
cago and president of the Illinois In- | 
surance Federation, will speak. Waiter 
E. Webb, vice-president of the National | 
Life U. S. A., will be the speaker for 
April 19. On May 3, W. W. Charters, 
head of the department of education at 
the University of Chicago, will speak. | 
He was formerly director of the bureau 
of research at Carnegie Institute. 
2 * 
PATROL 


FIRE FILM 


Next Monday, the Pathe News will show | 
all over the country a film entitled “A Day 
with the Fire Insurance Patrols of Chi- 
cago,” Last week, the Pathe camera- 
men were busy taking scenes showing 
the Chicago Patrol companies ‘n action, 
at the engine houses, running to a fire, 
covering endangered goods with tarpau- | 
lins and salvaging stocks threatened by 
fire. Chief Frank McAuliffe of the | 


the various scenes. 

It is felt by the patrol committee of | 
the Chicago board that this film will do | 
much to direct attention to the mainte- | 
nance of the patrols in Chicago and will 
be educational to the general public. 

* * * 
SCHEDULE MORE RADIO TALKS 


The fire prevention publicity campaign 
of the National Farm Radio Council 
will be’ continued through April and 
May and a number of additional radio 


| talks have been scheduled for the next 


two months. The additional schedules 
announced this week are as follows: 
KYW Chicago, April 6, 13, 20 and 
May 4, 13 and 27. 
WGN Chicago, April 15 and 29. 
WGY Schenectady, N. Y., May 24. 
WLW Cincinnati, April 14. 
C. E. Parks, western farm manager 
for the National of Hartford, gave a fire 


| Commercial 
| southern California for three weeks, re- 
| turned to his desk in Chicago Monday. 


prevention talk from Station WFWF, | 


from the Strauss building in Chicago, 
Tuesday evening. 


NEW EXECUTIVE COMMITTEE 


On April 8 the executive committee | 


of the Chicago Board will vote to elect 
as members Fred B. Luce of the Provi- 
dence-Washington; Herbert A. Clark of 
the Firemen’s of Newark group, and R. 
M. Cunningham, the local agent. 


MADE BUREAU MEMBERS 


W. L. Nelson & Co., general agents at 
Memphis, Tenn., for a number of West- 


dacy for the office of state treasurer in 
Illinois. Mr. Brown is running on the 
regular Republican ticket. 
ee 2 3 
Western Manager Fred A. Rye of the 
Union, who has been in 


x * * 


Converse Goddard, the well known 


| broker and manager of the United States 


Guarantee, who has been on a two 

months’ trip abroad, has returned home. 

oe oe 

Vice-President W. L. Maillot of the Fire 

Association is spending the week at the 
western department in Chicago. 


|GETS PACIFIC STATES FIRE 


New Hampshire Adds the Portland, Ore. 
Company to Its Fleet by 
Purchase 


PORTLAND, ORE., March 24.—The 


sale of sufficient stock to control the Pa- 


| cific States Fire of this city to the New 


Hampshire Fire has been completed on 
the basis of $13 a share. A. H. Averill 
will continue as president. New direc- 


tors, however, were elected, they being | 
| Phil 


Grossmayer of Portland, R. W. 
McGrath of San Francisco, W. B. Bur- 
pee, N. P. Hunt, G. E. Martin and F. 
W. Sargeant, all officers of the New 
Hampshire Fire. The New Hampshire 


| Fire reinsured the business of the Pa- 


ern Insurance Bureau companies, have | 


been elected to membership in the West- 


ern Insurance Bureau. 
oe 
D. J. Sullivan, for many years office 


| manager of the Automobile Protective & 
| Information Bureau, died last week after 
| 


an illness of several months. 
* * *k 
E. M. Schoen, western general agent of 
the Atlas, is in Little Rock, Ark., this 
week, 
* * * 
I. J. Brown, affiliated with the Chicago 
insurance agency of Cunningham, David- 


cific States some months ago and has 
had a continuous reinsurance agreement 
with it since then. This gives the New 


Hampshire another company in its fleet, | 
the others being the County Fire and the | 


Granite State. 


Goss Is Convalescing 


Thomas C. Goss, vice-president of the 


Brooks & Stafford Company of Cleve- | 


land, is convalescing from an extended 


| trouble with his knee at the Cleveland 


Clinic. He will probably be able to leave 
the institution in about another month, 


. | 
patrol, supervised the photographing of | son & Ells, has announced his candi- | 


having already spent five or six weeks 
there. Mr. Goss is ordinarily one of the 


| most active men in the business and the 


| long confinement has been very aggra- 


vating to him. 


Institute Officers to Meet 


The board of governors of the In- 
surance Institute of America will hold 
its next meeting at the Lawyers Club in 
New York April 27. The membership 
committee will meet a few days prior to 
this meeting. 


Merchants Fire Figures 
The 


new annual statement of the 
Merchants Fire of Denver, Colo., shows 
total assets of $1,244,950, and policy- 


holders surplus of $524,774. The com- 
pany has capital of $250,000. J. R. 
Gardner is president and Guy N. Gard- 


ner, secretary. 


Ireland Busy in Campaign 


Clifford Ireland, formerly director of 
trade and commerce of Illinois, is now 
giving his entire time to the campaign 

| of Frank L. Smith for United States 
senator on the Republican ticket before 
the April 13 primaries. 


Deputy Gordon Is IIl 


Daniel F. Gordon, second deputy super- 

intendent of the New York insurance 
| department, is quite ill with pleuro- 
| pneumonia. 


Morrison’s House Organ 
The general agency of Morrison & Co. 
of Omaha, Neb., has commenced the pub- 


| lication of a house organ known as 

“Agency Chats.” The first issue is de- 
| voted largely to tornado insurance and 
| is attractively edited. 


Bodeker With Trinity Fire 


Alton K. Bodeker, who has been with 


T. A. Manning & Son of Dallas, has 
severed that connection and will be 
associated with the Trinity Fire as 


| special agent. 
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Bonds and Stocks 
Cash and Bank De 


Agents’ Balances . 











C. G. WHIPPLE 


| Due from Other Companies........... 
| Accrued Interest on Bonds..... 


Total Admitted Assets 


General Agent Western Department 


FINANCIAL STATEMENT 


UNITED STATES ‘BRANCH 


of CANTON, Ltd. 


DECEMBER 31, 1925 


ASSETS 
(Market Values). . .$5,399,570.35 
Di ecetcankexs . 747,434.01 
cabbie wh « ieseseees Gye 
8,113.84 
rerce 71,737.20 
rvenenncy $7,058,049.87 


LIABILITIES 
Reserve for Unearned Premiums...... $2,358,213.35 


Reserve for Unadjusted Losses 


Surplus to Policyholders........ 
(Including Statutory Deposits) 


Increase in Surplus. .$437,177.49 
THESE FIGURES DO NOT INCLUDE HOME OFFICE ASSETS 


MARSH & MSLENNAN 


United States Managers 




















CHICAGO 
A. H. TURNER JAMES B. ROSS CRAVENS, DARGAN & CO. 
Mgr. South-Eastern Dept. Mgr. Mississippi-Louisi Dept. Managers for Texas 
ATLANTA, GEORGIA NEW ORLEANS 


HOUSTON, TEXAS 


ULRIC S. ATKINSON 


Assistant United States Manager i 


L. B. LEIGH & CO. 
General Agents for Arkansas 
LITTLE ROCK, ARK. 


Report to the Insurance Department of the State of New York 


UNION INSURANCE SOCIETY 


Reserve for Taxes and Other Expenses 


General Agent Eastern Department 


Genl, Agents for Colorado, Wyoming, New Mexice 


=] 


1,230,974.39 
302,587.47 


$3,891,775.21 
3,166,274.66 


$7,058,049.87 


A. F. SANFORD 


NEW YORK 
STANDART & MAIN 


DENVER, COLO. 
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U. & O. NOT TAXABLE 


PROFITS ARE NOT INCLUDED 


United States Board of Tax Appeals 
Holds Deduction Can Be Made 
Under This Form 


rhe United States Board of Tax Ap- 
peals has just ruled that use and occu- 
pancy insurance is not profits insurance. 
[he commissioner ot internal revenue 
had held that this form of indemnity 
insurance against of profits, 
while the taxpayer contended that it 
vas insurance against property loss. An 
appeal was taken. The assured was the 
International Boiler Works Company. 
lt received $81,875 under its fire policy, 


Was loss 


together with $50,000 as use and occu- 
pancy. The total was $131,875. The as- 
sured spent that amount and $58,000 


It sought 
use and 
return, 


more in rebuilding the plant. 
o make a deduction of the 
occupancy payment in its tax 


vhich it is now permitted to do. 
Quote Similar Decision 
In its decision, the board of tax ap- 
peals says in part: “In the appeal of the 


International Boiler Works Company, 
we had a somewhat similar question be- 


fore us. There we held that the pro- 
ceeds from a policy of insurance desig- 
nated as use and occupancy insurance 
vere not proceeds from the conversion 


property and that the provisions of 
(a) (14) of the Revenue Act 
1921 did not apply. 


section 23 


“In that appeal, however, the facts 
vere substantially different from the 
acts in the instant appeal. The lan- 
guage of the policy involved left no 
loubt as to subject matter, by stating 


hat, in the event the property were de- 
oved or damaged by fire, the com- 
pany should be liable for ‘the actual loss 
stained of net profits on the business, 


which is thereby prevented; whereas, 
e policy now before us contains no 
uch provisions, and the only reference 


therein to loss of profits is a provision 


pressly excepting loss of earnings due 


stoppage of motors, dynamos, etc., 
the operatio1 ot the policy 
Policy Fixes Indemnity 

he policy covers insurance on the 

nd occupancy’ of buildings and 


ier structures used in the business ot 
taxpayer, and provides for liability 
the plant part is de 


prevent the carrying 


or a thereof 


ed so as to 
of business, or damaged so as to pre- 


ent ‘the full occupancy of said 


use and 
emises 
“Furthermore, the indemnity is fixed 
by the policy, which states that ‘for the 
urpose of this insurance, it is assumed 
that the average daily value of the use 
and occupancy of the said premises to 
1e said assured is and hereby before- 
to be $200.’ The language is fun- 
damentally different from the language 
of the policy involved in the appeal of 


] ] 
land 


he International Boiler Works, supra, 
and clearly comes within the line of 
cases cited above. If it had been the 
intention of the parties to include profits 
vithin the terms of the policy, they 
could easily have done so.” 

J. Harrison Atkins 

1. Harrison Atkins of Atlanta, who 

for several years has traveled South 


Carolina, Georgia and Alabama for the 
Sun of London, has been appointed spe- 
cial agent in Georgia and South Carolina 
e Northern of England. 


+} 


E. J. Sloan Is Honored 


Sloan, vice-president of the 
elected vice pres- 
committee of the 
Hartford. Mr. 
Factory Insur- 


Edgar J 
Aetna Fire, has been 
ident of the finance 
Mechanics Savings Bank of 
Sloan is president of the 
ance Association. 
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TENNESSEE RETURNS FOR 1925 


HE complete returns of the fire | 


companions in Tennessee have now 
been made. The Tennessee companies 
wrote $96,131 premiums and had $53,612 
losses incurred with a loss ratio of 55.77 
percent. The United States domestic 
companies show premiums $10,298,23 


and losses, $7,057,743 with loss ratio 
68.53 percent. Mutuals of other states 
show premiums $278,990, losses $338,- 
884, loss ratio 121.47. The premiums 


of foreign companies are $2,011,559, and 


losses $1,279,573, loss ratio 63.61 per- 
cent. The premiums on_ reciprocals 
were $200,665, losses $44,460, loss ratio 
22.16. The figures in detail are as fol- 
lows: 


Tennessee Companies 


Net Losses 

Prems. Incurred 
Tennessee Ins. Co..$ 53.508 $ 15,008 
Tenn, Farmers Mut. 412.623 $ 38,604 
> 96,13 3 53,612 
Ratio of losses incurred to premium 


received, 55.77. 

Stock Companies of Other States 
Net 

Prems. 


Losses 


Aetna . aa pr ace 
Agricultural 
Allemannia 
Alliance 
American 





Amer. Alliance.. 
Amer. Central... 
Amer. Druggist.... 
Amer. Eagle...... 
Amer. Equitable... 
Amer. Union...... 


Assur, Co. 

Automobile 
Bankers 
Bankers & Ship... 
eS err 
Caledonian-Amet 

California 

Camden 

Carolina 
Central 
City of 

Citizens 
ConhmiDia ...ss00- 
Columbian Natl.. 

Commerce 





Fede ral. . 
New York 





Com. Union Fire i, 
‘ommonwealth ,t 

Concordia . 2,02 

Connecticut 103,¢ 87,392 





Continental 
County Fire 
Delaware .. : 
Detroit F. & M. 


Dixie : 

Kast & West 
Equitable F. & M 
iquity Fire 


Kagle ° . 
Employers Fire. 
Kureka-Security 
export 

Federal .... 
Federal Union 
Fidelity-Phenix 





Fidelity Union 

Fire Assn. i 
Fireman’s Fund 
Firemen’s 

Franklin 

Georgia Home 
(iirard 

Glens Falls 

Globe & Rutgers... 
Granite State Fire. 
Great American... 
Great Lakes 
Hanover 

Hartford 

Henry Clay .. wae 
Home Fire & Mar 
Home atic ms 


Hudson ... és 
Home Fire of Ark. 
Imperial Assurance 


Importers & Exp 
Ins, Co. No. Amer. 
Marquette Natl. 


Maryland . fairs 
Mass. F. & M..... 
Mechanics 








Mechanics & Trad. 

Mercantile ...... . 

Merchants 

nee 

Michigan F. & M.. 

Milwaukee Mech... } 41,960 
National Fire...... 137,416 54,542 
Natl. Ben Franklin 105,695 5, 76 
Matl. EADOTET.. ance d 


Natl. Security Fire 





ep ee ‘ f 

Newark Fire. ise 55,567 
New Brunsw. Fire. 19,216 
New Hamp. Fire... 69,251 
New York Fire.... 850 
Niagara Fire....... 148,498 
Morth FUVer... sc. 106,395 
Northwestern Natl 18,293 


F. & M. 
Colony.... 


Northwest. 
Old $ 
SOE a nas vie wasn 1 
Pacific Fire 4, 
Pacific States...... 8, 

g 

& 





Patriotic 
Pennsylvania 
Peoples Natl....... 
Philadel. F. & M.. 


34.609 








| changes 


Net Losses 

Prems. Incurred 
PmOOMEE s<ce% 188,056 146,608 
Pee uo cccwceems 24,739 17,702 
Prov.-Washington.. 82,867 $1,174 
Provident Fire..... es 8 806©— *‘ae eas 
EEE A a 192,996 153,164 
Reliance ....... 5,603 
Republic Fire...... 20,150 
Rhode Island....... 19,084 
errr 6,015 


Sentinel Fire....... 
Springfield F. & M. 





OS Se 

St. Paul F. & M... 

i 
Standard Amer..... 6,008 
Pc io Shak) owe a Oe 28,358 
BCOPiIRe . o. 0.5% 5,757 
Stuyvesant ....... 80,184 
UE, | as: 064 arb we 67,105 
Travelers Fire..... 7,628 
Twin City Fire 3,052 
United Amer. Fire. 10,626 
United Firemen’s... 19,411 
United States...... 113,978 
Ul. S. Mer. & Ship.. 12,476 
WIGOOET sakcces er 19,833 
Virginia F. & M. 52,917 
Westchester ...... " 103,662 
World Fire & Mar. t 14,654 
& $7,057,743 
Ratio of losses d to net pre- 


miums received 68 





Mutual Companies of Other States 


Allied Mut...$ 
Central Mut.. 


Amer. 
Mfrs. 





Fidelity Mutual Fire 

Fitchburg Mut...... 

Hardware DIirs. Mut. 

Ind. Lmbrmen’s Mut. 

Lumber Mutual..... 

Lumbermen’s Mut 

Mich. Millers Mut... 

Mill Owners Mut . 

Millers Mut. of Pa.. 

Millers Mut. of Tex. 

Millers Natl... ~ 

Mill. M. F. Ins. Assn 

Minn. Impl. Mut 

Natl, Impl. Mut..... 

Natl. Lumber Mut. 

Natl. Retailers Mut 

Northw. Mut. Fire ; 

Ohio Millers Mut i, 

Penn. Lmbrmen’s M l, 

Penn. Millers Mut.. 1,2 

Retain Hdw. Mut.. 13,682 11,005 

$ 278,990 > oo s, 884 

Ratio of losses incurred to premiums 


received 121.47 


Foreign Companies 


\beille were. . s 
Atlas . : ni 
British American. 

Caledonian 








Century Ins. Co ; 
Commercial Union. 
Indem, Mut. Marine 
Law Union & Rock. 
Liv. & Lon. & Globe 
London Assur. 
London & Lanc.. 
London & Scot..... 
DEMPGIRO os 652 00 
NOGCHeCFIGMGS «66. <0. 
No. Brit. & Mere 
Northern Assur 
Norwich Union Fire 
Palatine 4 ‘ 
Phoenix Assur.... 
Royal Exchange 
Roya iis pha 
Scot. Union & Natl.. 
Sea Ins. So 
Standard Marine 
State Assur : 
Sun Ins. Office.. , l 
Svea 
Tokio M. & F 
Union Assur 
Union, Canton 
Union, Eng nas 
Western Assur... 
World Auxiliary. 
$2,011,559 $1,279,573 
Ratio of losses to premiums received 


65.01. 
Reciprocal Exchanges 






Net Losses 
Prems. Incurred 
Affiliated Underw...§ $ 215 
American Exch..... 
Canners Exch.... 


Druggist Indemnity. 


Equitable Fire Und. ae 
Hardware Und. ; 25,161 
Individual Und...... $025 
Inter-Insurers Exch 538 
Lmbrmen’s Und. All 3,585 
Mfg. Lmbmen’s Und. 788 
Natl. Lumber Mfrs.. : 

N. Y. Recip. Und.... 177 
Reciprocal Exch.... 44 
Sprinkler Risk Und. 296 
Underwriters Exch.. 167 
Universal Und...... 15 
Wholesale Grocers.. ahleariele a 
Western Reciprocal. $,157 


3 $4,460 





Ratio of losses incurred to 
received 22.16. 


Weighted average ratio of total losses 


incurred ($8,774,276) to total premiums 
received ($12,885,576) of all stock and 
mutual companies and reciprocal ex- 


68.09, 


| UNG O. _Coinsurance 


| damage by fire it pays only the “actual 
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Form of Stocks’ and 
Reciprocals Shown 


DETROIT.—To the Editor—In yoy; 
article under the heading “Reciprocals 


cut in on Mercantile U. and O.,” : 


have unwittingly, it seems to me, aa 
veyed a wrong impression which is 
unjust to the stock companies. Under 
the sub-title — “Reciprocal Pian” — yoy 
say: 

“With the reciprocals, the assured 
would be called upon to cover only the 


net profits and fixed charges or about 
60 percent of the coverage insisted upon 
by the stock companies * * * *, The 
stock company form stipulates that for 
the purpose of coinsurance the use and 
occupancy coverage to be carried shal! 
be based on net profits and all charges 
but a loss settlement shall be based 
upon net profits and charges necessary 
to the conduct of the business.” ; 

Now then, if with the reciprocals the 
assured would be called upon to cover 
only about 60 percent of the coverage 
insisted upon by the stock companies, 
it is because the reciprocals are satisfied 
with the 60 percent coinsurance clause. 
and not because the coverage insisted 
upon by the stock company is a par- 
ticle different from the coverage insisted 
upon by the reciprocal. While it is true 
that the stock company form stipulates 
that for the purpose of coinsurance the 
use and occupancy coverage to be car- 
ried shall be based on net profits and 
all charges, yet so does the reciprocal 
form make precisely the same stipula- 
tion and in almost precisely the same 
words, the exact language of the stocl 
form being— 

Comparison of Forms 


“This company shall be liable .for no 
greater proportion thereof than the 
amount hereby insured bears to...... % 
of the sum of the net profits and all 
charges and expenses which would 
normally have been earned (had no fire 
occurred) during the period of 12 
months immediately following the fire.” 

The reciprocal form reads— 

“This company shall be liable for no 
proportion thereot than the 
hereby insured bears to......% 
the sum of the net profits, fixed 
charges and other expenses which would 
normally have been earned (had no fire 
occurred) during a period of 1 
immediately following a fire.” 


greater 
amount 


ol 


2 months 


Both forms contemplate gross ear 
ings, or the margin between cost of rai 
material or stock, and selling price, d 
they not? 

And then you go on to say—‘but a 
loss settlement (under the stock form 
shall be based upon net profits and 
charges necessary to the conduct of the 


he 





business.” Certainly! And so does t 
reciprocal form do that very thing; for 
it limits liability to the “actual loss sus- 
tained,” consisting of: 

I. Net profits on the business which 
is thereby interfered with or prevented: 
and 

If. Such fixed charges and such ex- 
penses as would necessarily continue 
thereafter and would have been earned 
except for interference with or suspen- 
sion of business.” 

It must be seen from the 
that the coverage is precisely the same 
with both stock companies and recip- 
rocals, and the recovery.. Both 
organizations follow precisely the same 
principles one finds with property insur- 
ance. For instance if the Insurance Ex- 
change building at Chicago is written in 
connection with coinsurance such co- 
insurance contemplates the total value 
from the street level to the flagstaff on 


top of the building; but in event . 





foregoing 


so 158 


loss sustained.” 


If the flagstaff burns. 


| or is shattered by lightning. it 1s paid 


premiums 


for, but if the damage is confined to the 
first floor, the flagstaff is not paid for, 
and vice versa. 

Why isn’t that principle equally sound 


| with a coinsurance use and occupancy 
U.N 


contract? 








(NN gnats ee 




















1 eXx- 
tinue 
irned 
spe n- 


roing 
same 
ecip- 
30th 
same 
nsur- 
: Ex- 
en in 
1 co- 
value 
ff on 
nt or 
actual 
urns. 
paid 
fo the 
d for, 


sound 
pan cy 








tateee Series 


March 25, 1926 


BE A TEST SUIT 


CAROLINA CASE SET 


NORTH 


Will Be First Court Case of National 
Association Action Against 
Bank Agencies 


Mav 6 has been set as the date tor 
hearing of the petition filed by the Fed- 
eral Insurance & Real Estate Company 
of Monroe, N. C., for an injunction re 
straining the North Carolina Agents 
\ssociation from interfering with the 
business of the plaintiff. The Federal 
Insurance & Real Estate Company is 
allied with the Farmers Bank & Trust 
Company of its home community and 
represents the North River, World Fire 
& Marine, Queen, Royal Exchange and 
Employers Fire. 

The defendant organization is seeking 
to enforce the Milwaukee declaration of 
the National Association of Insurance 
Agents which opposes the appointment 
of financial institutions as local agents, 
and as the present is the first time the 
issue has been tested in the courts since 
the adoption of the bank agency plank, 
the outcome of the litigation will be 
watched with the utmost interest by 
company managers and local agents 
alike the country over. Details of the 
ase were given in The National Under 
writer of last week. 


Water Shortage at Cleveland 

CLEVELAND, March 23.—The east 
side of Cleveland, East Cleveland and 
Cleveland Heights will be threatened 
ith a water shortage within four 
weeks, as a result of a strike of con- 
struction laborers, who have refused to 
tinish work on the Kirtland pumping 
station. The contractors have made a 
proposition that the workers finish the 
station at the present wage scale of 87! 
cents per hour and that afterward. they 
would be paid the difference between 
this figure and the rate agreed upon in 
the settlement, but they have so far 
refused to work for less than $1 per 
hour. At present the places mentioned 
are depending upon one set of pump 
perating continuously. 





Bissell Visits Texas 
M. Bissell, president ot the Hart 
‘ire, stopped in Houston, Tex., for 
wo days visit on his way from the 
vest coast to southern department 
headquarters at Atlanta. He was joined 
by General Agent W. R. Prescott, who 
returned with him to Atlanta. While in 
Houston the visitors were entertained 
H Hartford agents, Houstoun & Tay 


Out of Stockdell Agency 
RICHMOND, VA., March 23.—It is 


now definitely known that Globe & Rut 
gers has withdrawn from the state 
agency of Clarence L. Stockdell at Ro- 
anoke, Va. The company has not yet 
indicated how it intends to operate in 
Virginia in the future. The Stockdell 
othce will continue to represent the 
State of Pennsylvania and the Ameri 
can Equitable. 


Aetna’s Field Conference 


Hartford, March 24.—Field men of the 
\etna Fire from all parts of the country 
are at the home office for a week’s con- 
lerence. President Ralph B. Ives pre- 
sided at the gathering yesterday and will 
act as toastmaster at the banquet tomor 
row night. The other sessions will be 
directed by Vice-President Guy FE 
Beardsley. 


Have Returned to Work 


\iter an absence of several weeks due 
to illness, C. E. Case and G. H. Batch- 
elder, assistant United States managers 
ot the North British & Mercantile. are 
once more at their desks, if not alto- 
gether in their old time form, at least in 
a fair way of becoming so. 
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CLUB INSPECTS PLANT 


E. T. BUNKER MAKES ADDRESS 


Chicago Insurance Club Made Interest- 
ing Inspection of Underwrit- 
ers Laboratories 


The monthly meeting of the Insur- 
ance Club of Chicago was held March 
23, at the Underwriters Laboratories. 
E. T. Bunker, assistant secretary of the 
Laboratories, gave a brief address on 
the organization, purpose, and methods 
of the Laboratories. Following Mr. 
Bunker’s address, the members were 
taken through the Laboratories and had 
the plant explained in detail by accom- 
panying guides. Numerous tests were 
made in the various departments in or- 
der that the members might see the 
Laboratories in actual operation. 

In closing Mr. Bunker brought out 


the fact that the Laboratories building | 


in Chicago is probably one of the best 
example of fire resisting construction in 
this country, being constructed of fire 
resisting finish and equipment, and op- 
erating properly safeguarded machinery. 
Brick, terra cotta, concrete, stone, and 
steel and iron are used exclusively in the 
structural features. In this manner ot 
building, the Underwriters Laboratories 
has gone to the extreme in adopting in 
its property all measures known to rec- 
commend in the property of others. As 
it clearly demonstrates, fire doors and 
other fire resistive appliances can be so 
installed that they in no way disfigure 
the beauty or design of the building. 


Asks Support for Institute 


\s president of the Insurance Institute 
of America, Edson S. Lott has ad- 
dressed company executives generally, 
urging their active support of the insti 
tute, requesting particularly that they 
bring its educational opportunities be- 
fore their employes, recent entrants into 
the business. As the insurance business 
expands and new and intricate problems 
offer, the call is insistently for better 
trained underwriters and while the insti- 
tute does not profess to turn out ex- 
perts capable of solving every issue that 
may arise, it will vet afford a train- 
ing in the fundamentals that will be of 


| Material help in that direction. 


New York Palmetto Case Up 
NEW YORK, March 24 \ hearing 


of the appeal of the insurance department 
from the previously 


; “pap ye: 
adverse decision 


rendered in its action against the Pal- 
metto Fire of South Carolina will be 
held in the United States district court 
here today. The action grows out ol 


the arrangement by the Palmetto Fire 
with the Chrysler Motors Sales Corpor 
ation which failed to receive the 
tion of Superintendent Beha. 


sanc- 


Topeka Luncheon Held 


The Kansas Blue luncheon 
found some 35 members in attendance. 
S. E. Lutts of the Fireman’s Fund acted 
as chairman. Guests present included 
W. F. Grosser: C. B. Dodge of Salina: 
W. E. Hockett of Beloit, all prominent 
insurance men and W. E. Welpton of 
the Underwriters Adjusting Co. of Kan- 
sas City. 

Announcement was made that an in- 
spection of Arkansas City would be 
made on Thursday and of Winfield on 
Friday of this week. 

Plans for a dinner dance and a general 
“get-together” meeting is in the making. 

Will J. Miller of the Preferred Risk 
was named as chairman for the next 
meeting. 


Goose 


Bickford Back on the Job 


S. E. Bickford, general agent of the 


Norwich Union Fire at the home office, 
returned to his desk last week after a 
six weeks’ absence occasioned by an at- | 
tack of pneumonia. 














ur strength is 
your protection 


The Alliance has faithfully met 
every obligation during its entire 
career. 


The Alliance passed successfully 
through the enormous strain 
placed upon its resources by the 
San Francisco fire. 


The Alliance today is still safe, 
secure and dependable. 


The proved strength of the 
Alliance is good reason for rep- 
resenting this company. 








THE ALLIANCE 


INSURANCE COMPANY 
of Philadelphia 


Policyholders’ 
Surplus 
$3,099, 141.00 


Cash Capital 
$1,000, 000.00 





A Company of Character 
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MEMBER AUDIT BUREAU OF CIRCULATIONS 








Trend of Mid-Year Conferences 


Tue mid-winter conference of the 
NaTIONAL ASSOCIATION OF INSURANCE 
AcEnts at Cincinnati demonstrated the 
fact that most agents feel that the asso- 
ciation has taken a wise step in swinging 
the mid-year meeting back to its original 
function the time for discussion 
among state officers and members of na- 


as 


tional committees as to policies to pur- 
sue, rather than attempting to make it a 
second big convention. 

The annual convention is the 
when there is the gathering of the clans 
and opportunity is given for presenta- 


time 


tion of papers and addresses. The mid- 
year meeting brings together those who 
are conducting the affairs of the National 
association and the various state officers. 

There was a registration of 225 at 
Cincinnati. This number could have 
been greatly augmented by stimulation 
and no special effort was made to secure 
a large attendance. 

At the mid-year meeting state officers 
have the opportunity to take up with the 
National executives any particular prob- 
lem or difficulty that may be confront- 
ing them. 


Why Not a Research Bureau? 


THOsE who were privileged to hear the 
masterly report of Tuomas C. Morratt, 
chairman of the special committee of the 
NaTIONAL ASSOCIATION OF INSURANCE 
AGENTS on wholesale insurance, at the 
mid-winter meeting in Cincinnati appre- 
ciated the fact that the insurance inter- 
ests need to devise a concrete program 
to meet the demands of the automobile 
manufacturers and purchasers that will 
preserve the agency system. Mr. Mor- 
FATT’s report revealed the fact that the 
situation in the minds of insurance men 
is chaotic. They have nothing to offer. 
They have not thought of the question 
outside of its bearing on their particular 
bailiwick. Automobile coverage is not 
confined to fire or casualty companies. 
Both classes are needed to complete the 
change. As Mr. Morratr pointed out, 
these two insurance processions are not 
keeping in step as they should. The cas- 
ualty companies have looked at the auto- 
mobile field from their particular view- 
point and the fire companies have done 
likewise. 

After listening to Mr. Morratt’s ob- 
servations one could but feel the neces- 
sity of the insurance business as a whole 
possessing what is now common with 
other large enterprises and that is a 
bureau of research and investigation. In- 
surance interests are spending large 
sums of money on different projects, but 
it seems to us that no more constructive 
step could be taken than to have a com- 
petent bureau of research to thoroughly 
investigate these questions that come up. 
They are not merely insurance issues. 
The insurance problems must be looked 
at from different standpoints. 

Take for instance the wholesale insur- 


ance question as applied to automobile 
insurance. Not only must casualty and 
fire insurance officials and agents be 
consulted but the automobile manufac- 
turers, finance companies, automobile 
chamber of commerce, federal reserve 
bank, monied interests, insurance com- 
missioners, etc., should be interviewed. 
No insurance man has the time to de- 
vote to getting the information that is 
necessary to reach a constructive pro- 
gram. Needless to say that these ques- 
tions are coming up constantly and a 
research bureau could gather together 
information of immense value to the 
business that would put it in closer 
touch with the public and would enable 
the insurance companies to meet the de- 
mands more accurately and intelligently. 

It would be a far reaching step for 
example if the insurance business should 
offer sufficient inducements to a man of 
Mr. Morratt’s experience, character and 
ability to become the head of such a 
bureau and organize it along most effi- 
cient lines. It would be money well 
spent. It would bring the insurance 
business in touch with the outside world 
in a constructive way. Suppose for ex- 
ample that this bureau should give its 
attention for three months to the auto- 
mobile subject. What an illuminating 
report could be made after these various 
interests had been consulted and a man 
well poised had mobilized the various 
data and summarized the main features? 

Frequently insurance attempts to 
solve these problems blindly. It does 
not possess the proper information to 
enable it to reach a correct conclusion. 
It seems to us that in this way the ounce 
of prevention would be most economical 





and effective and would be far more 
beneficial than the proverbial pound of 
cure. 

If the insurance companies should 
have a special research and study com- 
mittee, employing men solely to investi- 
gate and determine economic trends and 
conditions in the insurance business in 


| order to prepare the business for meet- 
| ing new and developing situations with 


| gaps, 





something more than temporary stop 
it would mean much. Nearly all 
the great businesses today have special 
departments whose function it is to out- 


line broad, general movements of the 
future and so far as possible prepare 
their industries to meet these. The 
criticism is made that too often the in- 
surance companies are not prepared to 
meet new situations and fumble about 
from one to another allowing events to 
follow their own cause rather making 
a careful study of the future to deter- 
mine their course. 

The one conspicuous place where the 
insurance companies find themselves pre- 
pared is in the Underwriters’ Labora- 
tories. 














Milo B. Marik of Denver, state agent 
for the Firemen’s of Newark in Colo- 
rado for the last eight years, died Sat- 
urday after a lingering illness. Mr. 
Marik formerly traveled out of Chicago 
and was well known to the field men of 
the central west. 

Mr. Marik had charge of the Fire- 
men’s business in Colorado, Wyoming, 
New Mexico and Arizona. He had been 
failing for the last six months but only 
came down with severe pleurisy pains 
and other complications two weeks ago. 
The physicians gave up hope a week or 
ten days before his death. His mother, 
Mrs. Barbara M. Marik, and a sister, 
Bertha Marik, resided with him in Den- 
ver. Another sister, Mrs. Bessie Dun- 
kelman, lives in New York City and was 


present at the funeral services Tuesday | 


of this week at Denver. 


P. T. Kelsey of New York, United 
States manager of the Sun, who was in 
Chicago last week attending the western 
department field and office conference, 
returned home Saturday. 


Mrs. Clara Fry, the mother of Paul 
Fry, assistant manager of the Western 
Automobile Underwriters’ Conference, 
died last week. 


A dinner in 
Ohlsen, the newly appointed agency su- 
perintendent of the western department 
of the Sun, will be given Tuesday eve- 





local agent as a rule does not come in 
contact with the company executives, its 
relations in large degree being through 
the medium of the special agent. Hence, 
Mr. Simon asserted, the field represen- 
tative should be careful so to conduct 
himself as to reflect credit upon the 
employing office and the business of fire 
insurance as a whole. 


Eugene J. Walsh of Snider, Walsh & 
Hynes of Davenport, Ia., has been giv- 
ing practically all his time for a year 
in Florida selling Florida land. Mr. 
Walsh is well known to the insurance 
fraternity in his state. 


J. P. Lauber, president of the Central 
Fire of Baltimore, was present at the 
mid-year meeting of the National Asso- 
ciation of Insurance Agents in Cincin- 
nati. Mr. Lauber impressed all who 
met him with his fine judgment and con- 
servative trend of mind. The Central 


Fire has recently entered Ohio, but 
heretofore having confined himself to 
| eastern states. It recently appointed 


honor of Charles W. | 


ning, April 6, at Schmitt’s chop house | 
in Peoria by Mr. Ohlsen’s Illinois field | 


associates. 


Thomas T. North, the well known 
automobile adjuster of Chicago, has re- 
turned after a two months’ cruise 
through the Gulf of Mexico, Caribbean 
Sea and the South American waters. 


Frank D. Webb, brother of George D. 
and Lew H. Webb of Conkling, Price & 


Webb of Chicago, died Sunday at Mon- | 


rovia, Cal. Mr. Webb was formerly con- 
nected with the Chicago agency of 
Moore, Case, Lyman & Hubbard. Then 
he went to Lewiston, Ida., for his health, 


tablished an agency there, known as 
Webb & Tryler. 
years ago. George D. Webb has been 
spending the winter in Pasadena and 
was with his brother when he died. The 
funeral was held Tuesday. 


K. Hooker, vice-president of the 
Standard Fire of Hartford, controlled 


He left Chicago 16 | 


Thaddeus Beggs as special agent in the 
state. Mr. Beggs formerly traveled for 
the Springfield. The Central Fire with 
its declaration of a stock dividend of 
$250,000 and the sale of $250,000 stock 
will have $1,000,000 capital. 


Morris E. Nicholson, associated with 
his brother, J. B. Nicholson, in the 
Nicholson Agency Company of Cleve- 
land, died suddenly March 17, as the re- 
sult of an attack of influenza contracted 
while on a trip to Panama and other 
southern points in February. He was 
born in Chicago in 1880. Besides his 
brother, he is survived by his widow 
and one son. 

Mr. Nicholson’s insurance career 
started with the old Insurance Survey 
Bureau, out of which came many suc- 
cessful insurance men. His early expe- 
rience with the bureau was extended 
through connections with such well 
known offices as Marsh & McLennan, 
Johnson & Higgins, Jamison & Freling- 
huysen, and later with the Western Fac- 


- | tory Association. 
being located on a ranch. Later he es- | 


During his early fire insurance expe- 
rience, Mr. Nicholson was a deep stu- 
dent and about 10 years ago broadened 


| his activities by taking up the study 


of workmen’s compensation insurance. 
At the time of his death he was consid- 


| ered an expert on this subject by many 


by the Aetna Life and affiliated com- | 
panies, has returned from a vacation to | 


Florida. 


Morris Simon, a prominent local agent 
of Washington, D. C., made an unusually 
clever talk at the recent gathering of 
field men of the American at its head 
offices in Newark. He instanced a num- 
ber of ways in which the special agent 
could be of great help to the local man, 
and laid particular emphasis upon the 
fact that the character of an insurance 
company is gauged in large measure by 
the type of field men it employs. The 


corporations whose compensation mat- 
ters he handled. He had a wide ac- 
quaintance in the insurance field, not 
only in the middle west, but in the east. 


Dorsey A. Williams, manager auto- 
mobile department of the Eureka-Secur- 
ity Fire & Marine of Cincinnati, died 
Monday night of pneumonia following 
an illness of but three days. He was at 
his desk last Friday. : 

Mr. Williams went to Cincinnati two 
years ago from Dallas, Tex., to take 
charge of the automobile department for 
the Eureka-Security. He was 32 years 
of age and unmarried. Services will be 
held at Dallas and burial at Wiley, 


Texas, Thursday. 
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LOYAL TO FRIENDS, AND TO LOYAL AGENTS, LOYAL 





Neal Bassett, President Henry M. Gratz, President Neal Bassett, President H. M. Schmidt, President 
John Kay, Vice-Pres. and Treas. Neal Bassett, Vice-Pres. John Kay, Vice-Pres. and Treas. Neal Bassett, Vice-Pres. 
. H. Hassinger, Secretary John Kay, Vice-Pres. & Treas. John A. Snyder, Secretary John Kay, Vice-Pres, and Treas. 
Wells T. Bassett, Secretary Davis G. Vaughan, Secretary A. H. Hassinger, Secretary Thos. A. Hathaway, Secretary 
A. H. Hassinger, Secretary Wells T. Bassett, Secretary A. H. Hassinger, Secretary 
Wels T. Bassett, Secretary Wells T. Bassett, Secretary 


FIREMEN'S Girard aM, || MECHANICS |, Nationa 


INSURANCE CO. Ben F ranklin 
INSURANCE Co. 
of Newark, N. J. INSURANCE CO. 6 euihiailiat FIRE INSURANCE CO. 
of Philadelphia of Pittsburgh, Pa. 
Organized 1853 Organized 1866 
Statement January 1, 1925 Statement January 1, 1925 Statement January 1, 1925 
ASSETS AND LIABILITIES ASSETS AND LIABILITIES ASSETS AND LIABILITIES ASSETS AND LIABILITIES 
Capital .... .$3,000,000.00 Capital .....$1,000,000.00 Capital .....$ 600,000.00 Capital .....$1,000,000.00 
All other All other All other All other 


liabilities. . 8,536,871.80 liabilities... 3,213,098.14 liabilities. ..2,575,127.95 liabilities. . 3,751,385.75 
Net Surplus. 3,586,660.11 Net Surplus. 1,260,934.06 Net Surplus. .1,000,362.98 Net Surplus. 501,427.56 


Total ..... .$15,123,531.91 Total .......$5,474,032.20 Total .......$4,175,490.93 Total Assets . $5,252,813.31 


Policyholders Surplus Policyholders Surplus, Policyholders Surplus Surplus, Policyholders 
$6,586 ,660.11 $2,260,934.06 $1,600,362.98 $1,501 ,427.56 


Organized 1855 Organized 1854 


Statement January 1, 1925 









































Western Department—844 Rush Street—Chicago, Illinois 


Herbert A. Clark, Manager H. R. M. Smith, Ass’t Secy. Homer Gwinn, Ass’t Mgr. 
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Directory of Leading Local Agents 


Tuz Nationa, Unperwarren Recommends the Following as Among the Prominent and Reliable Agencies with Good Facilities for Exchange and Outside Business 
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COLORADO KANSAS MICHIGAN OHIO 
. Established 1875 Charles Anderton H. C. Ande 
Standart & Main WHEELER KELLY AND — 
aasiitdaaiiate ta HAGNY COMPANY || Grinnell-Row Company ees reo 
Colorado, New Mexico & Wyoming Wheeler Kelly & Hagny Bldg. GENERAL INSURANCE ‘; AYTON, O. P 
Colo. Bidg. DENVER Wichita, Kansas Grand Rapids, Michigan “Service at Dayton” 








ILLINOIS 




















FRED S. JAMES & CO. 
Insurance Exchange Building 
Chicago 





DULANEY, JOHNSTON, 
YANKEY & PRIEST 


GENERAL AGENTS 
BEACON BLDG., WICHITA, KANSAS 























CRITCHELL, MILLER 
WHITNEY & BARBOUR 
Established 1868 
Insurance Exchange Building 
CHICAGO 


KENTUCKY 











Eliel and Loeb Company 
Insurance Exchange 
Chicago 


Edward J. Miller & Co. 
FIRE AND CASUALTY 
INSURANCE 
Brokerage Solicited 
1006 Starks Bldg., LOUISVILLE, KY. 


| 


Creed & Stuart, Inc. 
234 State Street, Detroit 


MARINE and 
GENERAL INSURANCE 











Walter P. Dolle & Co. 


“Insures Anything Insurable™ 
Dixie Terminal Bldg. 


CINCINNATI 
Submit Your Propositions to Us 








MINNESOTA 




















Howes-Fahnestock 


Peoria, Il. 
Hippodrome Bldg. § Phone 6737 








THE WARE AGENCY 
INSURORS 


Personal Fur Selesmen's Floater 
Personal Jewelry Musical Instrument 
Tourist And Other Miscellencous 


The Shipley Insurance 
Agency Compan 
peo, Me E. % y 
Insurance and Surety Bonds 
603 First National Bank Bidg. 
CINCINNATI, OHIO 



































S. E. MOISANT CO., Inc. 


Largest Agency in Kankakee Co. 
164 No. Schuyler Ave. 
Kankakee, Ill. 




















ILLINOIS STATE TRUST 
CoO. AGENCY 
WILLIAM R. BROWN, Mgr. 
Insurance of All Kinds 
FIRST NATIONAL BANK BLDG. 
EAST ST. LOUIS, ILL. 











HAMILTON & CHERRY 
GEN'L AGENTS 
CASUALTY INSURANCE 


Southern Ill., So. East Missouri and South 
West Indiana 


219 W. Main St. Carbondale, III. 














INDIANA 


Chapman Insurance a 
Agenc The Davis-Woodman Co. 
GENERAL AGENTS INSURANCE 
1310 STARKS BLDG., LOUISVILLE, KY. Youngstown, Ohio 
Chas. L. Crane Agency Co. 
LOUISIANA Underwriters in All’ Branches 
Thoroughly Trained Engineers ESTABLISHED 1870 
Representing the Largest Leading The B -Goodhue-Cooke- 
LEON IRWIN & CO., Inc. Eleventh Floor | Pierce Building es Rooney Co. ‘ 
Unexcelled Insurance Facilities. _er General Insurance 
AKRON, OHIO 
NEW ORLEANS, La. Representing Leading Companies Only 
Lawton-Byrne-Bruner 
aacaneetit INSURANCE THE HERBERICH-HALL- 
The Dyer-Jension-Barry Co. Saint Louis HARTER CoO. 
Lansing Insurance Agency _ oo oe 
INSURANCE or a O 10 
208 Capital National Bank Building AKRON, 
Lansing, Michigan NEW JERSEY 
Boynton Brothers & Co. 
Detroit Insurance Agency ann P THE C. F. MEDARIS CO. 


George J. Grau, Pres. 
Harry L. Newman, Vice Pres. 
George W. Carter, Vice Pres. 
Louis J. Lepper, Sec'y-Treas. 


Dime Bank Bldg. Detroit, Mich. 








THE STATE SAVINGS AND 
TRUST COMPANY 
INSURANCE DEPARTMENT 


9 East Market St., Indianapolis, Ind. 


Complete facilities for handling all lines of 
insurance anywhere in the State of Indiana. 


MURPHY & O’BRIEN 
INSURANCE UNDERWRITERS 


Tenth Floor, Donovan Building 
DETROIT, MICH. 





KANSAS 









































Fred J, Cox, Vice President & Trees. 

Roy C. Everts, Secretary 
Insurance, Mortgages and Real Estate 
87 Smith Street 
PERTH AMBOY, NEW JERSEY 








Loans - Insurance 
Surety Bonds 
610 Gardner Bldg., Toledo, Ohio 











T. C. Moffatt & Co. 


Insurance 


Essex Building, 35 Clinton Street 
NEWARK, N. J. 








Paintings and Tapestries 


Insure them thru our Special 
Risk Department 


THE JAMES & MANCHESTER CO. 


830 VINCENT AVE. CLEVELAND, 0. 











Meade Investment Co. 
GENERAL AGENTS 
Topeka, Kansas 











You’ve heard it said that 
National Underwriter want 
ads are result getters—they 
are / 








NEARE, GIBBS & CO. 
Insurance Specialists 
Fire, Marine, Life, Automobile 
Liability and Surety Bonds 
211 East Fourth St. 
3466 CINCINNATI 








THE OSCAR C. OLT CO. 


ALL KINDS OF INSURANCE 
202 Ludlow Bldg. Dayton, Ohio 


Representing leading Fire & Casualty Companies 
Membes National ye Ins. Agents 
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Established 1899 
FRANK J. MACKLIN 
FIRE INSURANCE 


306-10 Citizens Bank Bldg. 
COLUMBUS, O. 








RICE & BELK 
INSURANCE 
Established 1886 
HOUSTON, TEXAS 








Insurance and Bonds 
Brokerage Solicited 








The Firestone Insurance Agency Co. 


TRUST & SAVING BANK BLDG. 
FIRESTONE ay tf ae 








OKLAHOMA 





F. W. Offenhauser & Co. 
Established 1882 


General Insurance 
Texarkana - Texas - Ark. 











THE T. E. BRANIFF 
COMPANY 


Insurance Specialists 
Oklahoma City, Oklahoma 


WEST VIRGINIA 








LEE C. PAULL 


INSURANCE 
aa W. Va. 
y. E > one ae hn 


W. Va. Brokerage Solicited 








L. N. EWING, General Agent 
Commercial Casualty Co. 
Eureka Security F. & M. Ins. Co. 
Merchants Fire Ins. Co. 

DRAWER 1500 TULSA, OKLA. 








J. F. Paull & Company 
GENERAL AGENTS 
Rooms 508-9-10 Board of Trade Bidg. 


Wheeling, W. Va. 
Ohio, Pennsylvania and West Ve. 
Business Solicited. 








American Agency Company 
GENERAL AGENTS 


Fire and Casualty Companies 
Atlas Life Building 
TULSA, OKLA. 








DeVan & Company 
INSURANCE 
201-202-203-204 Union Bldg. 
Charleston-Kanawha, Va. 


Experienced and E Attention to 
Brokered Lines. All ing Companies. 











General Insurance 
Service Bureau 


312 Tradesman Bank Bldg. 
OKLAHOMA CITY, OKLA. 











FOUNDED 1876 


Patterson, Bell & Crane Co. 


INSURANCE and BONDS 
CHARLESTON, WEST VIRGINIA 


E; eering Services and Underwrit 
—= Facilities for W. Va. Lines. = 











TENNESSEE 





LOVENTHAL BROS. 
Representing Fourteen Garona 
Companies, writing every form of 

INSURANCE 
General Agents Globe Indemnity Co. 
Nashville, Tenn. 


WISCONSIN 








TEXAS 


Carpenter & Rowland 
612 Main St. RACINE, WIS. 











W.D. Lacy & Co. 
GENERAL INSURANCE 
Waco, Texas 








Chris Schroeder & Son Co. 
86 Michigan St. MILWAUKEE 
Engineering Service—All Lines 


The largest insurance agency in the 
State of Wisconsin 











a week is the cost of The 
National Underwriter by 
annual subscription. 
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Michigan Commissioner to Address All 
Group Meetings of Local Agents’ 
Association 


LANSING, MICH., March 
his present plans do not miscarry, 
missioner L. T. Hands will be an hon- 
ored guest and speaker at all of the 
group meetings of the Michigan Asso- 
ciation of Insurance Agents, which it is 
expected will be held during April. Mr. 
Hands has been extended a cordial in- 
vitation to attend these sessions, for 
which the dates have not yet been set 


24.—If 
Com- 


mittees of the association, and he has 
signified that unless pressing business 
interferes he will accept the invitation. 

It is the commissioner’s plan to con- 
duct at each of the group meetings a 
brief school of instruction in the state 
insurance laws pertaining to those lines 
represented in the association. Mr. 
Hands has recently been accepting prac- 
tically every invitation extended him to 
address life underwriters and at each of 
these meetings he has devoted himself 
largely to exposition of the life insur- 
ance laws. These talks have been so 
well received that the commissioner 
wishes to extend them to the property 
insurance branches, also, and he sees the 
group meetings as a logical opportunity. 
Many supposedly minor points in the 
body of insurance legislation, of which 
the average agent knows little, the com- 
missioner has found, are of considerable 
importance and a more general knowl- 
edge of them, the state official believes, 


cooperation between the department and 
agent but also to increase the agent’s 
value to his clientele. Mr. Hands has 
lent hearty cooperation to the associa- 
tion in its efforts to put the agent on a 
more professional basis and his ques- 


results of an agents’ qualification law in 
confining licenses to really competent 
men. 

Clyde B. Smith, prominent local agent 
and member of the state governing and 
conference committee of the association, 
is also chairman of the membership 
committee of the National association 
and is leading the big membership drive 
planned for the first ten days in May. 
It is his wish that the group meetings 
be held in April in order that the agents 
may be prepared for the member cam- 
paign and it is deemed probable that 
other committee members will accede to 
his wishes in the matter in order that 
Michigan may make a good showing. 


New Mutual Is Licensed 


The Evangelical Mutual Fire of 
Ill., has been organized to write 
windstorm business. John G. 
president and F. F. Jordan 


Elgin, 
fire and 
Schwab is 
is secretary. 


State Board Meeting Date 


The annual meeting of the Illinois 
State Board will be held at Delavan Lake, 
Wis., June 15-16. Charles W. Ohlsen, 
who has been state agent of the Sun in 


Illinois and who was recently 
agency superintendent of the 
partment of the company, 
the Illinois State Board and will con- 
tinue in office until after the coming 
annual meeting is held. 


appointed 
western de- 
is president of 





Michigan Losses of Week 
LANSING, MICH., March 23 
totaling upwards of $1,000,000 were 
ported in Michigan last week. 
was hit hardest when the Fisher Wall 





re- 


almost completely destroyed at a loss of 
about $500,000. 

Crystal Falls was visited by two dis- 
astrous blazes but 48 hours apart. The 
second of the fires caused loss on three 
frame business buildings estimated at 
upwards of $100,000, while the first blaze 
was said to have been even more 
At Harbor Beach the fine community 
building, a show place of this resort 





by the conference and governing com- | 


| York, 


will tend not only to bring about greater | 


tionnaire system has obtained all of the | 


| the republican 


| connected 


costly. | 
| States 


HANDS TO BE CHIEF SPEAKER | town where 


| fire insurance 


Detroit | 


Paper Company’s plant and contents was | 


Henry Ford has a 
cottage, was almost completely 
The loss will exceed $50,000. 


summer 
razed. 


To Inspect Frankfort, Indiana 

The Indiana Fire 
tion will make a 
Frankfort, Ind., on 


Prevention Associa- 
special inspection of 
Friday of this week 


Michigan Cities Improve Ratings 


LANSING, MICH., March 24 
communities added considerably 
fire protection facilities in 1925 and 
thereby earned better rating classifica- 
tions in a number of outstanding in- 
stances, it is shown in a report on re- 
rating activities compiled by William E 
Goodman, in charge of the rating divi- 
sion of the Michigan insurance depart- 
ment, 

Improved classifications were 


Michigan 
to their 


given to 


37 cities and villages during the year 
with a total of 120 reratings made. Sev- 
eral of the medium sized cities of the 
state improved their classifications, 
among them Ann Arbor, Dearborn, Mon- 
roe, Mt. Clemens, Pontiac and Port 
Huron. Jackson, Flint and the twin 
cities of St. Joseph and Benton Harbor 
retained their old classifications. Sagi- 
naw is now being rerated and Kalama- 
zoo, Bay City and Muskegon are listed in 


order for visits of the 
three only Muskegon has shown a good 
record of late, both Bay City and Kala- 
mazoo having appalling records in recent 
months. 


raters. Of the last 


Illinois Notes 

Metropolitan National of Cuba has 
been licensed in Illinois. 

The National Union Indemnity of 
Pittsburgh has been licensed in Lllinois. 

The Homestead Fire of Maryland, one 
of the auxiliaries of the Home of New 
has been licensed in Ilinois. 

The business section of Nason, IIL, 
swept by fire March 21, the 
ing placed at $30,000. The town is with- 
out fire fighting facilities. The buildings 
destroyed included stores of Bonogruno & 
Nary, Alex Belinski & Son and Bertoline 
Brothers. 


The 


was 
total loss be- 


Indiana Notes 
John H. 


Schooler, 87 years old, for 
many years engaged in the insurance 
business at Lebanon, Ind., died at Mus- 
kogee, Okla. and the body was taken to 


f.ebanon for burial. 
Jasper H, Thornburgh, 
agent at Boonville, Ind., 
from Miami, Fla. in a 
he and his family 
the winter. Mr. 


well known local 
is expected back 
few weeks, where 
have been spending 

Thornburgh is seeking 
nomination for county 
auditor of Warrick county. 

Delbert Blackburn, a state senator, 
with the Richardt Insurance 
Agency at Evansville, Ind. and Henry 
Fall of that city, an agent for the Trav- 
elers’, will take leading parts in the fall 
convocation of the Scottish Rite Masons 
at Evansville April 6-8. 


and 


Michigan Notes 


The Michigan Fire Prevention 
tion has scheduled a town 
St. John's for April 14. 

Hiram A. Savage, one of the leading 
agents of Saginaw, Mich., 
was named second vice-president of Mich- 
igan division of the Izaak Walton League, 
a national sportsmen’s organization, at 
the state convention in Grand Rapids. 

A_ full-time investigator, who 


Associa- 
inspection at 


arson 


would be a member of the Flint, Michigan, 
fire department, has been recommended 
for that city by Edward Dession of the 
National Board The city council is 
considering the advice seriously, it is 
said, due to the fact that several fires 
have occurred within recent months in 
which arson was either proved or sus- 
pected. 


Interest i in Fire ire Picture 


Over 12,000 suggestions for a title for 
the fire picture to be made under the 
auspices of the International Association 
of Fire Engineers have been received by 
the Metro-Goldwyn-Mayer studios. The 
contest was open only to members of 
the fire departments throughout this 
country and Canada. Louis B. Mayer 
and Jay W. Stevens will select the win- 


ner and award the prize of $500 which 
is being offered for the best titie and 
the ten prizes of $50 each for the 


runners-up. 

The name tentatively selected for this 
picture was “Flames.” However, to 
create more interest among the rank and 
file of the fire department of the United 
and Canada, the contest was 


inaugurated. 

















STATES OF THE NORTHWEST 











WISCONSIN RAPIDS INSPECTED 


State Fire Prevention Association Had 
Most Successful Visit There— 
Sheboygan Next 





One of the most successful town in- 
spections carried out this year by the 
Wisconsin State Fire Prevention Asso- 
ciation was that at Wisconsin Rapi 
Thursday Thirty-five members of th 

ociation aided in the work and in- 
spected 207 risk Chere were 147 de- 

ts found and 481 recommendations 
made. School childre returned 1,000 
home inspection blanks. H. S. Norton, 
Guy Wilson, Al Gormley and Frank 
Risley made talks on fire prevention in 
ie schools. 
The inspection closed with a dinner, 





it which Mavor Otto Roenius pre sided. 
Charles Hutchinson, president of the as- 

ation was the principal speaker. He 
told of conditions which the inspection 


had uncovered, and pointed out the rem- 


Roy Nicholson presented ten 
school children with the gold medals the 
iation gives to those returning the 
t blanks. Harvey Girard and J. F. 
entertained with several songs, 
and Mr. Nicholson accompanied them. 

day prior to the inspection, Mr. 
the Rotary Club 
Wisconsin association 


edies. 





Nicholson addressed 
the work the 
doing. 

An invitation has been received from 
Chamber of Commerce Shel 
gan, Wis., to inspect that city. This 
be done probably on April 21-22. 
Negotiations are also on with Stevens 
Point for an inspection there the next 
few weeks. 


on 
is 
oO 


at 


\OV- 





“Opportunity” for Field Men 


FARGO, N. D., March 23—Field men in 
North Dakota have been offered a splen- 
did opportunity to “do a good turn” for 
a certain enterprising and thriving little 
town. In order to “enterprise” and thrive 
in a real big town way the little town 
craves a golf course, all laid out artis- 
tically with a clubhouse nestling nearby. 
Among the city fathers Is a banker who 
is also an insurance agent. The insur- 
ace agent conceived the stunning idea 
of asking the field men with whom he 
did business to subscribe the sum of $10 
for building the golf course—‘“stunning” 


99 


applying to the field men rather than to | 


the idea. For services rendered, business 
relations between agent and field men 
will be most congenial. For services not 
rendered—well, that wasn’t stated. 





Paying Forest Fire Claims 


DULUTH, MINN., March 23—Twenty- 
nine insurance companies and seven in- 
dividuals were paid judgments 
ing to $13,686 the past week by the 
United States Railroad Administration in 
connection with the Minnesota forest fire 
disaster of October, 1918. The settle- 
ments reached were in the Woodland 
district of Duluth where the total amount 
allowed in adjustments was approxi- 
mately $1,000,000. Attorneys for the gov- 
ernment have been issuing settlement 
checks for several months as the amounts 
of the claims were determined. 





It is ex- 
pected that a complete clean-up will 
have been made within a short time. 





Duluth Fire Prevention Work 


DULUTH, MINN., March 23—Members 
of the Duluth fire prevention committee 
are already preparing a program for 
“Cleanup Week,” expected to be set for 
the first week in April. A number of 
stunts, including daily exhibitions of fire 
extinguishing in both small and large 
buildings by the city fire department, ex- 


hibitions by Boy Scouts and drills by 
school children will be pulled off. The 
committee is endeavoring to make that 


propaganda a continuous affair during 
the coming year by inducing each of the 


amount- ! 


MUTUAL AGAIN ORDERED OUT 


Hearing by Wisconsin Insurance De- 
partment Results in Repetition of 
Previous Order 


MADISON, WIS., March 24.—At a 
hearing held here last week by the in- 
surance department, the Mutual Church 


& Home was again ordered to move its 
principal office back to Wisconsin or 
discontinue operations, the date now 


being set for April 7. Pending action by 
the mutual, in conformity with the order 
of the commissioner, the latter is hold- 
ing in abeyance its license. The Wis- 
consin commissioner charged a “most 
flagrant exhibition of contempt for the 
law” by the Mutual Church & Home 
and also by the National Mutual Church 
and its secretary, H. P. Magill, the lat- 
being the controlling factor in the 
former Wisconsin company. After the 
two-day hearing last week, the commis- 
sioner again repeated his previous order 


ter 


that the Mutual Church & Home return 


all books, records and property and es- 
tablish its principal office in Wisconsin. 
It is also ordered to sever all business 
relations with the National Mutual 
Church of Chicago and any other com- 
pany violating the Wisconsin laws, none 
of the officers of the Chicago company 
to be affiliated in any way with the Wis- 
consin company. The effective date of 
the order was originally Feb. 28, but 
this has been extended to April 7. By 
that time, if action has not been effected, 
the commissioner will revake the Mu- 
tual’s license and report it to the at- 
torney-general for dissolution. 


Protest Arson Showing in Movie 

MILWAUKEE, March 23.—The Wis- 
consin State Fire Prevention Association 
has registered a protest with the Na- 
tional Board against the motion picture 
“The Gilded Butterfly” which has 
showing in Milwaukee, 
that the leading lady in the picture com- 
mits arson by burning her clothes to 
collect on an insurance policy. Several 
complaints have been received by the 
association from insurance men and 
others not in the business, and an 
tempt will be made to have the picture 
censored. 





St. Paul Agency Expands 
ST. PAUL, March 23.—Carl Erdman, 
for the past three years with the Ramsey 
County Insurance Agency, has been made 


manager of the enlarged insurance de- 
partment of Dunn & Stringer. Mr. Erd- 
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man has been in the insurance business 
for more than 20 years, Dunn & Stringer 
have been writing fire and tornado in- 
surance in connection with their loan 
business but hereafter will write cas- 
ualty, all lines of automobile insurance 
and also surety bonds. 





Minnesota Blue Goose Activities 


The Minnesota Blue 


Goose has ar- 
ranged for a dance at the Glenwood 
Chalet, Minneapolis, April 10. Another 


activity of the Minnesota pond which is 
arousing enthusiasm is the holding of 
weekly luncheons on Monday at the 
Dyckman hotel at Minneapolis. The 
ganders find that these gatherings are 
a splendid means of bringing members 
together more often. 


Gaist Succeeds Clinite 


MILWAUKEE, March 23.—George Han- 
nan, manager of the Wisconsin Audit 
Bureau, has announced the appointment 


of Charles M. Gaist as assistant manager 
ff the bureau to succeed W. B. Clinite, 
who recently became associated with 
the Missouri Audit Bureau. Mr. Gaist 
has been a resident of Chicago. 


Dakota Notes 


Pepke, state fire 
Dakota, has anounced 
e a candidate for sheriff of 
y. Mr. Pepke’s home is in 
family now resides. 

lire destroyed the D. C. 
merchandise and furniture 
Henry, N. D., March 19, 
$20,000 loss, partly covered 
About $1,500 worth of new 
had just been received was 

Fire of undetermined 
five business houses at 
cessitated the tearing 
wiping out practically the entire east 
side of the Main street business section, 
and caused loss estimated at about $25,- 
000, with about $10,000 insurance. Build- 
ing occupied by the Haynes Supply Com- 
pany, L. M, Larson, general merchant; 
Lee Rinehard drugstore, K. M. Warner, 
general merchant, and the John Clave 
building, used as a cream station, were 
destroyed with their contents. 


J. of 
will 
coun- 
where 


marshal 
that he 
Ward 
Minot, 


rtn 





Best 
store 
causing 
by insurance. 
stock which 
burned, 
origin de 
Haynes, N. 
down of a sixth, 


general 


stroyed 
D., ne- 


Minnesota Notes 


Falls 
lire 


Fergus 


Was inspected 
Minnesota 


Prevention 


by the 
Association 


|; Wednesday of this week. 


been | 
on the grounds | 


at- | 


| 


Wisconsin Notes 
The daughter of G. A. Strasen, promi- 
nent insurance man at Oshkosh, Wis., has 
been operated on for appendicitis. 





Mrs. William Taylor, wife of William 
Taylor, well known insurance represen- 
tative in Milwaukee, has been seriously 


ill for the past few weeks. 

Headquarters of the Insurance Federa- 
tion of Wisconsin have been moved to 40 
Insurance Exchange Building, Milwaukee, 
from its former quarters in the Milwau- 
kee-Mechanics building. 

The small daughter of Louis Neuberg, 
state agent at Milwaukee for National 
Fire, was the victim of a serious accident 
last week. She was struck and run over 
by an automobile, and both of her legs 
were crushed. 








IN THE MISSOURI VALLEY 








|IOWA CITY INSPECTION HELD 


Fire Prevention Association Gets Espe- | 


cially Good Cooperation from 
Citizens of University City 


About 60 members of the Iowa State 
Fire Prevention Association joined in 
what proved to be one of the most suc- 
cessful inspections of the series at Iowa 
City last week. Elaborate preparations 
had been made and on no previous occa- 
sion had there been a more enthusiastic 
local support. The Chamber of Com- 


| merce, city council, civic organizations, 


city’s luncheon clubs to put on a month’s | 


program. Three clubs have so far ac- 
cepted the suggestion and it is expected 


that a sufficient number of those clubs 
will do so shortly to fill out the year. 
The Boy Scouts have arranged to de- 


liver and collect house 
ports, . 


inspection re- 


University attaches, firemen and Boy 
Scouts all contributed to the success of 
the inspection. While the time did not 
permit of as searching inspection as 
conditions demanded, there was a senti- 
ment created that will continue to bear 
fruit for months to come. 

As in other cities, the public schools 
proved to be the leaders in enthusiasm 
and effort. With the part the pupils 
took in the program and the careful at- 


home in the city that did not come in 
active touch with the movement. 

There were 445 properties inspected, 
among them the buildings belonging to 
the state university. Of the properties 
inspected 438 were found defective and 
2,540 recommendations were made. In- 
spections of 738 homes were made. 

The next inspection will be at Storm 
Lake the second week in April. 





RESULTS IN FARM CAMPAIGN 





| Work of New Legal Reserve Farm In- 


surance Club in Iowa Is Already 
Bearing Fruit 


DES MOINES, March 24.—Obtain- 
ing results right from the inception of 
the campaign is the report from field 
men concerning the operations of the 
newly formed Legal Reserve Farm In- 
surance Club of Des Moines. The ob- 
ject of the organization, as proclaimed 
through a systematic course of advertis- 
ing, has made an appeal to farmers that 
is expected to revolutionize fire insur- 


tention paid to the addresses delivered | ance activities in rural communities. 


it is safe to say that there was not a 


Agents who have visited farmers note 





——— == 
a different attitude toward fire insur. 
ance because of the information 
contributed through a systematized ad. 
vertising _campaign, One of the out 
standing features is the service rendered 
by representatives of fire companies, 
The idea of helpfulness in determining 
values of properties, the amount of in- 
surance that such risks should carry, an 
intelligent presentation of the relation of 
lire insurance to property appraisement 
and the mental relief that comes from 
adequate insurance in reliable companies 
has stimulated interest that greatly fa. 
cilitates sales on the part of the agents, 
Another feature made prominent js the 
service to be rendered in case of loss 
a helpful consideration of the farmers’ 
rights if misfortune overtakes them 
through sympathetic service j; ; 
adjustment of Ik 
Field men are taking advantage of 
the new opportunity presented. Local 
gents are stimulated to greater effort 
because farmers are beginn 
that insurance against fire, hail or storm 
a valuable asset when a temporary 
loan at the local bank is desired. That 
insurance has a becomes mani- 
fest when the subject is properly pre- 
sented. 

Another phase of 


in making 


ysses. 





ing to realize 
is 


“soul” 


the publicity cam- 
paign is the arousing of interest in fire 
prevention in rural districts. The elim- 
ination of fire hazards and greater care 
in the use of combustibles is becoming 
a neighborhood obligation. The procur- 
ing of fire fighting equipment is a part 
of a protective policy in many communi- 
ties. In others, provision has been made 
for the use of the town fire fighting ap- 
paratus within a restricted area. 


PLANS FOR KANSAS MEETING 


Good Program Is Being Arranged for 
Mid-Year Session of Kansas Agents 
at Salina 


President Dwight Smith of Wichita 
and the other officers of the Kansas As- 
sociation of Insurance Agents are pre- 
paring an interesting program for the 
forthcoming mid-year meeting of ‘the 
organization which will be held at Salina 
April 14. William R. Baker, Kansas in- 
surance commissioner, will be one of thé 


speakers. 

It is expected that the 20 percent 
flat commission schedule will be dis- 
cussed at length. It is not known 


whether the agents of Kansas are in 
favor of the change in commission, but 
in all liklihood a decision will be made 
at this meeting. 

At the next session of the Kansas 
legislature, which comes next January, 
another effort will be made to have an 
agents qualification law passed. This 
matter will receive considerable atten- 
tion at the Salina meeting. The ques- 
tion of impounded premiums will also 
be touched on. 

The executive committee will meet 
the evening of April 13. All day 
Wednesday, April 14, will be given over 
to a business session. Thursday will 
no doubt be devoted to golf. 

A good attendance is looked for at 
this meeting. This is the first time the 
Kansas agents have held a mid-year 
meeting. The regular annual meeting 1s 
expected to be held at Lawrence in the 
fall. 


NEBRASKA AGENTS’ PROGRAM 





Arrangements Are Being Made for the 
Annual Convention to Be Held 
in Kearney 





OMAHA, March 24.—President Ros- 
coe C. Alexander of the Nebraska Asso- 
ciation of Insurance Agents has an- 
nounced the program for the annual 
meeting to be held at Kearney, April 


14-15. All the educational addresses will 
be given the first day. The second day 
will be devoted to an executive session. 
Among the subjects to come up will be 
agents’ qualification bill, rating bureau 
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information, local agents and public 
vork, casualty insurance, surety bonds 
and legislation. The program is as fol- 


lows: 
Wednesday Morning, April 14 

Call to order. 

Address of Welcome—Mayor of Kear- 
ney. 

Response—To be selected. 

Appointment of committees. 

President’s address. 

Secretary-treasurer’s report. 

2teports of committees. 

Address, “Responsibilities,” J. R. Du- 
mont, insurance commissioner. 

Address, Spencer Welton, vice-presi- 
dent, Fidelity & Deposit. 

Afternoon 

Call to order. 

Address, “The Agent’s Responsibilities 
to His Company and the Public,” C. QO. 
Talmage, manager Columbia Fire Under- 
writers Agency. 


Address, “Education and Work of an 
Inspection Bureau Inspector,” Louis G. 
Thoelecke. ; 

Address, “The Local Agent in Public 


Work,” Frank T. B. Martin. 

Address, “Casualty 
Its Branches,” E. R. Heflin. 

Address, “Bonds and Their Importance,” 
Harry S. Byrne. 

Address, “All This I Give Thee,” legis- 
lation, Frank Helvey. 

Open forum. 

Adjournment. 

7 p. m.—Banquet and entertainment of 
Kearney agents. 

Thursday, April 15 

(Meeting on this day will be executive 
session for members only.) 

Subjects for discussion: Limitation of 
company representation, overhead writ- 
ing, adjustment of losses, company con- 
duct in agency transfer, agent’s qualifi- 
eation laws, reciprocal supervision, anti- 
discrimination law. 

Unfinished business. 

New business. 

Reports of committees. 

Election of officers. 

Adjournment, 


New Des Moines Agency 


DES MOINES, March 23—Ralph W. 





ganization in the program for Kansas 
City. 
A. C. Hutson and C. G. Lauber of the 
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National Board, and M. I. Parker, en- | ILLINQIS MIS8OURI towa| MINNBSOT4 
gineer of the Missouri Inspection Bu- LYMAN HANES 
reau, will be here this week at the in- QUINCY ADJUSTMENT | General Adjuster for Insurance Companies 
vitation of the fire and water board to ine 2603 MINNEAPOLIS 
make a final inspection of the new fire and SERVICE BUREAU | 
alarm telegraph system which _is soon GEORGE C. GILL, Mgr. W. H. LARKIN 
to be in operation in Kansas City. Walls Bidg. QUINCY, 4 een ~~~ peepee 
. . ‘ortpanies 
Gives Kansas Fire Loss en 1124 Third St., South Minneapolis, Minn 
TOPEKA, KAN., March 24—A report| H. L. WITTENBERG & BRO. 
issued by the state fire marshal last Automobile Adjusters J. F. Main J. W. Baker 
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Report on Fort Dodge GENERAL ADJUSTER Fire, Theft, Fate and Tornado 
A report of the National Board on Fort | Mountain Field Denver, Colo. | aay nahn 

Dodge, Ia., supplementary to the report . | as nd 
of 1922, calls attention to the need of CHARLES F. WILSON | MINNESOTA WISCONSIN IOWA 
carrying out the remaining recommenda- 


| tions of the 1922 


Insurance in All} 


report, of which the 
most important are: The extension of a 
large main from the public station with 
secondary feeders in other parts of the 
system to strengthen the water distribu- 


| tion, and additional men in the fire de- 


Brockett, chief examiner for the Iowa | 
insurance department, and Bert Jones, | 
veteran department examiner, will open 


. . . | . 
a general insurance agency in Des Moines | March 18 fire started in a restaurant and 


at 206 Securities building, April 1. 

Mr. Brockett will be succeeded by 
Robert C. Goode, at present on the exam- 
ining force. An additional examiner to 
succeed Mr. Jones has not been ap- 
pointed, Commissioner Yenter said. 

The new agency will be known as the 
Jones-Brockett agency and will write all 
lines of fire and casualty business as a 
recording and adjusting agency. Both 
members of the new firm have been on 
the examining force of the state depart- 
ment and have a wide acquaintance 
among insurance company officials and 
other insurance men. 





Dual Kansas Inspection 


A dual inspection has been scheduled 
by the Kansas Fire Prevention Associa- 
tion for March 25-26, Arkansas City to 
be covered on the 25th and Winfield on 
the 26th. 


To Inspect Malden and Campbell 


The Missouri State Fire Prevention As- 
sociation will hold inspections of Malden 
and Campbell April 7-8. These two towns 
are located in the extreme southeastern 
corner of the state. 


Hess Is Blue Goose Speaker 


KANSAS CITY, MO., March 23—Harold 
M. Hess, secretary of the American Cen- 
tral of St. Louis, addressed the Heart of 
America Blue Goose at its regular weekly 
luncheon. B. J. Fradenburg made a re- 
port of the mid-year conference of the 
National Association of Insurance Agents 
last week in Cincinnati. 


Fire Waste Council Meets 


KANSAS CITY, MO., March 
Citizens Fire Waste Council held a gen- 
eral meeting last week to receive and 
consider the report of the National 
Board on Kansas City and to make plans 
for cooperation with the new city ad- 
ministration when it takes office in April. 
R. E. Vernor of the Western Actuarial 
Bureau addressed the council, pointing 
out that the success attained in reduc- 
ing residence fires was likewise possible 
in other classes, with the same sort of 
concentrated attention. He again prom- 
ised the hearty cooperation of his or- 
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partment. Many of the recommendations 
of the 1922 report have already been 
complied with and several notable haz- 
ards have been removed. 


Mason City Meets Requirements 


DES MOINES, March 23.—The six 
major points of improvement recom- 
mended by the Iowa State Fire Preven- 
tion Association following the recent in- 
spection at Mason City, Ia., have been 
effected and are to be submitted soon to 
Secretary C. W. Borrett of the Fire Pre- 
vention Association, according to Com- 
missioner E. J. Patton of Mason City. 
A regular system of training for fire de- 
partment members, the addition of an 
auto fire truck and an increased number 
of department members were the major 
suggestions made, 


Second Loss at Verdon, Neb. 


For the second time within three 
weeks the town of Verdon, Neb., was 
visited by fire. On March 2 the damage 
totaled $20,000. The next day the coun- 
cil voted to submit a $20,000 bond issue 
to finance a water system on April 2. 


the explosion of a barrel of gasoline 
caused the flames to spread widely. The 
fire departments from Falls City and 
Humboldt finally stopped them. The 
Ben Schober restaurant, Sloan’s Hard- 
ware store, Charles Schober’s harness 
store, Dr. Medlar’s office and C. M. 
Heinzelman’s insurance office were 
burned, a moving picture theater 
wrecked and the Nemish bakeshop badly 
damaged. The total loss is estimated at 
$50,000, partly insured. 


Branch Office at Joplin, Mo. 


L. R. Merry, president of the Mo-Kan- 
Okla Adjustment Company of Wichita, 
Kan., announces the opening of a branch 
office at Joplin, Mo. U. G. Barnes has 
been appointed manager at Joplin. 

This company maintains a branch 
office at Kansas City, Mo., also. The 
opening of the Joplin office gives this 
company three offices. 


Iowa Blue Goose Annual Meeting 


DES MOINES, March 23—The biggest 
annual meeting in its history is prom- 
ised for the Iowa Blue Goose in Des 
Moines, April 30. Officers of the pond, 
under the guidance of Most Loyal Gan- 
der Sim E. Wherry, are in charge of 
arrangements. Fourteen candidates are 
to be initiated. 

More officers of the grand nest than 
have ever attended an Iowa pond are 
planning to be on hand, including Most 
Loyal Grand Gander H. Verne Myers of 
Waterloo, Ia.; Paul E. Rudd of Milwau- 
kee, grand wielder of the goose quill; 
D. L. MeCoy of Sioux Falls, keeper of the 
golden goose egg; Sterling Freeman of 
Omaha, grand deputy most loyal gander 
for Iowa, and Sim E. Wherry, who, in 
addition to being head of the Iowa pond, 
is grand deputy most loyal gander for 
Missouri. 





Des Moines to Hear Kirkpatrick 


DES MOINES, March 23—Under the 
auspices of the Des Moines Local Agents 
Association, a meeting of stock company 
representatives and company officials will 
be held at noon, April 1, at which it is 
expected that A. L. Kirkpatrick, secre- 
tary of the Casualty Information Clear- 
ing House of Chicago, and possibly G. E. 
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book you ever held in your hand. Gives 
financial standing of ALL companies. 
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Do you make use of the medium thru which you 
can reach thousands of interested insurance men? 
National Underwriter want ads are result getters. One 
inch, one column wide, one time, Five Dollars. 1362 
Insurance Exchange, Chicago. 
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EDWARD MILLIGAN, President 


THOS. C. TEMPLE, Vice-President 
JOHN B. KNOX, Secretary 

FRED. C. GUSTETTER, Secretary 
F. MINOT BLAKE, Ass’t Sec’y 
LEE R. ROSS, Ass’t Sec’y 


GEORGE C. LONG, JR., Vice-President 


y 
FRANK C. HATFIELD, Ass’t Sec’y 
GEORGE W. HOLTON, Ass’t Sec’y 


Cash Capital 
$5,000,000.00 


_ Total Assets 
$33 950,173.38 


Reserve for Reinsurance 


$12,098,449.89 


Reserve for Outstand- 
ing Losses, $1,807,973.62 





Surplus to Policyholders - - $19,270,673.62 


Total Losses Paid Since Organization of Company 


$129, 104,557.22 








The GREAT AMERICAN 


MUTUAL INDEMNITY COMPANY 











Full Plate Glass 
Coverage and Personal 
Automobile Accident 
Insurance Insurance 
Prompt Honest 
Adjustments MANSFIELD, OHIO Settlements 


SERVES WELL, AND SAVES 
Over One Hundred Thousand Policyholders in Ohio Alone 
ALL POLICIES NON-ASSESSABLE 

















CARD INDEX SYSTEMS 


: 
for Local Agencies 
CARD INDEX SYSTEM for keeping your line and expiration 
records is efficient and a great time-saver. It is inexpensive, and no 
other method is so easy to operate. Your records consist wholly of live 
business—no dead wood—every fact right at your finger tips, and all of 
it growing and expanding with your business. 
Illustrated above is a steel two-drawer, 3x5 inch line and expiration system that will meet 
the needs of the average agency. The cabinet has a maximum capacity of 3,000 cards and 
guides. It is a single wall cabinet of the best quality, each drawer equipped with follow 
blocks and made up in the popular olive green finish. . 
THE EXPIRATION CARDS are filed by THE ASSUREIYS LINE CARD is filed 
year, month and day in accordance to the alphabetically, according to the assured s 
expiration date of the policy. Each day’s name. It gives a complete record of the 
expirations automatically coming to the front. expiration cards as well as an index to them. 
TWO-DRAWER OUTFIT, CONSISTING OF: 
Two-Drawer 3x5 Inch Steel Cabinet. 
Form F-2. 1 Set 


1,000 Expiration Cards. 1,000 Assured’s Line Cards, 
Each, Alphabetical (40 Sub-Div.), Daily, Monthly and Yearly Guides. 


Special Price, Complete Outfit, $13.75 


The National Underwriter Co. 
1362 Insurance Exchange Bldg. 
Chicago, Illinois 
420 East Fourth St., Cincinnati 80 Maiden Lane, Room 613, New York 
307- lowa National Bank Bldg., Des Moines 




















Turner, general counsel, will be the 
principal speakers. Earl Crawford of 
Baird, Taylor, Lewis & Crawford is in 


charge of the arrangements. All local 
agents and representatives of stock fire 
and casualty companies of Des Moines, 
several company officials and agents from 
over the state are expected to attend. 


See Excellent Crop Prospects 





WICHITA, KAN., March 24—Reports 
from the western half of Kansas indi- 


cate that that section of the wheat belt 
is anticipating an unusually large wheat 


crop. Based on present conditions, a 
number of reports state that a record 
crop should be brought in this season. 


Some state that it has been many years 
since there was a better prospect for 
wheat in western Kansas. The acreage 
of 11,500,000 has never been exceeded 
and the abandoned acreage was never so 
small. It is reported that the conditions 


are more favorable at this time than 
they were in 1914, when Kansas estab- 
lished a record with 185,000,000 bushels. 


If favorable weather conditions continue 
to harvest time, wheat growers antici- 
pate that the 1926 crop may exceed 
200,000,000 bushels. 


Missouri Notes 


Yeckel of 
Agency, St. 


the 
Louis, 


Louis F. 
surance 


South Side In- 
was reelected 
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president of the American Home 
« Loan Association at its 
ing. 

J. Burr Taylor, executive representa. 
tive of the Missouri State Fire Pr: vention 
Association, addressed the Girl Scout or. 
ganization of Jefferson City, Mo., in that 
city Saturday. - 

Wilbur F. Maring, who recently re. 
signed as executive secretary of the Kan. 
sas City Insurance Agents Asociation, 


Building 
annual meet. 


gone with the real estate and insurance 
firm of A. W. Childs & Co. 

The Kappa Sigma fraternity house at 
Missouri University, Columbia, Mo., was 


damaged $10,000 by fire March 17. 1]; 
was the second fire at the chapter house 
in two weeks, the previous blaze having 
done $1,800. The losses were covered by 
msurance. r 

Harry H. Butler has consolidated his 
business with the Laclede Insurance 
Agency, St. Louis, and in the future wil] 


have charge of the surety department of 
that agency. The agency is general agent 
for the Metropolitan Casualty and han- 
dles all other branches of insurance, 
Iowa Notes 
Cc. B. Yetter, pioneer insurance man of 
Des Moines. dropped dead on the street 


this week at Zearing, lowa. He had beer 
connected with the Farmers Mutual there 


for many years. 
John A. Schultz, special agent of the 
farm department of the Great American, 


has returned to Des Moines from Roches- 
ter, Minn., where he underwent an opera- 
tion. Mr. Schultz is recovering nicely. 
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SEEK LITTLE ROCK CHANGES 
Proposals for Reorganization of Fire 
Department Submitted to Council 
by Committee of Local Agents 


LITTLE ROCK, ARK., March 24.— 


A committee of Little Rock fire insur- 
ance agents consisting of J. G. Leigh, 
chairman; John E. Coates, John R. 
Hampton, M. J. Lafon, M. R. Smith 


and J. K. Shepherd has submitted to the 
city council a proposition for the reor- 
ganization of the Little Rock fire depart- 
ment. 

The local agents call attention to the 


fact that the per capita fire loss in Little | 


Rock for the five-year period ending 
with 1924 was $8.11, whereas the aver- 
age per capita for cities the size of Lit- 


tle Rock is $4.50, and $6 is considered 
exceptionally high. The average prop- 
erty loss per fire in cities the size of 
Little Rock is about $900 whereas the 


average for this city has been $1,378 for 


The agents’ committee has made the 
following suggestions for the improve 
ment of the department: 

What Agents Recommend 

The speedy passage of an ordinance 

for reorganization of the fire depart- 


ment; the sending of at least two of the 
most competent men in the department 
to a first class fire college for training; 
the erection of a suitable drill tower and 
the institution of drill schools; a thor- 
ough overhauling of present fire alarm 
apparatus and the purchase of additional 
fire alarm boxes as recommended by 
the National Board; a complete and sys- 
tematic inspection service to be con- 
ducted by the fire department; the en- 
actment and ordinance prohibiting the 
use of combustible roof coverings in the 
city; the strengthening of the electrical 
inspection department; an increase in 
man power and equipment of the depart- 
ment as soon as possible to meet the 
National Board’s recommendations, and 
that all old and defective hose be im- 
mediately replaced with new and de- 
pendable hose. 

In line with these recommendations, 
the council has passed ordinances in- 
creasing the fire department to 75 men 
and appropriating $7,500 for the pur- 
chase of new fire hose. The increased 
force will include four additional hose- 
men who will be equipped with a light 
automobile located at a central station. 
They will respond to all alarms. The 
creation of this “flying squad” is in- 
tended as a relief for the under-equip- 
ment of the department. 


| THINK THEY GOT OFF EASY 


City Officials of Dallas Well Satisfied 
to Accept 6 Per Cent Increase 


in Rates 
DALLAS, TEX., March 24.—City 
officials here, who have been threaten- 
ing to take the matter to court if fire 


insurance rates were increased, an 
nounced this week they were satisfie 
with the raise of 6 per cent made by tl 
State Fire Insurance Commission 
that they had expected the boost would 
be the maximum 15 per cent. 
Among the state having 
100,000 or over, Dallas 
has received the heaviest charge. Fort 
Worth is next with a 3 per cent bad 
record charge. Houston received neither 
charge credit. San Antonio 
ceived the maximum good record of 15 


and 
cities of 


population of 


nor re- 


per cent and El Paso received a 12 
per cent credit. 
Comment by Dallas Paper 
Che othcials announced they would 
rush h the suggestions of the 


through t 
i with a view of reduc 

izards. In commenting on the 

the Dallas “News” 


state Commission 
ing fire hi 
l 


situation Says: 


In the end it all gets down to the fact 
that there is no way to make some other 
locality pay the fire losses of Dallas. 
We have to pay our own. And when weé 


have losses out of proportion to our size 


and to our total premium payments we 
should expect to have to pay more pre- 
miums until’ we demonstrate that we 
have done something to reduce losses. 


The quickest way to get a showing of 
a reduction is to acknowledge our own 
want of diligence and to set about mend- 
ing our ways. The way to lower fireé 
losses and to lower insurance protection 


rates is right here in Dallas. We don’t 
have to go to Austin to do something 
about it. The fires are in Dallas. The 
people who are careless about fires are 
in Dallas. And the people who have 
been doing nothing about it are in Dal- 


las. Here is the place to start and we 
are the people to do the starting. 
There is no way to escape fire losses 
which doesn’t include caution and pre- 
caution. Of course, if you don’t care for 
your property, let it burn up. But don’t 


complain when the insurance rates are 
raised. And don’t forget that Dallas 
pays for all Dallas fires. 


Just what will be done to abate what 


the state authorities declare is the 
worst feature in Dallas—overinsurance 
—is not known. That will be lett 
largely to the insurance agents. Sut 
the state authorities announced the 
practice of overinsurance had to cease 
in Dallas as well as elsewhere. Proba- 
bly when insurance policies are re- 
newed they will be more nearly tor 
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the value of the property covered than 
is now the case in many instances in 


Dallas. 





Texas Bars Block Policy 

The Texas State Fire Insurance Com- 
mission has sent this notice to all ad- 
mitted stock fire companies: ; 

“Tt has recently come to our attention 
that certain companies or their agents 
are issuing what is commonly known as 
a jewelers’ block policy, which in addi- 
tion to affording indemnity against fire 
loss, includes other coverages such as 
burglary, hold-ups, etc. 

“The attorney general’s department 
has recently held that inasmuch as this 
department has supervision over fire in- 
surance rates only, we should not per- 
mit fire insurance coverage to be con- 
fused with other classes of coverage, 
and you are therefore advised that this 
practice will not be permitted. 

“The same rule will apply to the writ- 
ing of any other coverage than fire, in 
fire insurance policies in this state.” 


To Review Split Commission Case 

AUSTIN, TEX., March 24.—The 
Texas supreme court has granted a writ 
of error in the case of T. V. Smelker 
et al. vs. John M. Scott, commissioner, 
in which the Austin court of civil appeals 
had reversed the judgment of the lower 
and rendered in favor of Commissioner 
Scott. The action of the appellate court 
sustained the validity of Scott’s order 
forbidding the splitting or dividing of 
insurance commissions earned in Texas 
with outside agents or brokers. If the 
Texas supreme court upholds Judge 
Scott’s order the case will probably be 
appealed to the Supreme Court of the 
United States, as it involves questions 
affecting persons residing beyond the 
boundaries of Texas. 


Considering Salaried Secretary 


The Oklahoma Association of Insur- 
ance Agents now has under considera- 
tion the employment of a salaried secre- 
tary to look after the details of the 
organization and to increase the mem 
bership. 


Oklahoma Field Club Elects 


OKLAHOMA CITY, March 23.—Charles 
M. Cowan was elected president of the 
Oklahoma Union Field Men’s Club at its 
annual meeting W. G. McCoy was 
elected vice-president and P. J. Slater. 
secretary-treasurer. James F. Joseph of 
the Western Union, Chicago, was special 
guest and principal speaker at the 
meeting, 


To Reduce Hugo Fire Hazards 


HUGO, OKLA., March 23.—Steps are to 
be taken to reduce fire hazards here, 
following an inspection made by W. C. 
Henry, fire chief, and five insurance 
agents The chief related instances of 
carelessness found in office buildings 
and of defective flues in residence dis- 
tricts which he considers a fire hazard 
to the city. 


“Clean Up Week” for Texas 

AUSTIN, TEX., March 23—G. N. Hol- 
ton, state fire marshal, has designated 
March 28 to April 3 as “Clean Up Week” 
and has addressed an appeal to all city 
fire marshals and scout masters urging 
them to call on all the Boy Scouts and 
every fire marshal to cooperate in clean- 
ing up the cities and towns so as to de- 
crease fire losses. 

Mr. Holton has also issued circulars 
for state wide distribution carrying the 
fire prevention aims of the Texas Con- 
gress of Mothers and Parent-Teacher As- 
sociations for 1926-27, covering “Safer 
School Buildings,” “Training for Chil- 
dren” and “Safer Homes.” 

He has already outlined a program to 
be used on Fire Prevention Day, Oct. 9, 
or as near it as possible, declaring that 
fire prevention is a work of “humanity 
and economy.” 


Texas Credits and Penalties 
AUSTIN, TEX., March 23—The State 


Fire Insurance Commission has penal- 
ized a number of additional towns and 
also awarded credits or reductions to 
others, as a result of the loss ratios of 
the past three years, as follows: 
Penalties—6 percent, Blooming Grove, 





Linden; 9 percent, Granbury, Vernon, 
Snyder, Ranger; 12 per cent, Refugio; 15 
percent penalty, Edinburg, Holland, 
Prosper, Streetman, Venus, Pottsboro, 
Mart, Loraine, Lindale, Harwood, Co- 
tulla, Bastrop, Brandon. 

Credits—3 percent, Irving, Dublin, Alba; 
6 percent, El Campo, Cross Plains, 
Bronte, Maypearl, Stephenville; 9 per- 
cent, Hamlin; 12 percent, Wortham, New- 
castle Jacksonville; 15 percent, San 
Diego, Penelope, Mt. Vernon, Midland, 
lowa Park, Harlingan, Banavidas, Al- 
pine, Austwell, Crystal City, Idalou, 
Manor, Nevada, Mission, Raymondville, 
Thrall. 

No charge or credit, Corsicana. 


New Companies in Arkansas 

LITTLE ROCK, ARK., March 23.—The 
insurance division has granted permits 
to the La Salle Fire of New Orleans, the 
Imperial Assurance of New York, and 
the Commonwealth of New York. Hardy 
& Co. of Little Rock are general agents 
for the La Salle; Frank H. Hoodman of 
Hot Springs is state agent for the Im- 
perial, and John W. Ricks of Little 
Rock is state agent for the Common- 
wealth. 


Burt Goes to New York 


James D. Burt, who has been with the 
Southwestern Adjustment Company in 
its Wichita Falls office, has resigned this 
connection and will become associated 
with the General Adjustment Bureau in 
New York. Frank E. Hathorn, formerly 
of Iowa, succeeds Mr. Burt as manager 
of that office 


Will Enter Field Work 


George C. Frickel of Tulsa, Okla., has 
sold his local agency at Tulsa and in- 
tends to enter field service. He started 
with the Oklahoma Inspection Bureau 
and then traveled for the Hartford Fire. 

Hail Prospects Good 

HOUSTON, TEX., March 23 A good 
increase in its business in hail insurance 
is expected in 1926 by the Cravens, 
Dargen & Co. general agency, according 
to James Cravens, senior member of the 
firm. 

Due to the fine season in the ground 
over the state it is expected that crop 
conditions will be much better than for 
Following the 1925 drouth 
farmers are in straitened circumstances 
and can not afford to risk the loss of 
a crop this year. Therefore they will be 
obliged to carry hail insurance in order 
to protect themselves and their credi- 
tors, Mr. Cravens said. 


years, 


Williams Blue Goose Speaker 


OKLAHOMA CITY, March 23 M. E. 
Williams, president of the Oklahoma As- 
sociation of Insurance Agents and 
prominent McAlester, Okla., insurance 
man was a guest at the slue Goose 
luncheon last week Mr. Williams made 

short talk regarding the state associa- 
tion, dealing principally with his cam- 
paign for an increased membership 


Moreland Is Supervisor 


NEW YORK, March 23 Effective on 
and after March 15 W. B. Moreland will 
supervise the business of the Phoenix of 
London and associated companies in 
south Texas, succeeding Charles Cotnam, 
recently resigned to enter the local 
agency business at Houston. In an- 
nouncing the appointment, P. Beresford, 
United States manager of the Phoenix, 
says Mr. Moreland is a native of the Lone 
Star state and, following several years’ 
experience in local agency work, has 
been traveling the territory for some- 
time, and hence is well known to local 
men generally. He will maintain head- 
quarters in Houston. 


Oklahoma Notes 


The Oklahoma Fire Prevention Associa- 
tion will inspect Clinton March 26. 

J. P. H. Adams, most loyal gander of 
the Oklahoma Blue Goose, spent last week 
in New York City. 

T. E. Braniff, president of the T. E. 
Braniff Company, Oklahoma City, was 
called to New York on important bus- 
iness. Before returning he will visit sev- 
eral other eastern cities. 

Damage roughly estimated at $150,000 
was suffered by the state headquarters 
of the Independent Cotton Oil Mill Com- 
pany at Waggoner, Okla. The property 
is said to have been well insured. 

Roy E. Bond, engineer with the Cin- 
cinnati Underwriters Agency Company of 
Cincinnati, is in Oklahoma inspecting 
large lines on which his company is in- 
terested. Mr. Bond has many warm 
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friends in Oklahoma, where he traveled 
several years as inspector with the Okla- 
homa Inspection Burau. 





Texas Notes 


Collapse of a flue resulted 


in a fire 
which destroyed a general 


mercantile 


store at Best, near San 
with a loss of $65,000. 

The first business district blaze in 10 
years at Aspermont, Tex., destroyed a ga- 
rage and slightly damaged another build- 
ing housing a bank and the postoffice. 
Loss was estimated at $25,000. Origin 
of the blaze is unknown. 


Angelo, Texas, 





IN THE SOUTHERN STATES 








FLORIDA MEMBERSHIP DRIVE 
Campaign Started At Daytona by En- 
largement of Local Board to Take 


in Two More Towns 


DAYTONA, FLA., March 24.—The 


importance of bringing the legitimate 
insurance agents of Florida into the 
State association and lining them up 


with the best ethics of the profession is 
so largely recognized by President Cliff 
Payne and his associates on the execu- 
tive committee that they have begun a 
membership drive that will be intensive 
in its nature and state-wide in its scope. 
It is hoped that by the date of the state 
convention at Daytona, April 


22-23, 


there will be the largest membership | 


in the history of the organization. 

O. Earl Freeman of Daytona, chair- 
man of the membership committee, 
started the ball rolling in his own sec- 
tion, being instrumental in reorganizing 
the local board to take in the agents in 


| the three towns of Daytona, Daytona 


3each and Seabreeze. The officers of 
the enlarged body are Robert T. Win- 
free, president; C. H. Wilson and W 


president of the Louisville Board, a 
founder and past president of the Na- 
tional Association of Insurance Agents. 
Through his active connection with the | 
National association and presidency of 
that body some years ago he was na- 
tionally known. 
Two Kentucky Losses 
LOUISVILLE, March 22—Losses esti- 


mated at $60,000 each were _ reported 
from two rural towns of Kentucky yes- 
terday, one at Sebree, Ky., and the other 
at Albany. At Sebree wind direction 
saved destruction of the town, while at 
Albany the wind was wrong and a block 
was burned. 

At Albany four residences, two office 
buildings, two garages, a drug store and 
a church were destroyed, taking in a 
block of the business section. It was 
reported that on account of high insur- 
ance rates only about $1,000 insurance 
was carried by owners. 

At Sebree the Sebree Dry Goods Com- 
pany was destroyed, loss to stock being 
reported at $30,000, partly insured. The 
building, valued at $25,000, was destroyed, 
the insurance office of G. M. Wright was 
damaged to a reported extent of $1,000 
and the front of the adjoining Sebree 
Bank building was damaged, along with 


cable equipment of the telephone com- 


| pany. 


| H. Courtney, vice presidents, and O. | 
| Earl Freeman, secretary-treasurer. The 
following committees have also been 


named for the state meeting in April; 
Finance, L. H. Thompson and O. E. 
Freeman; hotel and entertainment, Paul 
Sherry, Dean Verdery and L. W. Mid- 
dlemas. 

President Payne of the state organ- 
ization is sending out a letter setting 


| forth the importance of a larger mem- 
| bership, and showing the work of the | 


| gusta. 


| ern 


| ville Board recently held 


National association in behalf of 
agency body. It is a very cordial ap- 
preciation of the work of the national 
body, and its importance to the protec- 
tion of the agents. 


Bank Agency Agitates Augusta 

AUGUSTA, GA., March 23.—The Realty 
Savings & Trust Company of Augusta, 
after much agitation on the part of the 
Augusta local board, has taken on the 
Firemen’s pf Newark. 

The Southeastern Realty Company has 
aise entered the insurance field in Au- 
It has taken on the Northern of 
New York and will have offices in the 
Masonic Building. 

The New Jersey, formerly with the old 





| Nixon & Co. agency, is now with the 
| Lucky-Kirsch Agency. Mrs, Clara R. 


Mathewson has taken on the 


wealth. 


Common- 





S. E. U. A. Meeting 


annual meeting of the Southeast- 
Underwriters Association will be 
held at Pinehurst, N. C., May 11-12. The 
executive committee will meet May 10. 


The 


Richmond C. of C. Insurance Committee 


RICHMOND, VA., March 23.—Personnel 
of the new insurance committee of the 
Richmond Chamber of Commerce is: 
A. L. Adamson, chairman; John B. Pinder, 
sub-chairman; J. H. Britton, W. P. Carter, 
B. C. Lewis, Jr. Mr. Lewis is the only 
member who is regularly identified with 
insurance. He is secretary of the Vir- 
ginia Fire & Marine. Chairman Adam- 
son operates a real estate agency with 
an insurance branch. The other mem- 
bers are identified with other lines of 
business. 


Memorial for Robinson 


LOUISVILLE, March 23—The Louis- 
a memorial 
meeting in connection with the death 
of A. H. Robinson. Resolutions have 
been prepared by the regular committee 
and will be adopted at this week’s meet- 
ing. Mr. Robinson was for 40 years in 
the insurance business here, was past 


Augusta Agent Dies 
AUGUSTA, GA., March 23.—William M. 


Nixon, former local agent at Augusta, 
died several days ago from a heart at- 
|} tack. Mr. Nixon was 61 years of age, 
and was for some time connected with 
local agency of Nixon & Co. For the 
past few months the business of Nixon 
& Co. has been handled by J. V. H. Allen 


the | 





| last 


& Co. 


Credit Men Discuss Insurance 


LOUISVILLE, March 23—An interesting 
discussion of insurance and its relation 
to credits was a part of the program of 
week’s meeting of the Louisville 
Credit Men’s Association. The talks were 
broadcast by radio. Joseph Burge of 
the Peaslee Gaulbert Company, big paint 
and varnish manufacturers, Louisville, 
discussed “Adequate Fire Insurance, a 


Business Necessity,” and G. K. Chapman 
of the Chapman Insurance Agency dis- 
cussed “Fire Insurance and the Public.” 

Members of the credit association are 
firm believers in adequate insurance on 
merchandise stocks, business property, 
ete., as a sound and adequate pillar in 
the credit structure of the nation. Fire 
insurance was described as a business 
essential and necessity. 


Fishback Opens Adjustment Office 


W. P. Fishback, formerly special agent 
in Kentucky for the Royal, has an- 
nounced the opening of an adjustment 


office in the McClelland building, Lex- 
ington, Ky., to adjust insurance losses 
in central and eastern Kentucky. W. P., 
Fishback, Jr., is associated with the office 
as a special adjuster in handling 
mobile 


auto- 
losses. 


Virginia Notes 

An elevator, belonging to the Manitoba 
Grain Company, with all contents, was 
completely destroyed by fire at Vancouver, 
3. C., as well as five carloads of grain 
belonging to a local firm, causing a 
estimated at $100,000. 

Col. M. Young, Virginia 
agent for the Georgia Home, was called 
to Chicago last week by news of the 
death of his brother-in-law, Dexter Fair- 
banks, of that city. He returned to the 
Virginia field this week. 

Victor Roth, secretary of the Security 

New 


loss 


James special 


of 


Haven, was in Richmond last 
week looking about for a special agent 
for that company in Virginia and the 
Carolinas to succeed Hugh M. Witt who 


is now traveling Virginia for the Alliance. 

Thomas L. Alfriend and Son of Rich- 
mond have taken on the fire agency of the 
Boston. The firm has been its marine 
agent for more than forty years. It has 
also been representing the automobile de- 


partment of the company for a number 
of years. 

Charles P. Walford, Jr., president of 
the Virginia Association of Insurance 


Agents, was taken ill with grip while at- 


tending the mid-year conference of the 
national association at Cincinnati last 
week, and had to take his bed when he 
returned to his home in Richmond. He is 
now convalescent following a rather se- 
vere attack. 

The plant of the Gardner Extract Com- 
pany at Waynesboro, Va., burned last 
week, entailing a loss of $25,000, with 
$10,000 insurance. Another blaze caused 


$10,000 damage to the chemical laboratory 
at the Virginia Military Institute. This 
loss was reported to have been fully cov- 
ered by insurance. Destruction of a Bap- 
tist parsonage at West Point, Va., re- 
sulted in a $10,000 loss. 








The Ben Adams agency in Covington, 
Ky., has taken over the business of John 
Osterman. This brings the City of New 
York into the Adams office. 

The Tennessee Fire Prevention Associa- 
tion has scheduled an inspection for Mar- 
tin on May 12. 











ON THE PACIFIC COAST 








TICKNER ASSISTANT MANAGER 


Veteran Field Man for Fireman’s Fund 
Becomes Chief Aid to Benjamin 
F. Goodman 


SAN FRANCISCO, March 24.— 
Henry B. Tickner, for the past 19 years 
in the employ of the Fireman’s Fund, 


| spending the last nine years as state 


| Tickner, 
| duties April 1, 





agent in Oregon, has been appointed 
assistant to Benjamin F. Goodwin, Pa- 
cific Coast manager of the American 
Central, St. Paul Fire & Marine, Royal 
Exchange and London & Scottish. Mr. 
who will assume his new 
became connected with 
the Fireman’s Fund 19 years ago as 
special agent for the Rocky Mountain 
states. He later was transferred to the 
Pacific Coast and has a wide acquain- 
tance in this territory. Mr. Tickner 
has made an enviable record with the 
Fireman’s Fund and has many friends 
in the business who will rejoice at his 
becoming an assistant Pacific Coast 
manager. 

He will be succeeded by A. S. Muen- 
ter, formerly state agent for the Fire- 
man’s Fund in New Mexico, who has 
spent more than 10 years in the service 
of the company. 





PROPOSE CLIMATIC CHARGES 





Engineers of Pacific Coast Rating and 
Surveying Organizations Meet 
in San Francisco 


SAN FRANCISCO, March 24.—En- 
gineers of the Pacific Coast rating and 
surveying organizations have just con- 
cluded a week’s series of conferences here, 
at which the National Board schedule 
was the principal subject of discussion. 
The object was to come to an agrec- 
ment for the uniform application of the 
schedule in Pacific Coast territory and 
under Pacific Coast conditions. 

It was unanimously agreed among the 
engineers present that owing to the 
low humidity of the territory on the 
Pacific Coast, climatic charges should 
be made and approved by the National 


Board. A previous recommendation of 
this kind had been made to the Na- 
: -gaea ‘ 
tional Board it is understood, but 


without action on the part of the board. 
It is planned to make the conference 
an annual event, the engineers stating 
that the information received and the 
value of the discussions will result in 
more effective coordination between the 
various rate making bodies. : 
Those who attended the conterence 
were: T. P. Evans, Washington_Sur- 
veying & Rating Bureau; F. F. Dowl- 
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ing, British Columbia Rating Bureau; 


R. C. Stevenson, Idaho Rating & Sur- 
veying Bureau; W. F. White, Oregon 
State Rating Bureau; D. S. Thomas, 


Pacific Board in Montana; A. F. Snow, 


Pacific Board at Salt Lake City; C. L. 
Brown, Pacific Board at Los Angeles; 
Chief Engineer Robert E. Andrews of 


the National Board and his 
Messrs. Raines, Stange 
S. Bush, E. W. Bannister, i. Colton 

1 Trummer of the Pacific 
gineers White F. H. Mugg 
7 G unn ison of the schedule de- 


Board. 





ment of the Pacif Cc 





Beales Columbia Manager 

SAN FRANCISCO., March 
Tohn T. Beales, manager of the broker- 
age firm of Manheim-Dibbe rn Company 

‘rancisco, is to become Pacif 

er of the Columbia Fire of 
Ohio. according to reports in the insur- 
ance district. The Columbia | has applied 
for a California license. Mr. Beales v 
formerly Pac fic Coast manager of the 


National Union. 


24.— 





pan 











Frary on Coast Trip 


SAN FRANCISCO, March 23. 
Frary, vice-president of the 


—Don R. 
Lumber- 


men’s of Philadelphia, accompanied by 
Mrs. Frary and H. 8S. Dunn of Gordon & 
Dunn, Pacific Coast general agents for 


the company, arrived in San Francisco 
this week. Mr. and Mrs. Frary went 
first to Los Angeles where they were 
met by Mr. Dunn, who showed them the 
sights of the southern city before bring- 
ing them to San Francisco. After spend- 
ing a few days here Mr. and Mrs. Frary 
will visit the Pacific northwest before 


returning east. 


Stevens to Present Flags 

Jay W. Stevens, chief of the fire pre- 
vention bureau of the National Board 
is in the Pacific Northwest where he will 
attend the presentation of the governor's 
flags to the fire departments of Portland, 
Ore., and Renton, Washington, the two 
cities which made the best record in fire 
prevention work during 1925 in their 
respective states. 


Cobb to Get Palmetto 


SAN FRANCISCO, March 24.—Accord- 
ing to papers filed this week with the 
insurance department, James F. Cobb & 
Co. of San Francisco have been ap- 
pointed general agents for the Palmetto 
Fire. The Cobb office states that al- 
though negotiations for the agency were 
in the process of completion, the deal 
has not as yet been closed. The Cobb 
office, which operates non-board, is 
Pacific Coast general agent for the 
Pacific National, Pittsburg Underwriters 
and Republic of Pennsylvania. 


Change by West American 


LOS ANGELES, March 23.—At the an- 
nual meeting of stockholders of the 
West American, a number of changes in 
personnel were made. Following are 
the directors elected: James V. Baldwin, 
G. G. Bundy, George Campe, George Dun- 
ton, H. Eckhart, Benj. A. Finch, O. R. 
Fuller, P. H. Greer, E. B. Griffin, George 
Haberfelde, Ralph Hamlin, Wm. L. Hugh- 
son of San Franciso, J. J. Jacobs, Thomas 
R. Lamb, C. H. Letcher, C. W. McCabe, 
John McKnight, Robt. W. Martland, 


Joseph Musgrove, Louis O. 
Mrs. G. L. Pickrell, A. D. 
San Francisco; Jos. Pierotti, Jr., 
Puckett and L. V. Starr. 
William L. Hughson of San Francisco, 
former president, was elected chairman 
of the board, and Thomas R. Lamb was 
made president and general manager. 
George Haberfelde, Ralph Hamlin and 


Normandin, 
P egy of 
. Lyell 


G. G. Bundy were elected vice-presidents, 
nd A. D. Plughoff of San Francisco was 
elected vice-president and treasurer. 


Joseph Musgrove was elected secré 
and Mrs. G. L. 


tary, 
Pickrell reelected assist- 


California Conference Meets 
The California Confe nee of Insurance 
Interests held its regular monthly meet- 
ing in San Francisco March 19. 


Franklin National Joins Board 
SAN FRANCISCO, March 24 — The 
Franklin National has joined the Board 
of Fire Underwriters f th Pacific. 
W. O. Wayman of San Fram isco is the 
general n 


Get Provident Underwriters 
During his recent visit Pacific 
William Hare, Unité ates mana- 
ger of the State of Liverpool, appointed 
Fred 8S. James & Company of San Fran- 
cisco, general agents in California, Ore- 
gon, Washington, Montana and Utah for 
the Provident Fire & Marine Under- 
writers of the State. 





oast 
coast, 


Coast Notes 


Adjusters are at work on the loss of 


the Oregon Box & Lumber Company’s 
plant whic ‘h burned at Portland, Ore a 
few days ago. Loss is estimated at about 
§200,000, fully insured 

N. S. Bartow, president of the Queen 
has been in the Pacific Northwest. He 
was accompanied by his wife. Mr. Bar- 
tow was looking over the territory from 
the standpoint of investment natte1 
He went there from San Francisco and 


returned east through Canada via Seattle. 





NEWS FROM THE EAST 











| NEW YORK STATE’S MEETING 


Local Agents Convention is Set for 
May 24-26 at Syracuse— 
Hitchcock Will Speak 


, March 24.—Members 
York State Association of 


NEW YORK 
of the New 


Insurance Agents have been officially 
advised that the annual gathering of 
the organization will be held at the 


Hotel Syracuse, Syracuse, May 24-25 
C. I. Hitchcock, president of the “In- 
surance Field,” will be the principal 
speaker at the banquet the evening of 
May 25. 

Because of the time consumed by the 
management in defeating the 
of an element of the New 


Automobile Association to put that 
body in the insurance business, it was 
impossible to arrange a_ series of 
regional meetings such as were held 
last year and which proved so gen- 
erally profitable. Instead, it is hoped 
to take up at the forthcoming gather- 








attempt | 
York State | 
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ing subjects that otherwise would have 
been dealt with at 


the regional con- 
ferences. While a number of such 
topics have already been slated Presi- 
dent Eugene A. Beach would be glad 
to receive suggestions along this line 
from local agents. The desire of the 


nlanagement is to review matters of pri- 
mary concern to the men on the firing 
line, and through forum discussions de- 
velop ideas that will prove directly help- 
ful to the agents. 


| North 


PHILADELPHIA PREMIUMS UP 


Figures on Last Six Months of 1925 
Show Stock Companies’ Business 
Improved 


PHILADELPHIA, March 24.—The 
report of the Philadelphia Fire Insur- 
ance Patrol covering the last six months 
of 1925 shows an increase of about 5 
percent in premiums as compared with 
the same period of 1924. The increase 
was entirely on the business of stock 
companies, the mutuals showing a slight 
The figures 


over $50,000 are as follows: 





| 1925 1924 
Pa. Pa, stock cos...$2,114,261 $1,809,974 
Other state stock... 3,005,460 3,128,091 
Foreign stock . 1,187,931 1,139,698 


Pa. mutuals ........ 132,200 126,077 

Other state mutuals 160,335 174,532 
2 Bree were et $6,600,187 $6,378,972 
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Its Name Indicates Its Character. 


American National Fire Insurance Co. 


8 East Long Street, Columbus, Ohio 
COLUMBUS, OHIO 


Capital $500,000 
CHARLES G. SMITH, President 
JESSE E. WHITE, Vice-Pres. JOHN 
GEORGE E. KRECH, Secretary 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative. 
Operating Along Sound Lines. 


A. DODD, Vice-Pres. and Sec’y. 

















UNION AUTOMOBILE 
INSURANCE COMPANY 


Home Office 


6th Floor Lane Mortgage Building 
Los Angeles, California 


Exclusive Automobile Insurance 








SAFE SOUND 


PROGRESSIVE 
Assets December 31, 1925—$2,123,195.95 








| and 





March 25, 1926 


Liv. & Lon. & Globe 125,2 
Brit. & Merc. 10: 
1 


Royal 


Boston Veteran Dies 

BOSTON, March 23—Charles Ellis 
Worthington, for more than 30 Vvears 
connected with the Boston office of John 
(. Paige & Co., died at his home in 
Wellesley Hills the past week. John ¢, 
Paige & Co. was the first office in Boston 
to establish the position of brokerage 
engineer and Mr. Worthington was the 
first to be appointed to the office. He 
was born in Cleveland and later removed 
to Massachusetts, but returned west and 
settled in Chicago, where he became con- 
nected with the Mutual Protection of 
Chicago as an engineer and later 
special agent for the Lancashire 
He was burned out in the Chicago 
and later came to Boston. He 
expert on chemical hazards and 
on important committees of the 
Fire Protection Association. 


Fire, 
fire 
Was an 
served 
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Homestead Enters Pennsylvania 


The Homestead Fire of Baltimore has 
been admitted to Pennsylvania and Har- 
old V. Smith, vice-president of the com- 
pany, will manage the activities of the 
company in that state. For the present 
it will confine its activities to the Phila- 
delphia metropolitan and suburban terri- 
tory. 


No Support for Reciprocal Bill 

BOSTON, March 24.—After 
postponements the insurance committee 
of the Massachusetts legislature last 
week called on those interested in a bill 
which would authorize reciprocal ex- 
changes to do business in Massachusetts 


several 


to come forward and present their 
arguments. No one appeared and the 
chairman called the hearing closed on 
the reciprocal measure. 


It is understood that those in favor of 
reciprocals will attempt to substitute the 


bill for an adverse report of the insur- 
ance committee in the house if the 
latter makes such report to the legisla- 
ture. 
Security Club Elects 

NEW HAVEN, CONN., March 23.—The 
annual meeting of the Security Insur- 
ance Club of New Haven was held at 


the home office of the Security the past 
week, followed by a supper and speaking, 
the election of officers. a. 
Erskine, general agent of the Northern 
Assurance, was the speaker and he 
talked on “Agency and Agency Law.” 
The following officers were elected: 
President, Harry W. Confrancesco: vice- 
president, Osborn E. Horton; 
treasurer, John D. Kennedy; 
committee, David T. Condon. 
Stover and William Thompson. 


secretary- 
executive 
Egbert P 


Tightening Up on Earthquake 


HARTFORD, March 23.—The_ earth- 
quake insurance market has tightened 
up perceptably in New England. Many 
of the policies issued in the flood of 
orders a year ago are coming up for 
renewal and being declined. The 
greater volume of the business was on 
a three-year basis and some on five- 
year term. Although the market has 
quieted down in the way of new offers, 


a number of mercantile lines are shopped 


about by the brokers each week Co- 
incident with hardening of the market 


on earthquake is a general tightening up 


evident among the fire offices Several 
of the well known “floaters” covering 
country-wide are being declined by the 
underwriters and reported values are 
being closely checked. Even the New 
England Fire Insurance Exchange will 


no longer recognize a letter from an as- 
sured naming a broker of record In 
order to obtain rate makeup information 
the broker must have a firm order for 
the business, or a letter from the assured 
stating that the broker is actually 
handling part of the line 


Automobile’s Boston Changes 


Harold Shepard, assistant special agent 


| for the Automobile in Boston, has re- 
signed to devote himself to the forestry 
| industry. Mr. Shepard was formerly a 
forestry surveyor and joined the Auto- 


mobile to take charge of standing timber 
inspections. When the company retired 
from writing that class of insurance he 
became assistant to special Agent H. C 


Whitney in Boston. 
George Lowe, for many years an In- 
spector at Boston for the Automobile 


and one of the best known inspectors in 
New England, is to be supervisor over 
all fire insurance activities at the Boston 


was a 
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pranch. Arthur Bonin will take charge 
of the brokerage department. The 
metropolitan district of Boston will be 
under the direction of T. 8S. Prouty. The 
New England specials, inspectors and 
adjusters for the Automobile reporting 
to Boston will be under the direction of 
Mr. Lowe, who will have the title of 
stute representative. 





New Members of N. E. Exchange 


BOSTON, March 23.—The following 
new active members were elected to the 
New England Insurance Exchange at its 
regularly monthly meeting: Harold J. 
Hamilton, special agent Liverpool & 
London & Globe for metropolitan Bos- 
ton: Clifford R. Newman of Portland, 
Me., special agent of London & Lan- 
cashire and Orient, and Frank L. Owen 
of Boston, special agent Tokio Marine 


THE 


Fidelity-Phenix in Maine, was elected 
an honorary member. 


Eastern Notes 


James Dissell, agency superintendent of 
the Automobile of Hartford, has returned 
from an agency trip through Pennsylva- 
nia and New Jersey. 

Mrs. Regina L. Donnelly, wife of Wil- 
liam J. Donnelly of Maury, Donnelly, Wil- 
liam & Parr, of New York, died last Sat- 
urday after a brief illness. 

Loss of $250,000 was incurred in Syra- 
cuse, N. Y, last week when fire swept 
three five-story buildings in the heart of 
the retail district in South Salina street. 


New England Notes 


The Homestead Fire of Baltimore, 
which is controlled by the Home of New 
York, has been admitted to Massachu- 














& Fire and Standard of New York. L. B. | getts. F. A. Wetherbee of 40 Broad 
Howard, formerly special agent for the | street, Boston, is agent of record. 
LOSS RATIO MUCH IMPROVED °f Allan, Killam & McKay. He was a 


Preliminary Figures of Dominion De- 
partment Also Show 2 Percent 
Increase in Premiums in 1925 


OTTAWA, ONT., March 24.—An in- 
2 percent in the premiums 
written and a decrease of nearly 6 per- 
cent in the losses incurred, sums up the 
experience of fire insurance companies 
in Canada in 1925 when compared with 
that of 1924, as shown by preliminary 
figures of the Dominion department. 

Net premiums written, licensed rein- 
surance deducted, amounted to $53,044,- 
959 and net losses incurred $28,116,864, 
the loss ratio being therefore 53.01 per- 
cent’ compared with 58.80 percent in 
1924. 

The premiums written by Canadian 
companies amounted to $8,718,282, by 
British companies $24,055,290 and hb: 
foreign companies $20,271,387 as com- 
pared with $9,002,447, $23,552,080 and 
$19,571,944 respectively in 1924. 

The loss ratios by provinces are 
shown as follows, the 1924 ratios being 
given in parenthesis: Alberta, 41.85 
(57.66); British Columbia, 57.27 (53.63); 
Manitoba, 46.71 (60.11); New Bruns- 
wick, 63.39 (68.43); Nova Scotia, 75.38 
(58.02); Ontario, 51.54 (60.77); Prince 
Edward Island, 18.81 (45.05); Quebec, 
54.81 (56.32); Saskatchewan, 47.85 
(60.22). 


crease ot! 





Death of W. R. Allan 

WINNIPEG, March 23.—W. R. Allan, 
head of Allan, Killam & McKay, insur- 
ance and financial agents, died Saturday 
after a week’s illness from influenza. 
He had resided in Winnipeg since 1883, 
and was generally regarded throughout 
the Dominion as a financial expert. He 
was 62 years of age and was the son of 
the founder of the Allan line of steam- 
ships. He was born at Montreal and 
came to Winnipeg when only 19 years 
of age, where after being connected with 
various enterprises he founded the firm 


director of the Royal Bank, and about a 
year ago was president of the Union 
3ank of Canada just before that institu- 
tion was taken over by the Royal Bank. 
He was also a director of many other 
financial concerns, and a member of 
many clubs. Mrs. Allan died about a 
vear ago, and this bereavement deeply 
affected Mr. Allan. The funeral was 
held Monday. 


Canadian Losses Compared 


According to the “Monetary Times,” 
fire losses in Canada for the week ending 
March 10, are estimated at $253,300, as 
compared with $452,500 for the corre- 
sponding week of 1925. 


Canadian Fire Expanding 


. 

WINNIPEG, March 23.—At the annual 
meeting of the Canadian Fire held re- 
cently, the managing director, C. 8S 
Riley, announced that the company was 
going to extend its operations by under- 
taking fire risks in the Pacific Coast, and 
that the necessary steps to enter the 
state of California were under way. 
This, he remarked, inaugurated a new 
policy in the expansion of the company’s 
business, but although the new field 
would prove profitable, the creation of 
the necessary resources would un- 
doubtedly show an underwriting loss 


¢ 


for some time. 





Appointed General Agents 

The Canada Security Assurance has 
appointed the Quigley Agencies of Cal- 
gary as general agents of its hail de- 
partment for the province of Alberta. 

The Insurance Underwriting Company 
of Winnipeg has been appointed general 
agents for the province of'Manitoba for 
the Fire Association of Philadelphia. 


Loss at Galt, Ontario 


A serious fire occurred at Galt, Ont., 
when the McIrvine block was totally de- 
stroyed by fire, causing a loss estimated 
at from $100,000 to $150,000. The block 
was practically a new one, 
by stores on the ground floor, and 
offices above, including the Galt Cham- 
ber of Commerce. The cause of the fire 


and occupied 


iis now being investigated. The fire had 
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POLICY HOLDERS’ SURPLUS $524,773.58 


Officers 

J. R. Gardner, President D. A Holaday, Treasurer 
C. M. Schenck, Vice President 

J. Edwin Vieno, J. G. Niederlitz, H. B. Hicocl 


Guy Gardner, Secretary 
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ASSETS LIABILITIES 

Cash in Banks and Office.......$ 43,219.01 Accounts Payable .. --$ 29,761.0. 
UL. S. Liberty Bonds—at market Unpaid Losses in Process of 

WEEE Kcincratieahs dae eusaors 57,133.50 PRUE | cccweacescanceee 82,625.54 
Municipal and Investment Bonds Reserve for Taxes.........+++s0 17,483.44 

—At market value............0¢ 722,009.10 Reserve for Une arned Premiums 590,306.57 
Real Estate Mortgage Loans.... 274,503.15 eS! FO eee 250,000.00 
Accrued Interest on Bonds and OS "$287,009 .23 

IN annnsnancie inate diewiwenes 10,904.13 Less: Assets not 
Agents’ Balances .......... 110,734 58 admitted 12,322.65 274,733.58 
Sundry Accounts Receivable... 15,355.32 
Real Estate...... 11,091.37 

$1,244,950.16 1,244,9 > 
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Rae ge eT ee ee ee 369,346.56 
$500,000.00 

425,661.10 
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too big a start before the fire brigade 
could get there, and efforts were then 
made to confine the fire to the block, 
which were successful. 


Alberta Hail Board Experience 
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cent 
Total 
$685,052. 


greater than the previous year. 
awards for the same period were 


Canadian Notes 


fenri D’Eschambault of Winnipeg has 





CALGARY, ALTA, March 23.—Over 50! been appointed to represent the Fidelity 
municipal representatives of the Hail (Fire) Underwriters of New York. 
Ir ance Board of Alberta attended the One of the old landmarks of Winnipeg 
annual conference here A. H. Teovell, | disappeared when the old Auditorium 
ma r, reported that for the first time Rink, the scene of many memorable hock- 
i he inauguration of the board, lia- | CY encounters, was burned to the ground. 
i t tl bank had been met and a The building was an old frame structure. 
; Anas . “| The damage is estimated at between $25,- 
I l id been created which amount d| 000 and $30,000, but only about $14,000 
th the reserve of over $700,000. | insurance was carried. 
Mr ell s Lid the board had now The court of appeal at Winnipeg 
ifficient exp ‘ience to divide the | quashed a city by-law, dealing with chim- 
pre ! nto six divisions, with separate ney sweeps, holding that it restrained the 
t for ¢ h and that the provincial | libert of persons carrying on this bus- 
\ 1 would be asked to amend iness, ind subjects them to arbitrary con= 
i « ent act for that purpose trol,-which without any despotic intention 
vy ee es ‘ 2 - es : on the part of the fire chief would, it 
bilities of the board in| was believed, lead to discrimination, and 
s $10,886, approximately 20 per- injustice. 
‘ 
A ALT. _ % ¥ ao T 4 T 
ft 4 f 
VIOTOR INSURANCE NEWS 
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SANGUINE OVER THE OUTLOOK 


Pacific Coast Conference Companies 
Show Little Increase So Far How- 
ever from Collision Rate Decrease 


SAN FRAN ISCO, March 24.—No 











ippreciable increase in the volume of 
Ss i written by conference 
companies has so far been shown as a 
s ( reduction in collision rates 
rec y granted to members of the 
National Automobile Club, although in- 
dications are that this reduction will 
resu 1 more favorable experience 
1926 when the final figures are 
taled next December. At the present 
ti the automobile business in Cali- 
is undergoing a radical change 
f he competitive standpoint due to 
the recent disturbances in reciprocals 
ind small stock companies. It is re- 
hably estimated that at least 15,000 new 
licyholders were acquired by stock 
1utomobile companies as a result of the 
rec failures and some _ authorities 
place this figure at as high as 22,000. 
[he rate level for the Pacific Coast 
tates is practically the same as last 
‘ there being only a few isolated 
cases where any change at all has been 
The level is now kept to its bal- 
n¢ the reduction in some instances 


ing the increase in others. 








ling to the figures which have 

ust been completed an increase of 

$1,500,000 to $2,000,000 is shown 

xr the year 1925 over 1924, which is 

cant particularly in view of the 

hat the rate level for 1925 was 

l han that of 1924. It is antici- 

sing the opinion on the first 

s of 1926, that the 1926 

gur vill show much greater increase, 

t only to the fact that the rate 

I ins the same as last year but 

l S ncreased demand tor 
mobile insuranc« 

\ b underwriters of the Pa- 

Coast t are more sanguine 





sent outlook than they have 
time past. 


or some 


Companies Lock Horns in Nebraska 


LINCOLN, NEB., March 23.—The Em- 

‘ Indemnity and the Maryland 

and locked horns in supreme court 
mn unusual controversy. Boris Pred, 
Omahan carried a_ collision 

n the Employers and a theft 

I ‘ in the Maryland The employes 
of the garage where he kept the car 
is t on night to take a joy ride. 
r} jammed the car into an earthern 
ban} » hard that there was nothing 
much left of it Pred sued the Employ- 

r n tl collision policy. The com- 
pany lost in supreme court and had to 
pa Pred $5,900. 

The Employers then under subrogation 
for Pred sued the Maryland on the theft 
policy The Maryland defended on the 
ground that the vital element of theft, 
the intention to deprive the owner of his 


property, was missing in the act of the 
garage employes. The matter was sub- 
mitted to a jury, which found for the 


Maryland, and the Employers Indemnity 
has appealed 


REPORTS ON MOTOR THEFTS 
Research Division of American Auto- 
mobile Association Gives 1925 
Experience in 41 States 





The research division of the American 
Automobile Association has completed 
the analysis of an inquiry covering 41 
cities on- the question automobile 
theft during 1925. The report shows ap- 
proximately 250,000 motor’ vehicles 
stolen during the year, with a wholesale 
value of $218,000,000. 

The report states that, assuming the 
average recovery for the country as 80 
percent, the actual loss to motorists was 
$25,000,000. It points out, however, 
that it would be nearer $60,000,000, if 
stolen car equipment, such as tires and 
parts were included. 

The report shows the value the 
certificate of title laws which are now 
in force in 21 states, three other states 
having a bill of sale law. It is shown 
that these laws have operated advan- 
tageously to the car owner in four ways. 
They have reduced the number of car 
thefts in proportion to the registration, 
made recovery much easier, made pos- 
sible the punishment of automobile 
thieves and the breaking up of gangs 
and finally tended to diminish the cost 
of theft insurance. 

According to statistics made public by 
the National Automobile Dealers Asso- 
ciation the total number of cars stolen 
in 1925 in the 28 cities was 77,174, com- 
pared with 57,331 in 1924. However, 
the recovery percentage was improved 
during 1925, a constant improvement in 
this connection being shown since 1920. 


of 


or 


The 1925 thefts were more than three 
times the 1922 thefts. An eight year 
record of thefts and recoveries as re- 


shown as 


ported by this association is 
follows: 


Pct 


82 





66,420 


Stock Company Takes Business 


The Oregon Auto Indemnity Ex- 
change has reinsured all of its outstand- 
ing business in the Oregon Automobile 
Insurance Company, a stock company 
organized by the former managers of the 
exchange, for the purpose of taking over 
this business. The financial statement 
of the Oregon Automobile as of Jan. 1, 
1926, shows total assets of $205,646, cap- 
ital stock of $100,000, surplus, $50,000 
and premium reserve, $55,646. The pres- 
ident of the new company is Arthur M. 
Eppstein, Milton E. Kahn is vice-presi- 
dent. The office is at 601 Pittock Block, 
Portland, Oregon. 





Rush of Automobile Business 
MINNEAPOLIS, March 23—The first 


real touch of spring weather has brought 





thousands of Minnesota automobiles out 


of winter storage and with this action 
has come the usual rush of orders for 
insurance. Agents this week have been 
swamped with requests to renew or re- 


vive policies that were suspended during 








the winter months. 

gents this spring are not worrying 
over the possibility of much of the auto- 
mobile insurance being turned over to 
a single mutual company under contract 
with the state automobile association. A 
year ago there was a strong possibility 
that much of the auto business would 
go to the Retail Hardware Dealers Mu- 
tual at Stevens Point, Wis., throu an 
arrangement made by the automobile 
clubs of the state. Prompt action on the 
part of organized insurance men de- 
feated this move by asking and obtain- 
ing a permanent injunction in the dis- 
trict court here. 

There has been no further effort on 
the part of the automobile clubs to re- 
vive the plan. 

Big Profits Shown 

NEW YORK, March 24.—An_ id of 
the extent to which the financing of 
automobile purchases has grown may be 
had through noting the newly issued 
first annual report of the Industrial Ac- 
ceptance Corporation of this city, which 
shows net earnings for the year ended 
December 31, last of $1,055,978. Its cash 
reserves were in excess of $6,000,000. 
The company, which operates exclu- 


Studebaker cars, 
amounting 
It paid a 7 percent 
erred and an 


in 


business 


sively among dealers 
handled a volume of 
to nearly $70,000,000. 
dividend its pref 


shares 


on 








initial dividend of $1 on its 200,000 no 
par value common shares. 
Minnesota Fleet Conference 

ST. PAUL, March 23.—A committee of 
insurance men who were in conference 
the past week with Commissioner Wells 
relative to the writing of fleet policies 
on automobiles has not yet reached a 
full agreement and the matter has gone 
over until April 1. In the meantime 
the matter has been referred to the 
various companies interested. 

The purpose of the committee is to 
correct certain abuses which have 
grown up in the writing of fleet policies 
in Minnesota. At a large conference of 
insurance men last January it was 


agreed to adopt a definite policy and the 
committee was named to out the 
provisions of the conference in formulat- 
ing the policy to be adhered to. 


carry 


Business Good at Duluth 
DULUTH, MINN., March 23—The 


o- 
t 


a 









gregate of. fire, casualty and 
automobile insurance written by Duluth 
offices so far this year was reported to 
compare favorably with up to the same 
period last year. That is attributed to 
the list of car owners having increased 
and to more individuals having driven 
their cars all winter on account of mild 
weather conditions with an absence of 
severe storms. The slight downward re- 
vision in rates in automobile insurance 
is considered to have been a factor in 
increasing the amounts written by 
owners. 
Davis Succeeds Schmidt 

NEWARK, March 24.—Ernest A. Davis 
for the past 15 years connected with th 
managerial office of Appleton & Cox of 
New York City, will on April 1 join the 
head office staff of the American in 
charge of its automobile branch He 
will replace Nelson FE. Schmidt who re- 
signed a short time abo to associate 


with a local agency at White Plains, N. Y. 


“Service” Company Violating Law 


BOSTON, March 24.—The Eastern Auto- 


30dy Service Corporation of Boston, 
which has been selling a “service agree- 
ment,” guaranteeing to remove dents 
and replace glass and repair other in- 





juries to automobil as well as provide 
towing in ec of breakdowns 
tually engaged in the insurance 
and such cannot legally do business 
in Massachusetts without being licensed 
as an insurance company, according to 
an opinion of Attorney General Benton 
to Commissioner Monk. 

Boston has been afflicted with several 
of these “service” companies and many 
complaints have been made to the de- 
partment. Automobile owners are ap- 
proached and_ solicited for a cheap 
“policy” which covers apparently all 
injuries to their cars for a small annual 
premium. The buyers have most often 
considered themselves “insured” but a 


ase is ac- 


business 


as 


careful reading of the 


liability | 





“agreement” has 
a somewhat different plan. 

Several of these “service contracts” 
have been passed on by the attorney 
general but heretofore he has not found 
that the companies have been violating 
the law, judged by the reading of the 
contracts. 


MOFFATT’S REPORT WAS 
MOST ILLUMINATING 


(CONTINUED FROM PAGE 5) 


revealed 


Many casualty officials look upon this as 
a dangerous tendency. The group prin- 


ciple was intended to apply to cars 
where the insurable interest is common. 
This has been extended to cover all sorts 
of groups that have not a common in- 











rable interest. 
Mr. Moffatt said that his cor 
met Attorney Cabell of New Y« 
a 1 ++ 
vho represents the Palmetto Fire 
Chrysler interests. Mr. Cabell st 
hat his clients would to revise the 





that had been originally preset 
Moffatt said that the revised 

he Chrysler insurance were alwa 
objectionable. Finally Mr. Cabell 


gested a plan whereby the Palmett 





oO Was 








to be entered in all the states and allow 
5 percent commission to its agents on 
he Chrysler business in the states. . 
this time there were cases pending ir 
the federal courts of Wisconsin, New 
York, Ohio and Maine. 
Pointed Out the Danger 

Mr. Cabell argued that some of this 
litigation involved the resident agency 
laws. If the resident agency laws were 
held invalid and if the courts declared 


that the powers of the insurance com- 
missioners were considerably more cir- 
cumscribed than had been supposed, it 
might be a great catastrophe to the local 
agents. Mr. Cabell stated that undoubt- 
edly these suits could be withdraw 
all arrangements be made to stop a 
igation if his plans were agreed to. 





Turned Down the Proposition 


Mr. Moffatt said that at the time when 
the proposition was made at the meet- 
ing of the special committee of the In- 
surance Commissioners’ Convention, 


only he and Secretary Walter H. Ben- 
nett were present representing the 
agents. They both appreciated the 


danger but they decided to stick to the 


ship and not agree to the plan. Mr. 
Moffatt said that if it were found that 
the resident agency laws and all the 
underwriting principles and _ practices 


that had been: built up for a 100 years 
are out of joint, then the sooner the 
agents knew it the better. He said that 
he did not believe that the insurance 
laws that had been carefully built up 
and the statutes that gave insurance 


commissioners the power to administer 
the laws could be overthrown in a case 
of this kind. If however, such were the 


situation the insurance people should 
know it. Mr. Moffatt said that it took 
tremendous courage to make this de- 
cision. The point made by Mr. Moffatt 


at this time was very impressive. 
No Opportunity for Agency Service 
Mr. Moffatt stated that the ) 
committee of the National ociatior 
upheld the action of the special commit- 
tee. At the meeting of the special com- 
f the Insurance ( 


nrittee of i 
Convention consisting of Commussioners 
Tennessee, 


xecutive 











ot 


“( ymmissioners 


Conn of Ohio, Caldwell of 
and Monk of Massachusetts, the new 
plan of the Chrysler people was pre- 


sented by Attorney Cabell, intended to 
overcome the objections of the state 
departments. Mr. Moffatt said that his 
committee stated that in the plan there 
was no wav for allowing agency service 
and hence it was objected to. Mr. Mot- 
fatt said that the issue was fraught with 
great danger, since if it were adopted 


it would ultimately lead to the wrecking 
of the American agency system. 
Bennett Rendered Expert Service 
Mr. Moffatt said that Secretary Ben- 
nett of the National association had been 
| of great service especially in the Wis- 
| consin litigation in helping the agency 
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cause. Pee prepared a very able brief 
to be filed in connection with that of 
Attorney General Ekern. Mr. Moffatt 
said that in New York the federal court 
decided against the New York depart- 
ment taking the position that the in- 
surance superintendent had no right to 
cancel the Palmetto’s license. He called 
attention to the fact that there was no 
resident agency law in New York. The 
United States district court has granted 
a rehearing in the New York case. 


Advocated General Conference 


At the meeting of the special commit- 
tee of the Insurance Commissioners’ 
Convention, Mr. Moffott said that his 
committee advocated a conference of 
all parties at interest. He said that his 
committee did not presume to have the 
ability to devise a plan that would meet 
the situation without consulting all the 
interests involved. Mr. Moffatt stated 
that the institution of insurance should 
agree on a plan to meet the demands 
of the automobile manufacturers and the 
buying public. He contended that no 
agreement could be reached without a 
conference and some constructive plan 
should be devised. 


Two Classes Drifting Apart 


He said that the casualty and fire com- 
panies were drifting apart so far as au- 
tomobile insurance is concerned. They 
issue separate manuals. He said that 
this is an inconvenient and expensive 
process. One conference wants a loose 
leaf form and another a bound volume. 
Both write collision and property dam- 
age thus overlapping, and have different 
commission scales. In Western Union 
territory the collision rates have been 
reduced on part of the Western Automo- 
bile Underwriters Conference, 20 or 25 
percent below those of the casualty com- 
panies. 


Sees Unfortunate Situation 


He said that in some instances cas- 
ualty and fire companies are operating 
with the same stock control, but they 
are drifting apart and there is consid- 
erable feeling expressed from time to 
time. He regards this as a very unfor- 
tunate situation. The automobile buyer 
looks upon his automobile insurance as 
one form of coverage. He does not dif- 
ferentiate between the fire and casualtv 
companies. He cannot understand why 
there should be two camp fires. 

Mr. Moffatt stated that he decided to 
give a dinner to a number of fire and 
casualty company officials so that this 
automobile subject could be talked over 
in an informal and friendly way by these 
two interests. He invited some 25 offi- 
cials to be present. He stated that his 
committee told the insurance commis- 
sioners committee that it believed that 
the insurance business could devise a 
plan for proper indemnity through the 
agency system that would satisfy the 
automobile and finance companies. The 
commissioners committee adjourned to 
await the results of this conference. 


Wanted to Get Officials Together 


Mr. Moffatt said that his committee 
therefore felt it incumbent on the mem- 
oa to get the company officials to- 

ether. At this dinner Mr. Moffatt 
tnd that in his opinion a study should 
be made of the whole subject: the fed- 
eral reserve bank officials should be con- 
sulted, and moneyed interests should 
also be conferred with as to how far 
insurance should lend its credit to whole- 
sale insurance plans of this kind. Mr. 
Moffatt said that it was obvious to him 
that so far as the insurance interests 
were concerned, the fire men had studied 
the question only so far as it related to 
their own problems and the casualty 
companies had done likewise. They 
have been concerned with securing 
premiums on their own class and keep- 
ing down their own loss ratio regard- 
less of the effect on the other side. 

Had Not Comprehensive Vision 

He said that the company officials had 
never looked at the issue in a big way. 
He said that the casualty officials for 
mstance had given great thought to 





workmen’s compensation insurance be- 
cause of the high loss ratio and the in- 
tricate problems involved. They had 
made a comprehensive study of this 
subject. Yet, he said, the automobile 
premiums are more than the compensa- 
tion premiums in volume. 

He stated that the reciprocals, mutuals 
and so called outside companies were 
materially increasing their business. 
Many of these concerns write nothing 
else than automobile. The companies, 
he said, had never met this competition 
in a consistent way. There is some- 
thing out of joint with the machinery. 
He said for instance that the stock com- 
panies lost over $800,000 in premiums in 
Detroit. Some $2,500,000 in Chicago 
had drifted into the reciprocals. The 
New York Automobile Club carried on 
a great campaign to establish a recipro- 
cal annex. The Chicago Motor Club 
and the Detroit Automobile Club have 
reciprocal concerns. The Automobile 
Club of Southern California has built up 
a tremendous business. 


Compulsory Automobile Insurance Bills 


Already in a number of states com- 
pulsory automobile insurance bills have 
been introduced at the demand of the 
public. He said that only 27 percent of 
the automobiles are covered by liability 
policies. The companies have _ not 
studied as they should, the question 
from the standpoint of the public, the 
automobile insurance buyer and _ the 
other interests involved. Inasmuch as 
such a small percentage carry liability 
insurance, the selection is naturally 
against the companies. They do not get 
the proper spread or a broad enough ex- 
perience to secure or make a proper 
rate. This leads to the demand for com- 
pulsory automobile insurance because 
so many owners of cars do not carry lia- 
bility insurance. 


Can Not Explain Rates 


Mr. Moffatt said that the automobile 
rating system is intricate to some extent 
and no practical understandable expla- 
nation of it has been made to the sellers 
of insurance. He said that in the con- 
ference with the automobile manufac- 
turers the committee was asked why 
different rates were made for different 
cars of the same type. Some of the 
seeming inconsistencies in fire, theft and 
liability rates could not be explained. 
The salesmen are not informed as they 
should be on this subject. 


Joint Committee Formed 


Mr. Moffatt said that at the conclu- 
sion of the deliberations at his dinner it 
was decided that the insurance people 
should get together. It was decided 
therefore to have the National Associa- 
tion of Insurance Agents’ committee of 
three, meet with a committee of three 
selected by the National Bureau of Cas- 
ualty & Surety Underwriters and three 
from the National Automobile Under- 
writers Conference. The casualty bur- 
eau has appointed its committee and the 
National Automobile Underwriters Con- 
ference will vote on its committee at 
its meeting early in April. 

Palmetto Plan Disapproved 


Mr. Moffatt said that his committee 
filed with the special committee of the 
Insurance Commissioners Convention a 
statement disapproving of the Palmetto 
plan. He explained that the committee 
of nine will make an extensive survey 
of the situation. It will be necessary te 
incur considerable expense but the com- 
panies will finance this. Mr. Moffatt 
said that he felt that through the ap- 
pointment of this committee of nine, 
the insurance companies and agents are 
now endeavoring to go at the question 
in a businesslike manner. He said that 
he did not believe that all the regulatory 
laws and practices of decades were in- 
correct and invalid. He therefore felt 
that he and Mr. Bennett acted with in- 
telligence when they turned down the 
plan offered by the Palmetto people to 
have the federal suits dismissed and the 
Palmetto pay 5 percent to its agents on 
Chrysler business. 








TRUE ECONOMY 


means a saving in time, cost and effort 


The Combination Automobile Insurance Manual 


is an outstanding instance 








_ - ~ 


Rules, rates and instructions for all classes of 
coverage applicable to automobiles are available 
in a single volume. 


Simplified direct quotation tables show at a glance 
rates for Fire, Theft, Collision, Property Damage 
AND Public Liability for all cars in general use. 
Rates by classification symbols are given for all 
cars including those no longer produced. 


COMBINATION AUTOMOBILE List Prices, Serial and Engine Numbers, and 
WSURANCE MANUAL major specifications shown for all cars and trucks 
from 1916 or 1922 to date as ordered. 


| Indicated amounts of insurance (average current 

| values) shown for each make and model of car. 

Memorandum Applications included to be filled 
out on the spot to avoid error. 


MIT RATTNE SERVE L REY 


Memorandum Quotations included to be given to 
assured as reminder of record. 


But above all. 


Each of the above items is always up-to-date be- 
cause of the loose-leaf revision service. 


AUTOMOTIVE SERVICE BUREA 





210 South Hanover Street 
Baltimore, Maryland 








PROVIDENT 


Fire Insurance Company 


A New HampsHIRE Corporation 
Executive Offices 
§2 Maiden Lane, NEw York 


C. D. Livingston, General Agent, Dime Bank Bldg., Detroit, Mich. 

John Bauer, State Agent, 605 Insurance Exchange, Chicago, Illinois. 

F. B. White, State Agent, Federal Reserve Bank Bldg., Kansas City, Mo. 

A. R. Porter, State Agent, Gas & Electric Building, Denver, Colo. 

R. B. MrClure, State Agent.......... 1405 National City Bank Building, 
Indianapolis, Ind. 











E. JOE CORNISH MAIN 8362 R. E. BOB JONES 


OHIO ADJUSTMENT & INSPECTION Co. 


Cincinnati, Ohio 
Mercantile Library Building 


AUTOMOBILE ALL FORMS OF— 
FIRE & THEFT LIABILITY 
COLLISION BURGLARY 
PROPERTY DAMAGE PLATE GLASS 
LIABILITY PARCEL POST 
CONVERSION SPRINKLER LEAKAGE 


SINGLE INTERESTS PERSONAL EFFECTS 
“FOR THE COMPANIES” 

















Quick Service for Kansas Agents 


THE MEADE GENERAL AGENCY 


TOPEKA, KANSAS 
119 West 6th Ave. Phone 6537 


Complete Service to Agents in All Lines of Insurance. Excess 
Coverages. Special Hazards. Write or Telephone Today 























ST. LOUIS ADJUSTING COMPANY 
Pierce Building St. Louis, Missouri 
a General Adjusters for Insurance Companies H 
4, Five, Windstorm, Automobile and Theft Claims Ya 
Missouri, St. Lowis, Illinois or Special Assignments anywhere 
26 years’ experience 
Promptness-Efficiency-Pruden** 
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Mercantile and Other Corporations, 
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Mailed gladly, and without obligation 


to the recipient, on request for NU2e 


RICE, JR. & CO. 


EQUITABLE BUILDING 


120 Broadway, 
New York City 


Telephones: 


( 9030-9039 
Rector 9048-9053 
9060-9065 








Private 


Telephone to Hartford, Conn, 
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CONFERENCE IS HELD 
ON HIGHWAY SAFETY 


Uniform Automobile and Oper- 


ators Legislation Comes Before 
the Delegates at Washington 


ACCIDENT TOLL HEAVY) 





Financial Responsibility of Owners Will 


Come Up for Discussion—Many 


Insurance Men Present 





March 
injury 


WASHINGTON, D. C., 
Methods of reducing the 
death toll exacted by highway accidents 


24.— 
and 


were brought up for discussion by Sec- 
retary of Commerce Hoover in opening 
the national conference on street and 
highway safety. The main subject to 
which the conference will devote itself 
during its three-day session will be that 
of uniform automobile and 
legislation as recommended by the com- 
mittee appointed at the last conferefice 
in 1924, 


operators’ 


Financial Responsibility 


Questions of insurance are expected 
to be brought before the meeting in line 
with suggestions made by delegates that 
consideration might properly be given 
the need of requiring operators of pub- 
lic vehicle services to show proof of 
their financial ability to make recom- 
peuse for accidents before being given a 
license. The question of compulsory in- 
surance of automobile drivers may also 
come up, although during the first day’s 
session there was no indication that the 
subject would be broached, especially as 
many of the delegates have read and 
approved the report made on that ques- 
tion by the insurance advisory commit- 
tee of the United States Chamber of 
Commerce. 





Hoover Opened Conference 


In opening the conference, Secretary 
Hoover pointed out that 23,900 lives 
were lost and approximately 600,000 per- 
sons injured last year as a result of 
trathe accidents. Yet, he said, the work 
ot the conference has brought about a 
beneficial result, estimating that if traf- 
fic fatalities had continued to increase 
during 1924 and 1925 at the same aver- 
age rate that they increased from 1919 
to 1923 “there are over 6,000 persons 
living today who would have lost their 
lives during those two years.” 
Following the secretary’s address, the 
chairmen of the various committees 
made brief explanations of their reports, 
copies of which had been distributed to 
save the time that would be required in 
reading them from the platform. The 
conference then got down to its main 
work, the first feature of which was the 

nsid the proposed uniform 


sideration ot 


Insurance Men Present 


A considerable number of insurance 
men were present at the conference, in- 
cluding William BroSmith, vice-presi- 
dent Travelers; Robert C. Howard, | 


House District Committee Is Now Tak- 
ing Up the Fitzgerald Monopolistic 
Workmen’s Compensation Act 


WASHINGTON, D. C., March 24- 
The House District of 
against the 
Underhill bill and immediately began 
further consideration of the Fitzgerald 
governmentally operated workmen's 
compensation bill. It was taken up sec- 
tion by section for amendment and when 
the committee adjourned today it was to 
meet in special session next Monday 
night. 

Today’s action is plainly indicative of 
a favorable report in a comparatively 
short time, as efforts are being made by 
the proponents of the Fitzgerald meas- 
ure to have its consideration expedited. 
Whether or not an opportunity will be 
given by the house leaders for consid- 
eration in the house before the proposed 
June 1 adjournment of Congress has not 
been determined. 








Phoenix Indemnity, Washington; Aus- 
tin J. Lilly, Maryland Casualty; . 
Beyer, vice-president Liberty Mutual; 
C.. E. Pettibone, vice-president Ameri- 
can Mutual Liability; James C. Wilson, 
Lumbermans Mutual Casualty, Boston; 
Kenneth Spencer, assistant secretary 
Globe Indemnity; C. S. Carstens, W. 
Graham Cole and E. W. Kopf, Metro- 
politan Life; C. F. Creswell, Association 
of Life Insurance Presidents; Lew R. 
Palmer, Equitable Life of New York; 
H. P. Stellwagen and A. W. Whitney, 
National Bureau of Casualty & Surety 
Underwriters; Howard D. Smith, Lum- 
bermen’s Mutual of Mansfield, O. 


Five Fearsome Facts 


These are the facts that the confer- 
ence is considering: 

1. Traffic accidents, badly regulated 
traffic, improper road surfaces, excessive 
grades, etc., are costing an estimated an- 
nual loss of $20 per capita to the entire 
population of the United States. 

2. The total comes to two billions a 
year. 

3. Statistics for 1925 reveal increasing 
automobile fatalities. Hoover gives the 
total traffic fatalities for 1925 as 23,900, 
of which 85 percent were caused by 
automobiles. His total of seriously in- 
jured in traffic accidents is 600,000. The 
direct proper damage by accidents he 
fixes around six hundred millions. 

4. Fatal collisions of motor vehicles 
with pedestrians are increasing at a rate 


Columbia com- | 
| mittee today voted 9 to 7 








out of all proportion to the rate of in- | 


crease in the total number of fatal acci- 
dents. 

5. Tests are showing that even a small 
amount of alcohol—quite insufficient to 
intoxicate—decreases the driver's. skill 
and sense of responsibility. 


Hazard in Radio Apparatus 

ST. PAUL, March 23—Casualty insur- 
ance men here had revealed to them this 
week a new menace in radio 
Two icemen making early morning 
rounds were electrocuted when 
came in contact with an aerial wire that 
had fallen and crossed a high power line, 


apparatus. 


FIRE ASSOCIATION’S ACTION 


Constitution Indemnity Is to Put in 
the Field Big Strong Philadephia 
Interests 


PHILADELPHIA, March 24.—An- 
nouncement was made this week from 
the home office of the Fire Association, 
the Victory Fire and Reliance of this 
city, that the financial interests con- 
nected with these companies have made 
application for a charter for the Consti- 
tution Indemnity. This will be the cas- 
ualty running mate of the three fire 
companies. 

President J. W. Cochran and his as- 
sociates have had the move under con- 


templation for some time and it has 
been enthusiastically approved by the 
directors. Mr. Cochran will be presi- 


dent of the new company. C. C. Wright, | 


formerly the assistant secretary of the 


Fireman’s Fund at San Francisco, in 
charge of the automobile department, 
but who went with the Fire Association 
group several months ago as secretary 
in charge of the automobile department, 
will be vice-president and general man- 
ager of the Constitution Indemnity. He 
is regarded as a progressive high grade 
man. Edwin S. Gault, assistant secre- 
tary of the fire company, becomes sec- 
retary and treasurer of the Constitution. 


Will Be Well Ballasted 


| that 


‘ | 
It will start with a capital of $1,000,- 


000 and surplus of $2,000,000. The cap- 
ital stock consists of 100,000 shares with 


par value of $10, to be sold at $30 each. | 


The stockholders and agents of the fire 
companies will be given the first oppor- 
tunity to purchase stock in the Consti- 
tution Indemnity. The new company 
will write all the casualty lines. Plans 
are being perfected to have it start July 
1. This, therefore, is but another evi- 
dence of the tendency of the times for 
fire groups to have a casualty running 
mate. 


Cochran a Progressive Official 


Mr. Cochran, who is head of the Fire 
Association group, has proved to be a 
very progressive official. It is largely 


'HIT UNDERHILL BILL| TO HAVE NEW COMPANY | SURETY OFFICIALS TO 


DISCUSS ACQUISITION 


Important Meeting of the Organ- 
ization Will Be Held 
This Week 


DESIRE COST CUT DOWN 





New York Insurance Department In- 
sists That Companies Must Reduce 
the Production Expense 

NEW YORK, March 24 
the 


ciation of 


The 


Underwriters 


meet 
Asso 
promises 
the 
agai 


ing of Surety 


America tomorrow 


to be an important one because 


subject of acquisition cost will 


come up. There has been no meeting 
since the one called by Superintendent 
Beha when the various officials met 


with him to discuss the important topic 
of acquisition cost. At that time Super- 
intendent Beha was very pronounced in 
his views that the surety business is 
costing too much to produce and insisted 
the companies agree on a plan 
much like the casualty companies did 
and get their cost down to a reasonable 
basis. 


Committee Was Appointed 


A committee was appointed that has 
been going over the situation and will 
probably have a recommendation to 
make tomorrow inasmuch as Superin- 
tendent Beha set April 1 as the time 
when a plan must be evolved. He 
plainly stated that unless the companies 


could reach an agreement, it would 
force him to take departmental action. 

The pressure on the New York de- 
partment is largely due to the high 


commissions paid brokers in this city. 
Most brokers are getting 30 per cent 


| and some are paid 35 per cent for choice 


lines of business. The situation is be- 


coming worse as the bid for business 


through his influence that the Fire Asso- | 


ciation fleet has forged ahead and be- 
come a greater factor in the business. 
Mr. Wright, who will take charge of the 
indemnity company, after resigning from 
the Fireman’s Fund was manager of the 
Pacific Coast Automobile Underwriters 
Conference. 


Philadeiphia Casualty Center 
Philadelphia is coming to the front 
as a casualty insurance center. The In- 
surance Company of North America op- 
erates the Indemnity Company of North 
America. The Independence Indemnity 


| under the leadership of Charles H. Hol- 


| headquarters at 


they | 


land has erected its own building and 
purchased the Independence Fire. The 
General Accident has its United States 
Philadelphia and owns 
its building there. The Commonwealth 
Casualty in addition to writing health 
and accident insurance writes automobile 
business. The National Accident & 
Health of Philadelphia writes a large 
accident and health business. 


| evil is growing. 


increases. The companies have been 
unable to get together and regulate 
commissions here. 


Situation in Chicage 
the excess commission 
Superintendent Beha, 
however, had his eye kept pretty closely 
on conditions in New York. The of- 
ficers expect a large attendance at the 
meeting tomorrow because it will be 
one of the most important that has 
been held. Company officials have rec- 
ognized the fact that something should 
be done to curb the excess commission 


In Chicago 


evil in New York City and Chicago 
In Philadelphia, Detroit and Los An- 
geles there has been much complaint 


along the same lines. 


Division of Opinion ' 


divided as to the 
adhering to 30 per 
Many feel that 
the commission 


Officials are 
cost. Some are 
cent and others to 25. 
15 per cent should be 
rate paid to brokers and 20 per cent 
to local agents and _ so-called office 
agents. Others declare that brokers 
should get 20 per cent while local agents 

(CONTINUED ON NEXT PAGE) 
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FEDERAL SURETY’S YEAR 


FINANCIAL EXHIBIT SHOWN 


Gains Have Been Made in All Direc- 
tions—Company Is Now in 
25 States 


Vice-President and General Manager 
W. L. Taylor of the Federal Surety of 
Davenport issues its fifth annual state- 
ment, the gross assets being $2,701,945 
and the admitted assets being $2,247,617. 
Its capital is $1,158,555. Its premium 
reserve is $499,447, and the loss reserve 
$282,691. The net surplus is $182,318. 
Policyholders surplus is $1,340,872, as 


compared with $1,160,569 a year ago. 
Mr. Taylor takes satisfaction in the 


fact that the Federal Surety has grown 
only through agency business as it has 
never taken over any other company by 
purchase or reinsurance. 

Steady Progress Is Seen 


The company started June 30, 1920, 
with less than $400,000 paid in capital 
and about $40,000 surplus. Now the 
company has almost $3,000,000 of re- 
sources and a net premium income of 
$1,217,472. 

Its total income last year was $1,487,- 
622, losses paid being $487,643, total dis- 
bursements $1,257,475. The premium 
income increased 20 percent over the 
previous year. Its losses paid show an 
increase of 7 percent. This is due 
the payment of losses on bonds written 
in previous years. The experience on 
business actually written last year tells 
a different story. 


Depository Bond Losses 


Last year the company established 
branch offices in Detroit and Chicago. 
[he heaviest losses that the company 


met were the result of underwriting de- | « 


pository bonds for banks during 
panicky years of 1921-3, these 
being the result of bank failures. 
company expects however to get con- 
siderable salvage out of the wreck. In 
1924 it practically discontinued the writ- 
ing of depository bonds except for the 
most substantial institutions. The in- 
creases for last year are as follows: Re- 
serve $221,447; net premiums, $238,550, 
investments $226,406, capital 

policyholders surplus $180,302. 
ager ° 


course 


the 
los ses 


The 


$158,555, 
Man- 
so ‘far as rates are concerned. 
The Federal Surety is a member of the 
various organizations and _ observes 
rates. It keeps away from the excess 
commission evil. 
less in 25 states and has a large agency 
organization. 





SURETY ACQUISITION COST 
(CONT’D FROM PRECEDING PAGE) 
and office agents might receive 25 per 
cent. Officials call attention to the fact 
that in the surety business, the branch 
office or general agency has to do most 
of the work. The broker renders very 
little service himself. He relies on his 
office to do all the work. In the con- 


sideration of the commission subject 
there is considerable rivalry between 
companies operating on the _ general 


agency and branch office system. 
declares that the other has a 
advantage. 


Each 


distinct 


Michigan Auto Deaths Increase 


LANSING, MICH., March 23—An _ in- 
crease in auto accident deaths despite 
safety campaigns was registered in 1925 


in Michigan, home of the automobile, ac- 
cording to a report just issued by the 
vital statistics department of the board 
of health. Auto fatalities in 1925 totaled 
1,088, it was shown compared with 955 
the previous year. The ratio of 
fatalities to the number of cars in oper- 
ation is showing a steady decrease, how- 
ever, it is indicated, comparative figures 
showing one death to every 500 autos 
in 1916, to every 873 machines in 
1924, and one to every 910 cars last year. 
Michigan now has one automobile to 
every four inhabitants, it is estimated. 


during 


one 


to | 


Taylor has followed a consistent | 


It is now doing busi- | 


| 
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IOWA CONTRACT BONDS LAW 


REPORT RATE CUTTING 





General Demoralization Declared 
Exist Throughout State on That 
Class of Business 


to 


DES MOINES, March 24—Contract 
bonds continue to be the “sick man of 
the Jowa insurance business.” All 
through the state and particularly here 
in Des Moines, many local agents have 
almost ceased to compete for this line 
| of business, leaving it to be fought over 
by a few agencies that are willing to 
sacrifice for that line. 

The latest causes for local grievance 
are the new Shrine Temple, a $1,000,000 
structure being erected by Za-Ga-Zig 
| Temple, and the new Consistory build- 
| ing, likewise a big job. In the case of 
the Shrine Temple, the responsibility of 
the contractor being well known, and 
the premium worth while, several local 
agents submitted bids for the business. 
It is rumored that bids were very low 
and that finally the business went to the 
Southern Surety at about $10.50. 


Generous Rebates Reported 


When sealed bids were handed in on 
the Consistory building, it is said gen- 


erous rebates were offered, and one 
agent is said to have made a flat $10 
offer. According to a report in this 


week’s issue of the “Central Construc- 
tor,” a bulletin of the local association 
of general contractors, it is said that 
the home office of the United States 
Fidelity & Guaranty finally authorized 
writing of the bond at less than $10, 
and in local circles the figure is placed 
at $9.50. The contractors’ bulletin has 
a special article on this subject entitled 
Sootleg Bonds on a Falling Market— 
| Surety Bonds at $9.50—or What Have 
| You?” in an appeal made to the new 
Iowa commissioner to make an inves- 
tigation and clamp down on rebating or 
to find out if surety bond rates, and 
therefore commissions, are too high. 
The officers of the Des Moines local 
| board say they are powerless to curb 
| the practice of rebating and commission- 
splitting. Last year they asked R. R. 
Gilkey, secretary-treasurer of the Surety 
Association of America, to come to Des 
Moines and confer with Iowa agents 
and company officials relative to reme- 
dies for the contractors’ bond situation. 
Nothing came from the meeting. 


See Reduced Rates as Result 


Some of the prominent local agents of 
| the state say they believe the outcome 
will be a reduced schedule of rates, for 
| if the local agent can slash his comrnis- 
sions, the rates of necessity must be too 
high. They believe the whole thing is 
up to the companies. Last year the 
total bond premiums for many _ local 
agents here and in other of the larger 
Iowa towns were almost _ nothing, 
although some of the agencies concerned 
are the largest in the state. 


The situation is even more crucial 
now, in view of the extensive road build- 
ing program of the state of lowa. 
Under Governor Hammill’s plan, the 
next three years will see $28,000,000 


spent on paving and graveling in lowa, 
and a half dozen counties have already 
voted separate bond issues of from 
$1,000,000 to $2,000,000 for hard sur- 
faced roads. 


Side Liners Are Appointed 


The source of the trouble in Iowa so 
far as surety rates are concerned is the 
practice on part of one or two com- 
panies of appointing anyone as an agent. 
Many appointments have been made 
solely to establish a rebate in order to 
get the business. Companies have ap- 
pointed those who are not entitled to be 
paid a commission. This has caused 
other companies to meet the competi- 
tion resulting in general demoralization 
| throughout the state. 





NEW PLAN SUGGESTED 





CITES TWO MEASURES PASSED 





Writer in the “Outlook” Deals With 
Situation Regarding Compulsory 
Automobile Insurance 


More than one-half of the 1,125,000 
private owners of automobiles would be 
unable to meet a judgment exceeding 
$1,000. Yet the motor death roll each 
year is approximately 20,000. There are 
about 1,000,000 accidents each year, and 
one accident in every seven results in 
claims against the car-owner for over 
$1,000. 

These are some of the facts stated by 
Herbert L. Towle in the “Outlook” of 


March 24. He raises the question, 
“How is the public to be protected 
against irresponsible automobile 


drivers?” 

“If we cannot prevent accidents,” he 
writes, “let us at least see that they are 
paid for, is the argument; let all motor- 
ists share the burden. Some 57 bills 
were presented on that subject before 
the 1925 legislatures of 26 states. 

Two Bills Passed 


“Only two bills passed—the best, 
probably, of two very different types. 

“The Massachusetts law goes into ef- 
fect Jan. 1, 1927. It requires every 
owner to carry either liability insurance 
in the minimum amount of $5,000 for 
one person hurt or killed and $10,000 
for personal injuries in any one accident, 
or a surety bond in the same amounts; 
or to deposit $5,000 in cash or securities 
with the state treasurer. Careful pro- 
visions are made to protect the claims 
of injured persons from defeat through 
lapse or cancellation of policies. 

“The Connecticut law, effective Jan. 
1 last, is very different. It is aimed 
less at compelling insurance than at 
making careless driving unattractive. It 
applies only to owners or drivers who 
shall have been convicted of (a) drunken 
driving, (b) reckless driving, or (c) run- 
ning away after an accident; or who 
shall have caused either (d) personal 
injury or (e) property damage to the 
amount of $100. Such a motorist may 
be required by the commissioner to 
prove his future financial responsibility. 
He may do this: (a) by liability insur- 
ance in $10,000 for personal injury and 
$1,000 for property damage; (b) by a 
surety bond for the same amounts; (c) 
by depositing with the state treasurer 
such a sum as the commissioner names. 
Failing any of these, his registration (or 
driving privilege if he is a non-resident) 
will be revoked.” 

Gives Own Solution 


Mr. Towle states his own solution of 
the problem as follows: 

“First, the Stone single traffic court. 
(Violations not resulting in accidents, 
and perhaps minor accidents, would be 
handled by magistrates’ courts.) 

“Second, a system of records in the 
motor vehicle department, to which all 
courts and insurance companies would 
report. 

“Third, a law that failure to meet an 
accident judgment shall forfeit the of- 
fender’s registration and driving license 
temporarily or permanently at the com- 
missioner’s option. 

“Fourth, a law empowering the com- 
missioner to require an owner convicted 
of specified offenses to show financial 
ability in at least $5,000, $10,000, $1,000 
against any future accident. If insur- 
ance is taken or continued, the policy to 
be at least ‘5 percent deductible,’ and the 
insured required to deposit cash or se- 
curities for his share. 

“Fifth, the commissioner would hav2 
his present powers to suspend or revoke 
registrations and _ licenses. 3ut they 
would be less often used. By giving 
Tom an incentive, instead of undue lib- 
erty or a grievance, we have started him 
on the way to being a law-abiding cit- 
: ” 
izen. 











RECIPROCAL PROPOSALS 





SEEK CHANGE IN KANSAS Law 


Increase in Requirements Made in Sug- 
gested Sections Presented to State 
Code Commission 


TOPEKA, KAN., March 24.—Recip- 
rocals operating in Kansas have pro. 
posed some important changes in the 
law relating to reciprocal organizations, 
Walter K. Chorn, general counsel for 
the American Reciprocal Insurarfce As. 
sociation, and Ralph O’Neil of Topeka, 
Kansas attorney for the reciprocals, ap- 
peared before the Kansas code commis. 
sion last week and presented a draft of 
the proposed sections of the new code. 

Reciprocals writing workmen’s com- 
pensation insurance are to be required 
to have actual payrolls aggregating $2,. 
500,000 a year before they can be author- 
ized to write the business. The present 
minimum requirement is $1,500,000, Re- 
ciprocals writing automobile insurance 
must have a Minimum of 1,000 cars on 
the rolls before authorization can be 
granted. At present a reciprocal may be 
organized with one car or even without 
any cars on the lists. 


Sued Under Its Own Name 


The proposed measure also provides 
that the exchange itself may be sued un- 


der its own name. This question has 
never been raised in Kansas but has 
been raised in other states. In some 


states the reciprocal may be sued while 
in others the attorney-in-fact must be 
sued. 

An important feature of the proposed 
new law is that the reserves of the ex- 
changes are to be calculated on the same 
basis as that used in calculating the re- 
serves of stock companies writing the 
same lines. The bill also requires that 
any exchange proposing to write com- 
pensation insurance must maintain an 
actual surplus of at least $100,000 and 
exchanges writing any other forms of in- 
surance must have a surplus of at least 
$50,000. 


Ocean Accident’s Figures 


The annual financial statement of the 
Ocean Accident & Guarantee shows 
assets $21,158,799; premium reserve, 
$6,359,954; claim reserve, $8,073,459; 
voluntary reserve for contingencies, 
$1,000,000, policyholders surplus %4,- 
686,142. The premiums written last 
year amounted to $15,570,276. The 
assets increased last year $1,157,000. 
The policyholders surplus increased 
about $900,000. The gain in premiums 
was about $800,000. The premium re- 
serve ran up about $400,000. The Ocean 
Accident is one of the great casualty 
companies in the country that is writing 
all lines of casualty insurance. It 1s 
one of the strongest companies finan- 
cially, operating in the field. 


Travelers’ New Boston Office 


A branch office of the Travelers was 
opened this week in the Park Square 
and Back Bay section of Boston, in the 
Park Square building, near the rising 
Statler hotel, made necessary, according 
to Manager William B. Phelps of the 
life, accident and group departments, by 
the rapid development of the company $s 
business in that section. ’ 

No agents will be transferred from 
the Milk street offices and the clerical 
work, policy writing and accounting will 
be handled by the present force at the 
main office. It is the purpose of the 
company to build up a new and separate 
branch office in Park square with an 
entirely new agency organization. 

The new branch is under the supef- 
vision of Manager Phelps with Boyd L. 
Cook as assistant in charge of the selec- 
tion and training of agents. Only life, 
accident and group lines will be handled 
from the branch office at present. 











26 


ug- 





rides 
| un- 
has 
has 
some 
vhile 


t be 


osed 
2 eX: 
same 
e re- 
r the f 
that 
com- 
n an 
and 
of in- 
least 


i the 
hows 
serve, 
3,459; 
ncies, 
$4,- 
last 
The 
7,000. 
eased 
1iums 
m re- 
Jcean 
sualty 
riting 
It is 
finan- 


e 

s was 
)quare 
in the 
rising 
ording 
of the 
its, by 
pany’s 


from 
lerical 
ig will 
at the 
of the 
parate 
ith an 


super- 
oyd L. 

selec- 
ly life, 
andled 














March 25, 1926 


LIQUIDATION COST 
OBJECT OF ATTACK 


Best’s “News” Puts Receivership 


in Unfair Light—Expenses 
Actually Moderate 
LACK OF FRANKNESS SEEN 


Only Part of True Figures Used— 
Failure Sharp Blow to Report- 
ing Service 








| ’s Insurance Report, whi ni- 
sts I le prepossession n fa 
vor rec Cal id ¢ pecially of 
Asso¢ Employers Reciprocal, has 
nD yitter a CK tie lig iation 
oO <i ne Bes *s Ii Su 
N S VMar« 10 
i W G » ( 
throught i \ 
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but the analysis ot the cost in the 
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gely u The average cost 





York on all liquidations thr 
lepartment from the 


1909 down to tl! 
C 
} 


passage 
e end of 192 
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creditors 





“Never Believed the Figures” 


and liabilities of the 

iployers are not stated by 
nsurance News,” but the ex- 
liquidation are wrongly stated 


The total assets 
Associated I 
“Best's 
penses of 





as $970,506. By inference, and by 
omitting the true amount of liabilities, 
this is unfairly compared with the 
assessment of $2,000,000. The “News” 


gives the following review: 

“At the end of 1923 the management 
estimated the liability on unsettled 
claims at $800,000 and claimed surplus 
of about $500,000. The examiners from 
several state insurance departments in- 
creased 1 of unpaid claims 


the estimate 





from $800,000 to $2,200,000. . 
We have never believed that this 
ment was a true reflection of the 








institution. 


tion of the 


“In Excellent Repute” 


“Best’s”’ may well be relt 
4h 1 
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, With moneyed ; ts 
ot $400,000 and unpaid claims of $2, 
200,000. The error in assets came from 
taking the exchange’s own figures, but 
the examination by ven states had 
been undertaken because of widespr 
Suspicion of the true state of affairs, 
and | Iding the exchange “in excellent 

t certainly showed a_ serious 
a reporting service 

Valued as an Authority 
Best’s Reports are valued by recipro- 
cals as an authority in their favor in 
competition with stock companies, but 
this hority is somewhat dimmed by 
‘d in the Associated Emplovers 


is natural, therefore, that Best’s 
ld be unwilling to believe figures so 
utterly at variance with its own reports 
issued at the very time the 
was so near the rocks. 

There is technical but wholly trivial 
accuracy in questioning the loss figures 
department examination. The 
of March 10 refers, however, 
to the accounts filed with the court, a 
year later. 

The unpaid losses in the insurance 
department examination appeared as a 
little over $2,200,000. A year later, when 
the affairs came before a master in 
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chancery for straightening out 
losses appeared as $2,165,000. | 
though the master’s figure doubtless 


included some losses unknown to the 
department examiners, while his total 
smaller, the accurate result 
adopted by the by 
different to discredit the exa 
ination report, and the “News” spe- 
cifically admits familiarity 
figures reported to the court. 


Enal 
1S inlal, 


court is no means 
Ss) as 


with 


Real Unfairness on Expenses 


While this quibbling effort to dis- 
credit the department report is 


substance, the real unfairness is in the 
consideration of the expenses. Che 


“News” of March 10 gives the follow- 


ing as the cost of the liquidation: 








E s of receivers a 
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Total SOT 16 


Source of Best's Figures 


The $169,000 item is the signature of 
Sherman & Ellis and shows the real 
source of the figures. Sherman & Ellis 
persist in calling this part of the cost 
of liquidation, although it is the ordi- 
nary adjustment expense paid on all 


claims, and a going 


an expense that, in 


reciprocal, is charged to the members 


and not paid by the attorney-in-fact out 
of his 30 per cent. Best’s is too well 
informed on insurance to be deceived 


if it had prepared the figures itself. 


Squ dering of $87,000 

Even the $101,000 item should hardly 
be considered if expenses are to be 
compared with the liquidation cost 
under the New York law. The receiv- 
ership began on Oct. 8, 1924, being a 
“friendly” receivership. By the middle 
of March, 1925, with nothing done, 
$87,000 had been spent. On the inter- 
vention of the subscribers’ protective 
committee in March progress began to 
| be made under a reorganized receiver- 
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Less Than Paid Attorney-in-Fact 

When the liquidation expense was 
criticized by Sherman & Ellis’ counsel, 
the court noted that the cost was less 
than collecting the same amount 
through the attorney-in-fact when the 
exchange was a going concern. 

One point that may affect the New 
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MORTGAGE INSURANCE 


DEMAND STILL GROWS 


More Generally Look to Surety 
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conservative local companies operating 


various sections of the country. But 
as vet no one knows whether this rate 1s 
too little or too much for large surety 


that operate on a national 
basis and are therefore subject to manv 
widely varying conditions. 


compani¢ S 


Small Margin Left 


At best the current rate of one half 
of one percent leaves a very small mar- 
gin to work on. The companies, there- 
fore, will not be influenced by the grow- 
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CASUALTY 


ng criticism of mortgage houses that TO EDUCATE AGENTS 


they are too “choosey” in regard to the 
ssues they are willing to guarantee. If 
they were not conservative, if they were 
inclined to speculate in the slightest, 
they would destroy the whole effect of 
he guarantee. In the opinion of high 
surety executives they have received no 
igher praise than this criticism that 
hey are extraordinarily careful about 
every mortgage issue they handle. After 
ll, their primary aim is to provide pro- 
tection and security, and this can only 
be done by the most scrupulous exam- 
nation of the merits of every propo- 
sition put before them. There is no 
tendency to give a blanket guarantee 
covering all the issues of any particular 
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yrOon- 
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1 
one 


com 


their risk is 


\ local mortgage com- 

ny guaranteeing its own issues has its 
isk confined to one locality and to one 
uusiness. Its entire liability is depend- 
upon local conditions. If there is a 
marked real estate depression in that 
locality, it suffers severely. But the 
ompany which operates on a_ national 
asis is not so deeply affected nor so 
entirely dependent on conditions in one 
locality or in one line of business. As 
ts risk is spread throughout the entire 


Growth Has Been 


Phenomenal 


country, a depression in any one locality 
vill only affect it in a comparatively 
small way. In addition, such companies 
ire drawing revenues from other lines 
of underwriting which would not be ser- 
iously affected even if there was a 
country-wide depression in real estate. 
lhe history of the surety companies 
shows that a well-balanced variety of 
usiness lines is a great safeguard. 


\s for the general development in the 








eld of real estate bonds, the growth 
as been phenomenal According to a 
recent statement of the Bank of Amer 
ca of New York, during 1925 a total 
of $752,663,550 of issues based on land 
nd buildings appeared—a gain of more 
than 100 percent over 1924 and an in- 
rease of 1,400 percent over 1921. This 
tvpe of issue represents a novel devel 
pment in the securities market. Money 
new construction had previously 
ven raised to a large degree by the 
direct placement of mortgages based on 
e property. 
In recent years, however, a movement 
iS aQrise to sell to the general publie 
ond issues secured by these mortgages 
must be remembered that there is no 
ay of estimating the volume of mort 
ize money placed directly, and so no 
iparative analvsis can be made. Al- 
gh the form of mortgage invest 
‘ direct as iinst the direct, rep 
est merely a change in form rather 
in in the amount of new financing 
‘ eless, the large total nd the 
grea d unprecedented activity of the 
nstruction industry indicate an w 
il amo ot new capital On ( 


and plans for 





MICHIGAN CASUALTY RALLIES 


Series to Be Staged by Casualty & 


Surety Field Club Will Start in 
Upper Peninsula Cities 


March 24.—The 
of meetings with 

men in Michigan towns and 

be staged under the auspices 
Casualty & Surety Field Club of Mich- 
igan during the spring season will be 
held in the rag — during the 
next few weeks. V. Upington, Mich- 
igan manager ot Swe Fidelity & Casualty, 


DETROIT, 
the 


first ot 
business 
cities to 

of the 


series 


will be the principal speaker at these 
gatherings. It is planned to have prac- 
tically all of the casualty executives and 


field representatives in the membership 
of the club serve as speakers at these 
regional meetings, which will be held 
jointly with local insurance agents and 
representative business men in attend- 
ance and sponsored by noonday lunch- 
eon clubs or business organizations. 


Eneourage Constructive Selling 


out for the 
the advan- 


In addition to pointing 
benent of insurance users 
tages stock company protection over 
mutuals and reciprocals this statewide 
campaign is also designed to encourage 


ol 


more constructive selling in casualty 
lines on the part of local insurance 
agents. In lime with this objective 
this concerted move on the part ot 
casualty officials will be directed first 
of all to automobile cover in view of 
its particular applicability to the spring 
season. Following these initial efforts 
other casualty lines will be taken up 
in succession with a view of completely 
developing selling possibilities. It is 
generally believed that the © selling 
strength of local agents will be built 
up from educational work of this kind 
and that a great deal of additional busi- 
ness will result from the fact that it 
will enable them to cultivate possibili 
ties in their territory to a greater ex- 
tent and more particularly to overcome 
the competition of mutuals and recip- 
rocals where it exists in competitive 
lines. 

One of the outstanding features ot 
this spring campaign will be = strong 
publiciiv and advertising. 


New York Federation Meeting 
ROCHESTER, N. Y., March 24. 
Plans the annual convention of the 
Insurance Federation of New York were 
launched at luncheon meeting by a 
group of local insurance men headed by 
Gilbert T. Amsden. This meeting was 
called by Wellington Potter of Roches- 
ter, director the Insurance Federa- 
tion, for the purpose of welcoming Leon 
ard L. Saunders Albany, executive 
ity of the federation, and to for- 
plans for the annual convention 

May 14-15 
committee selected the Hot 
as the official headquarters co 
thus far include a golf match on 
May 14, suitable entertainment 
wives of delegates and a banquet 
the evening 
It is anticipated 
insurance 
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of 


Ot 
secrets 
miulate 
in Rochester, 
The 
Seneca 
plans 
Friday, 
for the 
in 
that more than 200 
company officials and agents 
throughout New York State will attend 
the convention because of the wid 
spread t in the organization 


interes 


Aetna Life Men at Dallas 


DALLAS, TEX., Mareh 23.—The annual 
meeting of the Aetna Life and 
companies was held here with 
all sections 
Among the 
were D. G 
‘hapin, advertisi 
Davies, field 
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ENTERS COAST FIELD. 


NEW COMPANY NOW WRITING 


Pacific Indemnity of Los Angeles Com- 
pletes Its Home Office 
Organization 


LOS ANGELE 
Pacific Indemnity 
cently organized, has 
home office organization 
writing automobile 
including fire and 
compensation, public liability, fidelity 
and surety, steam boiler, engine and 
machinery, burglary, bankers’ blanket 
bonds and plate glass. It is actively 
extending and developing its field force 
in a manner which should be effective 
in producing a large volume of busi- 
ness. Announcement was_ recently 
made of the appointment of F. E. 
Wright as comptroller of the company. 
He was for several years with the 
Ocean Accident & Guarantee at San 
Francisco. H. E. Wood, formerly with 
the Aetna Casualty & Surety, has been 
made manager of the surety department 
of the company at San _ Francisco. 
Rolph, Swett & Crawford have been 
named general ger of the company 
and will maintain offices in both Los 
Angeles and San Francisco. Rule & 
Son Los Angeles will also represent 
the company in their general insurance 
agency. Ulysses Jeans, formerly man- 
ager of the agency and brokerage de- 
partment of Rule & Son, now 
with Rolph, Swett & Craw 
superi ntendent rf agents, and 

charge otf the development ot 
business in southern California for the 
Pacific Indemnity and other companies 
represented by the agency. It is under- 
that the separate agency and 
brokerage department that has _here- 
tofore been maintained by Rule & Son 
will be dfscontinued under .the new 
arrangement with Pacific Indemnity. 


International Not in List 





5, March 
of Los 


24.—The 
Angeles, re- 
completed its 
and is now 
insurance, all lines, 
theft; workmen’s 


ot 


is 
associated 
ford as 
will have 


ot 


Stoc vl 


Indemnity of Los 
included in a 
the so-called 


International 

was erroneously 
list of companies writing 
50-50 plate glass policy, published in a 
recent issue. The “pera oe tee Indem- 
nity has consistently refused to take up 
this form of policy and has no intention 
doing it at this time. 


The 


Angeles 


of 


Aetna Life Kansas City Meeting 


KANSAS CITY, MO., March 23—The 
Aetna Life held its annual agency meet- 
ing here March 18-19 with 100 agents 
from Kansas and Missouri in attendance. 
Eight home office officials, several spe- 
cial agents and field supervisors were 
present. ©. A. Bissett, manager of the 
Kansas City branch office, directed the 
meeting and presided at most of the 
sessions. 

Among the home office representatives 


were ©, G. Hallowell, secretary; 
F. Withe, publicity manager; L. 3. 
Fowler, field supervisor; G. E. Ashley, 
secretary; R. T. Mallory, home office 
special agent; L. C. McGee, field super- 
visor; R. I. Catlin, secretary; C. A. Rod- 
home office representative, and Wm. 
1. Morrow, superintendent of the 
dent and health department. 

At the banquet, with an attendance of 
250, Mr. Bissett presided, and was pre- 
sented with watch the occasion of 
birthday 
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ACCIDENT DATA ‘GIVEN 


MASSACHUSETTS AUTO DEATHS 
With 755 Fatalities Reported, Majority 
Were Pedestrians, But Drivers Helq 
to Blame in Most Cases 


BOSTON, 
persons 


March 24.—There Were 
killed in Massachusetts ] last 
year in auto accidents. Although the 
majority were pedestrians— 448 were 
struck by autos—state inspectors put th ¢ 
blame for the accident on the driver oj 


the vehicle in 539 cases, and on the 
ca ae wa in 126 cases. In many acci- 
dents, the pe destrian contributed to the 
cause of the accident, as is apparent 
when 118 were killed while running 
across the street, 71 while stepping un- 
| expectedly trom the sidewalk, 83 while 
walking along a country road, 49 while 


stepping out from behind a parked car, 


and 10 while intoxicated. 
Speed Was Big Factor 
Speed was still the factor that pre- 
vented the motorist from averting the 
accident. In 439 cases it was “too fast 


for conditions 


In 


ot 


prevailing at the time.” 
319 accidents inattention on the part 
operator was a factor, and 42 
were killed by inexperienced 
Liquor was the cause 
persons being killed and 74 others in- 
jured; and in spite of all the publicity 
given to railroad crossing hazards, 13 
drivers trying to beat train 


li dea 


the 
pers¢ 1S 
drivers. of 63 


the caused 


¢ 
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Cars Involved in Accidents 


cars involved in fatal accidents 
were passenger autos and 201 wert 
commercial vehicles. The motorcycle 
killed 45, the taxi 12, and the bus only 6, 
Business districts and thickly 
residential streets were the 
fatalities. to 141 occurring 
try, and 33 in parkways 
grounds Most of the 
pened under _ perfect 
weather and highway; 
508 a straight road, 369 in the 
The fact that 347 occurred 
at night indicates an increase 
accidents, however. 
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E. H. Cady Advanced 


H. Cady has been elected 
secretary of the compensation 
liability department of the Travel- 
ers. Mr. Cady has been superintendent 
of the payroll audit division but in his 
new position will have enlarged duties 
in connection with compensation and 
liability underwriting. 

\iter graduating 
Scientific School 


Ernest 
assistant 
and 


from Sheffield 
of Yale University in 
1895, Mr. Cady became connected with 
Pratt & Cady Co., but four years later 
left that companv to organize the Hart- 
ford Foundry Company. He sold his 
interest that project in 1903 to 
with the Travelers and assist in 
er oni Sag of a pay roll audit 
vision. Mr. Cady’s entire career with 
the company been with the pay- 
roll audit division, which has grown to 
the point where ve of em- 
ploves is in the neighborhood of 275, ot 
whom 150 are expert sear hoy 
in offices from coast to 
Mr. Cady served as 
sioner of Hartford five years. 
father and grandfather had been leu 
tenant-governors of (¢ ‘onnecticut. 
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Aetnaizers in Des Moines 


\ meeting of agents of the casui it} 
department of the Aetna Life for Iowa 
and Nebraska Is being held in De = 
Moines this week under the direction 0! 
J. G. Little. manager of the Des Moines 
brane} WwW L. Mooney, vice-pre sident 
R. I. Catli secretary; W. I. Morrow 
superintendent of the accident 4 part- 
ment: L. C. McGee, field supervisor; E.‘ 
Higgens, secretary; Ray T. Mallery, SPe 
cial agent, and Stanley F. Withe, assist 
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Loyal, enthusiastic Agents have made pos-~ 
sible the sound, healthy growth indicated 
by this, our Sixth Annual Statement 
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ASSETS LIABILITIES 

SO re eee $ 356,580.69 CAPITAL FULLY PAID $1,158,555.00 

Government Bonds 168,824.22 Surplus—Reserves 

Mortgage Loans For Taxes.......$ 24,000.00 
on Real Estate. 951,230.00 For Losses ...... 282,690.82 

Cash in hands of For Commissions. 53,181.24 
OO ee 454,984.26 For Unearned Pre- 

Due from U. S., a ae 499 446.54 
States, Counties, Surplus (net)..... 182,317.61 
i -savcennnnne 237 916.47 ——__—_———- 

Due from Reinsur- Total Surplus 
ing Companies. 42,060.68 and Reserves.. 1,041,636.21 

Accrued Interest. . 27,026.16 

Real Estate...... 16,192.05 WE OWE 

Miscellaneous 7 : 7 
Adda 3 s.<i0. 93,257.40 a 

aie PH counts ........ 3,500.00 
$2,348,071.93 All other Liabili- 

Less Assets not ad- Ravin deh ages 13,750.00 47,426.18 
mitted (Agents 
delinquent pre- 

WED. wv dsaes 100,454.54 
———————- $2, 247,617.39 $2,247 617.39 
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Guarantee and Accident 
Company, Limited 


Head Office U. S. Branch 


55 Fifth Avenue, New York 


C. M. BERGER, United States Manager 





The “Company of super service” is not a 
name that has been “applied” to the London 
Guarantee and Accident. It is a name well 
earned in more than fifty-one years of close 
co-operation with the agents. 


UNITED STATES BOARD 


F. W. Lawson, Chairman 


P. Beresford, U. S. Mgr., Phoenix Assurance Co., Ltd., of 
London, New York 


D. R. Forgan, Vice-Chairman, National Bank of Republic, 
Chicago 


Fred L. Gray, of Fred L. Gray Co., General Agents, Min- 


neapolis 


Ww. Potter, President, Guaranty Trust Company of New 
ork, New York 


Geo. D. Webb, of Conkling, Price & Webb, General Agents, 
Chicago 


























HELD NOT TOTAL DISABILITY 


{ 
} 
| 


| pairment 


Iowa Courts Reject Claim of Man Who | 


Lost Second Arm, Already Having 
Been Paid for First 


There has been a marked tendency 
on the part of courts and industrial 
commissions, particularly in cases in- 
volving the loss of eyesight, to hold 
that even though a workman had pre- 


viously lost one eye and received com- | 


pensation for it, the loss of the second 
eye would constitute total disabilitv and 
must be paid for accordingly. This has 
resulted in many cases in making it vir- 
tually impossible for a one-eyed man 
to obtain employment. 

The contrary position has been taken, 
however, by the Iowa supreme court in 
a case involving the loss of both arms. 
Two years ago George Pappas, a brick- 
maker, employed by the Iowa Brick & 
Tile Company of Mason City, caught 
his left arm in a clay crushing machine 
and it was so badly injured that amputa- 
tion was necessary. Notwithstanding 


| connection 


the handicap, Pappas returned to his for- | 


mer job after the wound healed. A few 
months later his remaining arm caught 
in the same machine and had to be am- 
putated. He entered a claim for total 


disability and the case was carried to} 
the district court, which held that the | 


loss of each arm afforded a separate and 
distinct application of compensation. On 


appeal to the state supreme court, the | 


lower court was upheld. 

“It is evident,” the court held, “that 
the man is totally disabled, but there 
was no other avenue possible in deciding 


the case if the statutes are to be used as | 


the basis for law.” 


Can’t Deduct Debts from Award 


A decision recently rendered by Judge 
Houser of Los Angeles is to the effect 
that the California Industrial Accident 
Commission has no right to order the 
payment of a debt to a general creditor 
of an injured or killed man from the 
proceeds of an award. The case was the 
result of a demand made by the commis- 


sion in making an award to the widow 
of a deceased worker, that out of the 
proceeds his creditors be paid. 


Sunstroke Death Compensable 


HARTFORD, CONN., March 23.—Sun- 
stroke which caused the death of her 
only son, a carpenter, was the basis for 
an award by Compensation Commissioner 
Noonan to a 79-year-old widow who is 
in feeble health depended for livelihood 
on his wages to the extent of $15, to- 
gether with the $12 a week wage of her 
daughter who works in a mill. 





Eyesight Impairment No Bar 


LANSING, MICH., March 23—A 
men’s compensation decision 
expected to have a more 
widespread effect was 
supreme court in the 


work- 
which is 
than usually 
rendered by the 
ease of a local 


employe of the Motor Wheel Corpora. 
tion. The employe, who admitted an im. 
in the sight of one eye pre. 


vious to accepting employment, was 


| given compensation for the loss of the 


sight in the same eye when a subse. 
quent accident in the plant resulted jp 


penetration of the eye-ball by a ste] 
splinter. The court upheld the com. 
pensation commission’s decision. The 


company has threatened to discharge al] 
other employes having any impairment 
of eyesight because of the decision, 


On Duty When Cleaning Gun 


SALT LAKE CITY, UTAH, March 23.— 
The Utah supreme court has ruled that 
the town marshal of Beaver City was 
entitled to the compensation awarded 
him by the Industrial Commission jp 
with an accident he sus. 
tained some time ago while cleaning his 
revolver. The marshal dropped his 
weapon in the mud while driving some 
cattle in the course of his official duties, 
and it was while cleaning it at his home 
in the evening that the accident oc- 
curred. The state fund officials held 
that the compensation should not have 
been paid because the injury was not 
sustained while the man was on duty 
or going to or from his duty. The su- 
preme court held that the marshal was 
on duty when injured, that the cleaning 
of the gun was part of his duties. The 
sole point in dispute was whether he 
was injured in the course of his em- 
ployment. 


Reverse Ruling on Claim Limit 


LINCOLN, NEB., March 23—The Ne- 
braska supreme court has reversed it- 
self on the question of when the statute 
of limitation begins to run on claims for 
permanent disability. Recently it adopted 
an opinion written by the commissioners 
who handle minor cases as aids to the 
judges, in which William Saunders was 
denied any recovery against the city of 
Hastings. 

The supreme court that “where 
an employe is accidentally injured and 
such injury is latent and of a progressive 
nature and subsequently culminates in a 
compensatory disability, a claim for such 
injury under our employers’ liability act 
may be filed with the compensation com- 
missioner at any time within one year 
after the culmination thereof.” 


says 


Law Doesn’t Bar Damage Suits 


LINCOLN, NEB., March 23—The ruling 
of the district court of Lancaster county 
that the adoption by this state of the 
workmen's compensation law barred all 
suits at common law has been overturned 
by the supreme court. 

Louis H. Herrmann was injured in the 
Kansas City plant of the Franklin Ice 
Cream Company of Lincoln, and he chose 
to come to Nebraska and sue at common 
law. He had the right to bring such an 
action in Missouri, where there is no 
compensation law, but did not do this. 

The opinion says common law action 
for personal injuries occasioned by the 
negligence of the employer remains open 
to all employes in the state who are not 
subject to the compensation law; that 
an action of this kind is transitory in its 
nature and ordinarily may be brought 
wherever the defendant can be served 
with process. 








WITH BURGLARY UNDERWRITERS 








DROPPING KANSAS CITY RISKS 


Burglary Lines, Especially As to Ban- 
dit Hazard, Are Badly “Shot to 
Pieces” in That City 





The lines classed under burglary in- 
surance, particularly those coming un- 
der the “bandit” hazard, are shot to 
pieces in Kansas City. One agency is 


accepting only the choicest residence 
risks, from brokers with whom it has 
long established connections. It will 


not take any kind of burglary business 
from even its best friends, unless they 


ij have been in the habit of giving it burg- 


lary risks. In February it dropped so 


much business that its burglary prem!- 
ums went down $4,000 compared with 
the year before. 

More than one company has found its 
burglary lines expensive in Kansas City. 
All types of risks have produced heavy 
Bank robbery, messenger, pay- 
roll, collectors, as well as commercial 
policies have cost the companies money. 
It is said the thieves are so bold they 
jingle the loot in their pockets when 
they go to court for trial, and their law- 
yers get them off. 

The bankers of Kansas City, Kan. 
have joined in bidding for dead bank 
bandits. They also offer good terms for 
information leading to the arrest, pros- 
ecution and imprisonment of bank rob- 


losses. 
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bers, but a premium is put on finishing 
the job for men caught in the act of 
robbing banks or making their escapes 
aiter such robbery. 

Commenting on this, the Kansas City 
“Star” says: i 

“It is a good policy. Let us hope that it 
may not long be a necessary policy, but 
so long as ordinary deterrents are futile, 
there should be no false sentiment 
against the old method of putting a 
price on the heads of dangerous law- 
bréakers. More especially as the price 
is fixed before the fact and becomes per- 
sonal only as the robber chooses to 
make it so.” 


NEXT CONSIDER OPEN STOCK 


National Bureau to Take Up That 
Brench of Business to Iron Out 
Difficulties 


NEW YORK, March 24.—Having 
satisfactorily dealt with residence, theft 
and personal holdup and with mercan- 
tile safe risks, consideration will next 
be given bv the burglary department of 
the National Bureau of Casualty & 
Surety Underwriters to the mercantile 
open stock line, the record of which, in 
the minds of a number of company men, 
is “not so good.” As soon as the ex- 
perience is fully tabulated and a proper 
analysis of it made, the underwriters 
will have a firm basis upon which to 
determine a future course of action. 


REVISED RATES FOR SAFES 


New Schedule Will Soon Be Promul- 
gated to Go Into Effect First 
of May 


NEW YORK, March 24.—The re- 
vised rates on safes will go into effect 
May 1 and will be promulgated by the 
burglary department of the National Bu- 
reau of Casualty & Surety Underwriters. 
There will be some changes, largely of 
a territorial nature, and a simplification 
of the rating schedule. Burglary com- 
panies push pretty hard for insurance 
on safes as it has been reasonably profit- 
able. Some of the so-called cabinet safes 
produce a high property damage loss 
ratio. They have not a great amount of 
resistance and it is expensive to repair 
them. 


Company Hit in “Santa Claus” Case 


ROCK ISLAND, ILL., March 23—A ver- 
dict for $22,153 was returned against the 


Aetna Casualty & Surety in favor of 
H. R. Cox last week in trial of the 
famous “Santa Claus” robbery of the Cox 
jewelry store in Moline, Ill, Dec. 22, 
1923. An appeal will be taken. 


The robbery 


occurred in the height of 
the Christmas 


season, the day after the 
Cox store had taken out robbery insur- 
ance and within a week after it had can- 
celled its former burglary policies. The 
insurance company employed detectives 
and Jimmy Burns, a holdup man, was 
arrested, later confessing to the crime 
and claiming he had conspired with the 


Cox firm to obtain the insurance money. 
The Coxes 


were indicted on charge of 
attempting to defraud an insurance com- 
pany and, on second trial, after Burns 
had been killed by a Moline policeman 
in attempting to escape from another 
charge, were acquitted. 
Ask Police Protection 
NEW YORK, March 23.—Thoroughly 
alarmed over the continuing number of 


Serious robberies to which they are sub- 
Jected, the retail jewelers of this city 
have petitioned for a large increase in 
the metropolitan police force in order to 
insure more efficient protection. Rob- 
beries became so numerous that a num- 
ber of the burglary writing companies 
months ago declined to further accept 

e business, holding it too hazardous to 
Ter promise of profit at any obtainable 
rate. While several of the offices can- 
celled such risks as they had upon their 
books upon five days’ notice, others pur- 
Sued the more conservative course of 
carrying the lines to expiration, but de- 
clining to consider renewals or new 
offerings of any sort. 








| ACCIDENT AND HEALTH 








WANT STANDARD PROVISIONS 


Health and Accident Committee Sug- 
gests Kansas Changes to Get at 
Limited Health Policies 


TOPEKA, KAN., March 24.—W. T. 
Grant and Solon T. Gilmore of the 
Business Men’s Assurance and Frank 
L. Barnes of the Employers Indemnity 
of Kansas City appeared before the 
Kansas code commission last week as 


the representatives of the accident and | 


health companies. ‘ i 
Their proposal was substantially for 


the inclusion of the standard provisions | 


posed law would require that all 
health policies be written under the 
standard provisions and without ex- 
ceptions or exemptions except those 
provided in the standard provisions now 
in force in many of the states. 

What the accident and health men are 
trying to get at is the practice under 
| which some companies write a health 
policy at a very low rate and then in 
“fine print” exempt the policy from 
being effective except in a very small 
number of diseases and under certain 
conditions. These policies have caused 


| more trouble than all other forms of 


insurance combined. 


a bold display of the 
visions so that anyone would know 

| that a common carrier or an auto- 
mobile policy would not cover an acci- 
dental fall down a well or a slip on 
a stairway or a blister on the heel. 


limiting pro- 


BECKETT SPEAKS TO AGENTS 


Assistant California Commissioner Ad- 
dresses Representatives of Mutual 
Benefit H. & A. 


Assistant Commissioner De H. 
3eckett of California was the principal 
speaker before the annual gathering of 
the California agency force of the Mu- 
tual Benefit Health & Accident. Refer- 
ring to proselyting of agents, Mr. 
3eckett said: “An insurance company 
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Companies which write limited acci- | should never appeal in its advertising to 
The pro- | dent policies would be required to make 
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INSURED MORTGAGES (|¢ 








on | | a 


The Need in Chicago for 
‘Insured Mortgages ”’ 


Chicago, with its increasing con- 
struction activity and the growing 
traffic in real estate securities, 
NEEDS the service of some finan- 
cially responsible company, whose 
business it is to guarantee, to the 
real estate mortgage investor, the 
payment of both principal and in- 
terest on his securities. 


GUARANTEED MORTGAGES 
are in demand. They are invest- 
ments of the most conservative 
sort. They are ideal investments 
for Insurance Companies and fidu- 
ciaries who—by the very nature 
of their business—must invest in 
the most conservative securities. 


The business of guaranteeing 
mortgages is a conservative one. 
It is profitable, because it is safe— 
for in safety lies the assurance of 
profit. It offers an ample return to 
its stockholders that is not often 
approached by other investments 
of conservative type. 


There is no question but that the 
demand in Chicago for mortgages 
that are insured against default, 
more than justifies the organiza- 
tion of a company to supply the 
need. 
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Send for Our Book 
‘* There is No Substitute for Safety”’ OR 


American Guarantee Company 5% 
231 South LaSalle Street 
CHICAGO 


ORGANIZATION COMMITTEE 
A. C. ARNOLD, CHAIRMAN 


A New Company Is Y@) 
Being Organized + - « 


The American Guarantee Com- 
pany will be incorporated under Z 
the laws of the State of -Illinois O 
and will confine its business to 
guaranteeing the payment of notes 


secured by mortgages on real es- exe! 
tate in Chicago and immediate @) 
vicinity. reve. 
The capital of the company will nO 
be $1,000,000, surplus $250,000, all Oi 
to be paid in cash. Ten thousand O% 
shares of stock are being offered at “Or 
$125.00 per share. NOT ONE 0: 
DOLLAR IS BEING USED FOR OU 
PROMOTIONAL PURPOSES. SOR 


The American Guarantee Com- 
pany WILL NOT MAKE LOANS, 
but will ‘‘insure’’ loans made by 


others. ey 
The company will be under the On) 
direct supervision of at least 15 ) 


directors. The officers will be men 
of wide financial experience. 


The demand for ‘‘Insured Mort- O 
gages’ can be supplied, and OY A 
PROFITABLY. Will you help sup- i) 
ply it? 





We are accepting subscriptions On) 
for stock in the new company. No ‘ 
money is required with the sub- 


scription—nor at all—unless the “TA 

10,000 shares are subscribed for. OO 

30 days’ notice will be given for O}) 

payment of stock subscriptions. Od 
; 

XL 


W. H. HANSMANN 
WM. G. KRESS 

JAY J. REYNOLDS ey 
THOS. W. THOMPSON P>{ 2) 
W.L. WILDER 





























NORTHWESTERN 


CASUALTY AND SURETY COMPANY 


UNION 


Home Office: Brumder Building 
MILWAUKEE, WISCONSIN 
Executive Offices: 


INDEMNITY BUILDING 
NEW ORLEANS, LA. 


Eastern Department: 
1009 MAIDEN LANE 
NEW YORK, N. Y. 


CAPITAL $750,000.00 


FOR AGENCY PROPOSITION WRITE 


EXECUTIVE OFFICES 
Valuable Territory Available 




















A Progressive 
Surety and Casualty Company 

















Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 


Fidelity and Surety Bonds 








ncome Insurance Specialists 





Opportunities for Salesmen in Forty-Seven States 
Address H. A. LUTHER, 2nd Vice-President 


North American Accident Insurance Co. 


209 South La Salle Street, CHICAGO 








WANTED 


We have a few district agency openings in Michigan, Indiana, Illinois, 
Missouri and Kansas for hustling fellows who can show the other man 


that “ 


: “it can be done”—our perfected line of Accident and Sickness Pro- 
tection, backed by our “return of mail claim service,” 


gets the business. 


If you are a big man you can make a big connection with this Company. 


INCOME GUARANTY COMPANY, South Bend, Ind. 











The Casualty Review *ssciten tices sear, 











a 


company to come ‘with your company 
—only to emphasize the opportunities 
that one company can give much better 
than the other.” He paid a compliment 
to the producer, stating that the sales- 
men of a company are among its best 
assets. 

“There are, however,” said Mr. 
Beckett, “a great many men in this 
business, as well as other professions, 
who are not fitted for it There are 
too many quacks in the insurance‘ busi- 
ness A quack is a faker—a man who 
is too darn lazy to learn the business 
but prefers to bluff his way through 
with half-baked knowledge. The in- 
surance department has often to listen 
to complaints regarding misrepresenta- 
tions made by agents. The agent who 
misinforms and deliberately misrepre- 
sents is guilty of a crime just as much 
as a quack doctor. You may rest 
sured that if the law permitted us to 
exercise judicial power we would re- 
voke the licenses of numerous agents 
complained about.” 


as- 


WILL MOVE TO HEAD OFFICE 


McGlawn Associated Agencies Trans- 
fers Headquarters from Atlanta to 
American National Life Bldg. 


The annual convention of the Mc- 
Glawn Associated Agencies, managers 
of the health and accident department 
of the American National of Galveston, 
was held at the general offices in the 
McGlawn-Bowen Building, Atlanta, Ga., 
those present being George F. Mc- 
Glawn, president, Atlanta and Los 
Angeles; James W. Smith, Sr., Hous- 
ton, Tex., vice-president; J. P. Windsor, 
vice-president, Atlanta; S. W. Bowen, 
secretary-treasurer, Atlanta, and the fol- 


lowing directors: N. R. Glenn, Atlanta, 
Ga.; P. P. McGarity, Charlotte; Preston 
Harley, Richmond; E. C. Knight, Chat- 
tanooga, Tenn.; O. T. McBride, Nash- 
ville; A. M. Moseley, Louisville; R. D. 
Myers, Memphis; T. J. Denton, Birm- 


ingham; R. M. Saxon, Little Rock, and 
W. P. Hendrix, Dallas. 

The McGlawn Associated Agencies 
cover all of the southeastern and south- 
western states, several of the north cen- 
tral and western states, the Republic of 
Cuba and Hawaii. They confine their 
operations entirely to personal health 
and accident insurance and cater to all 
classes of insureds. Heretofore, Atlanta 
has been the operating headquarters for 
the McGlawn agencies, but it was de- 
cided to move the head offices to the 
home office of the American National 
at Galveston. The offices will be lo- 
cated on the third floor of the American 
National Building. S. W. Bowen, the 
secretary, has gone to Galveston and 
will have full charge of the details of 
the business, as he has had for the past 
several years in Atlanta. Mr. McGlawn 
will continue to keep active in the field, 
among his various agencies and in the 
establishing of new offices and agency 
connections. It is the intention of the 
McGlawn Agencies to extend their op- 
erations until they have created a na- 
tional organization. 


“Accidental Means” Case 

Whether Upon Facts Stated Deceased 
Came to His Death “By Accidental 
Means”—Deceased, a _ physician, was 
troubled with insomnia and accustomed 
to inhale chloroform for relief. He died 
as a result of inhaling too much chloro- 
form. Appellant insurance company 
claimed that, under its policy providing 
indemnity for loss of life “by accidental 
means,” the company was not liable for 
an accidental death unless the means 
which caused death were unintentional. 
Held that such doctrine does not mean 
that the insurer is not liable for acci- 
dental death resulting from a voluntarv 
act in which insured did not intend or 
anticipate a fatal or injurious result. If 
there is an element of unexpectedness 
in the preceding act which led to the 
death, the insurer is liable. The element 


of unexpectedness in this case was that 
‘ deceased inhaled more chloroform than 
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he expected. A claim that a is 
an intoxicant and that insured died yp. 
der an intoxicant’s influence could not 


be sustained. The clause relieving in- 
surer in such case referred to intoxj- 
cating liquor. ie vs. Continental 
Casualty. Sup. Ct. Louisiana. Decided 
March 1. 





New Chicago General Agents 


J. W. Bain, president of the Equitable 
Life & Casualty of Chicago, announces 
the appointment of Allan E. Nielson and 
Paul V. Brennan as general agents in 
Chicago. Both men have had extensive 
experience in health and accident insur- 
ance. The appointment of these two 
general agents in Chicago is the first 
step in the expansion which will be fur- 
ther augmented upon the completion of 
the merger of the Equitable with the 
International Life & Trust of Moline, Il], 


Starts School of Instruction 


In connection with the recent con- 
solidation of the commercial and indus- 
trial accident and health departments of 
the General Accident under the manage- 
ment of W. H. Howland, a school of 
instruction has been started at the home 
office and it is hoped to turn out 10 or 
15 men a year thoroughly equipped to 
take charge of the accident and health 
department in various cities. 

The industrial department is now col- 
lecting about $5,000 a month more than 
in the corresponding period last year and 
the commercial department also shows 
an increase. 


Smith Heads New Claim Branch 


The Pacific Mutual Life has opened 
a new claim branch office at Memphis 
under the management of Henry Smith. 
Mr. Smith has been with the company 
for three years in the Atlanta office and 
has been assisting Manager E. E. Lowe 
in that office for the past year. This 
new branch office is the 12th which the 
company has opened, the entire country 
being handled through the 12 branches, 
all of which are under the Chicago office, 
which is in charge of R. R. Harrold, 
general claim representative. Albert H. 
Kelty has been appointed manager of 
the Minneapolis branch office to succeed 
Frank H. Jacobsen, who recently re- 
signed to go with the Travelers Equit- 
able. Mr. Kelty was for 14 years metro- 
politan adjuster for the Fidelity & Cas- 
ualty. 





Curtis Visits Coast Agencies 
W. G. Curtis, 
Casualty, 


president of the National 
who is visiting southern Cali- 
fornia, was the guest of honor at a din- 
ner given by Menn & VankKuik, general 
agents at Los Angeles, attended by 25 
members of the agency force. An inter- 
esting feature was the presentation to 
Mr. Curtis of business’ representing 
$1,000 in accident and health premiums, 
produced in ten days in his honor. This 
production was the result of a contest, 
in connection with which the first prize, 
$25, was won by H. C. Brown of Fresno. 


Continental Casualty Policies 


The Continental C 
“motorist complete 
This is a $7,500 accident policy costing 
$25 a year. For $5 more annually, mak- 
ing a premium of $30, the principal sum 
and weekly indemnity doubles for all 
kinds of automobile accidents. 

The Continental Casualty 
that form 221-A can now be 
multiples of $1,500, principal sum and 
$5 weekly indemnity at the same pre- 
mium previously charged for $1,000 prin- 
cipal sum and $5 weekly indemnity. 
Therefore, for $25 weekly benefit and 
$7,500 principal sum the premium charge 


asualty is issuing its 
accident contract.” 


announces 
sold in 


is $25. 
Interstate 18 Years Old 
The Interstate Business Men’s Acci- 
dent of Des Moines will celebrate its 


eighteenth birthday April 8. It was or- 
ganized by Ernest W. Brown with the 
idea of furnishing the business and pro- 
fessional men of the country with pro- 
tection on the same plan as that obtain- 
able by traveling men. Mr. Brown has 
been at the helm of the company through 
all these years and his guiding hand is 
considered responsible for the success it 
has attained, Starting out with its oper- 
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estricted to a single state, it is 





ations r 


now licensed in 34 states, from the Ca- | 


nadian line to Florida and from Maine 
to California. Seven new states were 
added to its territory last year. In 1925 
the percentage of premium income re- 


turned 
was 68.5 percent. 


Railway Passengers Auto Policy 


An automobile accident policy is being 
offered in Canada by the tailway Pas- 
sengers of Toronto, for a premium of 
$5 a year. It provides $25 a week for 
total disability up to 26 weeks, $12.50 a 
week for partial disability up to six 
weeks, and $40 a week for disability and 
hospital or nursing benefits. Indemnities 
range from $1,500 for loss of life down 
to $10 for minor injuries. The policy 
eovers injuries from driving, riding, 
cranking, from explosion of gas, or from 
being struck down or run over by an 
automobile when walking. 





National L. & A. Changes 


The National Life & Accident of Nash- 
ville, Tenn., has announced a number of 
promotions and changes in its agency 
ranks. A. J. Knight has been appointed 
supervisor in the southern territory. Mr. 
Knight was for many years agent and 
superintendent in Memphis and later 
manager of the Grenada district. The 
southern division was recently created 
and placed under the management of 


|G. Cc. Lynch. Mr. Knight becomes a 
| intendent in the Baltimore district, has 


to policyholders in claims paid | 


supervisor in this division. 
T. J. McKean, for some time a super- 


been promoted to supervisor of the 
northern division, to be associated with 
Manager George D. Wright. 

W. E. McGoodwin has been promoted 
to the managership of the Columbus, O., 
district. Mr. McGoodwin has been with 
the company for a number of years as 
superintendent in the Louisville district 
and in the field in the Columbus dis- 
trict. T. W. Ramsey, formerly a super- 
intendent in Memphis, has been pro- 
moted to manager of the Granada dis- 
trict, a post formerly held by A. J. 
Knight. 

R. M. Medford, who has been an agent 
at Louisville, has been placed in charge 
of one of the Louisville staffs. A. S. 
Dunn of St. Louis district 2 has been 
promoted to a superintendency there, 
S. Brill of El Paso has been appointed 
a superintendent of one of the staffs in 
that field. R. V. Pydings of Baltimore 
has been promoted to a superintendency 
there. Al Smith of Los Angeles has been 
appointed superintendent in his district. 


Claims Under Newspaper Policy 


The Continental Life of St. Louis has 
paid out $20,411.32 in claims on accident 
insurance policies placed through the 
St. Louis “Star.” In all 127 claims have 
been paid, including eight death claims 
for $14,000. 
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OBJECT TO DAY LABOR PLAN | announcements made by him last week. 


U. S. Chamber of Commerce Report 
Points to Advantages of Contract 
System 


WASHINGTON, March 24.—Objec- 
tion to the growing practice of con- 
structing public work by day labor 
rather than by the contract system, on 
the ground that the day labor method 
results in waste, inefficiency and high 
costs, is contained in a report prepared 
by a special committee of the Chamber 
of Commerce of the United States to 
be submitted at the coming annual 
meeting. 

It is estimated by the committee that 
about $300,000,000 is expended annually 
in this country for public work by the 
day labor method. “This method in 
public construction,” the report states, 


“means that public officials, political or | 


appointive, and not often chosen for of- 
fice because of their training and suc- 
cess as construction managers, assume 
charge of great projects without fur- 
nishing any guarantee to the paying 
public of either cost, quality or time of 
completion. 

“Under the day labor method, tax- 
payers have no assurance that the 
money they provide by bond issues, as- 
sessments or taxes will ultimately pro- 
duce the proposed structure. No sur- 
ety bond company guarantees such a 
project, and no public official or body 
ever assumes any financial responsibil- 
ity. When the money is gone, Congress 
or the people are asked for more. 

The first step to be taken to curb this 
practice, in the opinion of the commit- 
tee, should be legislation to give the 
public in any community an opportun- 
ity to compare actual results obtained 
under the day labor method and under 
the contract method. 


Good Contract Bond Results 


DES MOINES, March 23.—The Willis & 
Moore insurance age ney secured a bond 
of $500,000 for Herbert L. Horton, newly 
elected school treasurer, through the 
bonding department of the Aetna Cas- 
ualty. This agency specialized last 
Season in bonding small contractors and 
not a single loss resulted, although in a 
Tew cases money had to be advanced to 

ymplete contracts. 


May Resume Investigation 
PITTSBURG, March 24—The investiga- 
tion of surety bonding practices in Al- 
legheny county will probably be _ re- 
Sumed shortly by Attorney-General 
Woodruff of Pennsylvania, according to 


The attorney-general and the insurance 
commissioner undertook an investigation 
last year, but the work was not com- 
pleted at that time. The investigation 
arose out of a complaint, following the 
failure of the Carnegie Trust Company, 
that certain Pittsburgh general agents 
had an inside track on Pittsburgh and 
Allegheny county bonds, through politi- 
cal connections. 


Wisconsin Surety Leaders 


MADISON, WIS., March 23—Figures of 
the insurance department show that the 
Fidelity & Deposit, with premium in- 
come of $234,263, led all other surety 
companies in the amount of business 
done in Wisconsin in 1925. Losses of 
the F. & D. for the year were $72,762. 
Next in line, but with a considerably 
lower loss ratio, was the United States 
Fidelity & Guaranty, with premiums 
$214,932 and losses $30,740. Following 
these leaders in the order named were 
the American Surety, $148,382 premiums 
and $43,377 losses; National Surety, $144,- 
401 premiums and $30,705 losses; South- 
ern Surety, $104,611 premiums and $10,- 
087 losses. 





State Not Preferred Creditor 


The Missouri supreme court holds that 
the state of Missouri is not a preferred 
creditor against banks holding state de- 
posits which fail. The ruling was made 
in the case of the Holland Banking 
Company of Springfield, Mo., and sus- 
tained the lower court. 

The fact that national banks may be- 
come depositories of state funds and 
that the state cannot claim priority in 
the case of a failed national bank would 
result in discrimination against state 
banks, the decision holds. 


Aetna Life Minneapolis Meeting 


The Aetna Life and its affiliated com- 
panies are holding a two days’ agents’ 
conference in Minneapolis March 24-25. 
Agents from all over Minnesota, North 
Dakota and Wisconsin who have quali- 
fied in business produced are attending 
the meeting as guests of the company. 

Vice-Presidents W. L. Mooney and W. 
I. Morcom, Secretary E. C. Higgin, As- 
sistant Secretary R. I. Catlin and L. C. 
McGee, field supervisor are on from 
Hartford. 

Cc. V. Hunsaker, manager of the local 
branch office, is in charge of arrange- 
ments. 


Seek to Reduce Missouri Accidents 


Governor Baker of Missouri has under 
consideration plans for a_ state-wide 
meeting on ways and means of reducing 
street and highway accidents in the state. 
The governor feels that the situation is 
so acute that immediate steps should be 
taken to check carelessness on the part 
of automobile drivers and others using 





We stake a 
reputation 
on prompt 
payment of 
claims 





ZURICH 


General Accident & Liability 
Insurance Company, Limited 


HEAD OFFICE, Chicago EASTERN DEPT., New York 








GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automobile Liability, Property 

Damage and Collision, Elevator, Teams, Public 
Liability and Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 
General Building 4th and Walnut Streets 
PHILADELPHIA 








EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U. S. Branch, 33 Broad St., Boston, Mass. 


ORIGINAL AND LEADING LIABILITY COMPANY 
ALL FORMS OF LIABILITY INSURANCE 


The Most Advanced and Practical Personal Accident and Sickness Policies 


THOS. E. HANLON, General Agent, Ohio, East Ky., W. Va., Tenn, First National Bank Butlding, 
Cincinnati; STONE, STAFFORD & STONE, General Agents, Ind. and Ky., Lemcke Annex, Indian- 
apolis, Ind.; McMULLAN & DOUAIRE, Res. Mers., Ill. and Iowa, Insurance Tm Bldg., Chicago, 
IIL; CHAS. H. GARRISON, State Agent, Mich, Majestic Bldg., Detroit; LOYAL DURAND, General 
Agent, Wis., Wells Bidg., Milwaukee; F. D. HIRSCHBERG & co.,” General Agents, Merchants 
Exchange, St. Louls, LOVE-HASKELL COMPANY, General Agents, Woodmen of the World eau: 
Omaha, Neb.; JAMES & MANCHESTER CO., General Agents, Leader-News Bldg., Cleveland,: 

BR. M. NEELY COMPANY, General Agents, Capitol Bank Bidg., St. Paul, Minn 











Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 








the traffic ways of the state. 


Blanket Auto Excess Fire Covers in American Companies 
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Each Issue 
Worth More Than 
the Subscription Price 








SWARM-BROSSEAU-SANKS 
200-201 Standard Life Building 
DECATUR, ILL. 


The Casualty Insuror, 
1362 Insurance Exchange, 
Chicago, Ill. 


Gentlemen: 


Your circular letter concerning 
The Casualty Insuror received this 
morning, and not knowing exactly how 
our subscription stands, we wish to 
assure you that we do not want it 
dropped for any reason, as the writer 
derives more benefit out of your paper 
every issue than the annual subscrip— 
tion fee is. You have a fine paper. 
It is instructive, illuminative, and 
up to the minute. Let us hope you 
will keep on publishing it. 


If our subscription 
notify us. 


is up kindly 
Yours very truly, 
SWARM—BROSSEAU—SANKS 


By (Signed) Philip A. Brosseau. 




















Do your fellow agent a good turn—get him ac- 
quainted with The National Underwriter, the real 
insurance newspaper. 











Business-Builders 


Developing 


Fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 
BOSTON T. J. FALVEY, President 


Paid-in Capital, $2,000,000 Write for Territory 











| worth $1,500 being taken. 








PERSONAL GLIMPSES OF CASUALTY MEN 


ee 
ae 

















———__| 





Frank Furgason, of the Furgason-| M. Garver, and receiving in all more 


Simonds Insurance Agencv of Kansas 


City, is about ready to admit his home | Barton, the third candidate. 


is a bad burglary insurance risk. Last 
week he had his seventh visit from the 
Raffles fraternity, an heirloom 
It had re- 


ring | 


| cently been given his daughter, Miss | 





| 


Marjorie Furgason, on the death of a rel- 
ative. Other jewelry valued at $135 and 
$16 in cash were taken. 

Every house he has lived in during 
the 24 years he has been married has 
been entered by burglars. Seldom has 
the stolen property been insured for its 
full value and Mr. Furgason sees a les- 
son for ample coverage in his own expe- 
rience. A policy for $1,000, which is 


| about all the average man carries, is not 


| vice-president 


enough. 

C. H. Remington, recently resigned as 
of the Aetna 
affliated companies, is making his head- 


| quarters temporarily at the Hotel Bond 


in Hartford, where he occupies a busi- 


| ness suite of several rooms. Those close 
| to his affairs state he has been tendered 


' fire. 


very flattering offers both from com- 
panies and brokers—life, casualty and 


Mr. Remington has declined to 
make any statements to the newspapers 


| or any publications but is maintaining 





| large 


“open house” for anyone who wishes to 
question him or to whom he can give 
any assistance. Although there were 
newspaper reports of a strained parting 
between Mr. Remington and President 


Life and | 


| aS 


Brainard, there is apparently no ill feel- | 


ing on the part of the retired vice-presi- 
dent towards the organization from 
which he resigned. It is expected that 
late in the spring he will take a long 
vacation of several months, following 


which he will return to Hartford and | 


announce his future plans. 


Mayor Victor J. Miller of St. Louis, | 


formerly counsel and chairman of the 
board of directors of the Southern 
Surety, left for Houston, Tex., Saturday 
to accompany the body of Col. Charles 


Col. 


stockholder in 


Riche was a 
the Southern 


delphia for burial. 


| Surety. He was honor graduate in Gen- 
| eral Pershing’s class at West Point 40 


years ago. As an army engineer he en- 
gaged in work on the Panama Canal, 


| the Galveston, Tex., sea wall and the 
| Sault Ste. Marie canal. 


Fred H. Hunter, vice-president of the 
Interstate Business Men’s Accident, was 


votes than both Mr. Garver and H. H. 
: : The fina) 
election will be held next week, 


Spencer Welton, vice-president of the 
Fidelity & Deposit, who is one of the 
best known insurance men in the coun- 
try and who is one of the most popular 
men personally in the business, has an- 
nounced that in due season he will not 
write an autobiography, but will be the 
author of a book entitled “Confessions 
of a Conventioneer.” Mr. Welton has 
probably attended as many insurance 
conventions, both large and small as 
anyone in the business. He is just as 
well known in fire insurance gatherings 
as in casualty. He has had charge of 
the entertainment at the big casualty 
conventions for the last two or three 
years. Mr. Welton has had an oppor- 
tunity to study the high lights of 
conventions, note the interesting person- 
alities that participate in them and ob- 
serve some of the lighter spirit that 
flowed through convention channels, 


Thomas J. Grahame, “the six million 
dollar kid” of the Globe Indemnity, and 
incidentally the company’s resident vice- 
president and manager of its New York 
City metropolitan department, was the 
guest of his office associates at a dinner, 
the eighth of its kind tendered him in 
many years. In addition to repre- 
sentatives from the local office a num- 
ber of executives and divisional heads 
were on hand from the Newark head- 
quarters, all eager to show their ap- 
preciation of the fine volume and quality 
of business secured for the Globe In- 


| demnity by Mr. Grahame since he be- 


came responsible for the premium pro- 
duction in his territory. 

Morgan G. Bulkeley, Jr., vice-presi- 
dent and treasurer of the Aetna Life, 
died at 11:20 Monday night after several 
months illness. Last summer he had a 


| brain tumor removed at the Boston hos- 


d is : : | pital. 
Riche, retired army engineer, to Phila- | 


He was commanding major of 
the 101st Division Machine Gun Bat- 
talion and son of ex-Senator Morgan G. 
Bulkeley. He graduated at Yale in 1907. 


| He served with Troop B, First Squadron 


high man in last week’s primaries for | 


mayor of Des Moines, receiving 7,000 
more votes than the present mayor, Carl 


Cavalry, on the Mexican border. He 
was born in Hartford Dec. 25, 1885. He 
leaves a wife and three children. He 
was a director of the Phoenix National 
Bank of Hartford, City Gas Light Com- 
pany, Hartford Steam Boiler, Dime Sav- 
ings Bank, Hartford Hospital and Y. M. 
hn: He was very active in politics 
and civic life and was particularly well 
liked. Apparently he never recovered 


| from a severe gassing during the war. 








LIQUIDATION COST 


(CONTINUED FROM PAGE 43) 
York ratio is the amount of good assets 
taken over. The department makes a 
splendid showing from which nothing 
can detract, but taking possession of 
good assets and paying them out is a 
very different matter from making 


| 14,000 individual collections from people 


who feel much aggrieved and deceived 
| in their } 


insurance scheme. 
Small Proportion of Assets 


When the assessment decree was en- 


| tered on Feb. 10, 1926, the court stated 


the assets were $287,000. Adding the 
item from Best’s of $101,000 already 
spent, the good assets appear as less 
than $400,000, to meet liabilities of $3,- 
700,000. The balance must be collected 


| by hard work. 


Omitting the estimated collection 
costs, and leaving the adjustment ex- 
pense with the losses, where it belongs, 
there is only the $200,000 liquidation 
item to be compared with the New 
York ratio. This spread on 


expense 











$3,200,000 is about 6.25 per cent, or not 
so very far from the 5.88 of the New 
York department. 

Restoring Best’s as an authority in 
favor of reciprocals may be desirable, 
but it can hardly be accomplished by 
such an unfair and incomplete showing 
as that of March 10. 





SEEKS U. S. GUARANTY FUND 
Bill in Congress to Insure Depositors 
in Banks Belonging to Federal 
Reserve System 





WASHINGTON, March 24.- 
sentative Steagall of Alabama 
fered in the House a bill directing the 
Federal Reserve Board to set aside trom 
the earnings and surplus of the system 
sufficient funds to insure depositors in 
member banks from loss in cases 0! 
insolvency. Losses to depositors in na- 
tional banks since the national bank law 
became effective have not averaged 
more than $750,000 a year, so that con- 
tributions to the proposed guaranty fund 
would be very small, according to Mr. 
Steagall. 


Repre- 


has O!- 
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Premiums and Losses in 1925 in SOUTH DAKOTA on All Classes of Cassalty Business 




















Plate Glass Burglary-Theft Prop. D. & Col. 


Prems. 
$ 1,051 











Total Auto. Liability Other Liability Work. Comp. Fidelity-Surety 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
Aetna Casualty ........ $ 13,127 $ meee OE Sessen  xedege. wien — Tl aire wis $ 6,625 $ 2,848 
Aetna Life ..+++++eeees 22,088 5,066 2,350 $ 6 $1,673 $ 146 a i ree aa 
Amer. Auto., Mo.......-+ 2,122 reer eee ee ee ee eee ce ees eeeee  — eeeeee 
Amer, Mut. Liab......-. 2,2 _ 619 ae bkrese rere 1,422 SGD cesese ese ss 
Amer, Surety «--+++++++> 20,883 Thank steels deldee peadue ewes.) kaness — dren 19,296 89,811 
é Cas. eoccccccce ee 80s ea was RR res a asets 8 ‘senewe § ( (Reewee an éeneas 
eet tie, 22... 356 3,266 "ots n g e P “ib 211 3,266 
Contine a” CaS. ccccseces 10,799 27% 386 ere 3,165 i - 66 sebay 
Detroit F. & S..-.-++-e+s | re ee ee eee <\ V0sene seecee wiweee ae 
Employers “ind Le aig merenea 9,171 27 BAR tcces Sap S66 £= «cose eesese 
Employers Liab. .....--- Se, oe 8 =r 465 4 11 ee 
Federal Surety ......... 30,525 477 eee 2,271 1,171 23,412 
Fidelity & Deposit...... ee. We . cole) iniseke Skbaa  esebe “Sonteey es -weeema 50,755 
General ACCi, «...+++-+++- 5,317 1,40 es Si 5 6 2.521 ee Ur 
Georgia Cas. ..--.+++++s 2,010 2,409 ee eee 1,944 OO © cea%%s 
Globe Indem. .........-.. oa. RRR 0B wewkes 719 5 3,679 7,478 2,637 
Hdw. Mut. Cas.......... ———-. 4+ ae wee 460008 . 860000  ASREe Seneee S20 eed, “exe weis 
Hartford Acci. ........+-- 47,719 766 1,864 160 12,12 12,663 14,448 
Hawkeye Cas. ..--+++++- SB “85 j+x|j. BM  .ec-«- ee it ee s: 
Indem. of N. A.....+.--- 14,866 125 _. eee 5,067 5,192 5,533 
Independence Ind........ le see Oe. «ewes ey er 171 
Integ. Mut. Cas........-.. 64,690 297 eee 29,304 16,871 6,872 
Liberty Mut. ........-..- —  )©d0enke) "By teense, Senne. eek <a | | (Ween «|| Caeems 
London Guar. ..........- 26228  ## 12,382 jj. 337 ...... rr 25,161 ek Serer 
Lumb. Mut. Cas....-.-.. jj @@B eee jg-§ QB  weeces / tasve Celene Ssenae 341 
Maryland Cas. ........-. 97,740 7,096 ee 39,123 24,376 15,589 
Mass, Bonding .......--- — UC ltl rr OC! Cece ehecee” “atees ene | “eenaee —1,699 
Metropolitan | Rae —— 8§=6<—fvetaee 8 =©=60- EEN we laiee ea a = “\Wablewae 11 
National Surety ........ ee 0 6=— iW. seas sone. SaGaenl MebaS. -debeanel .oaaeee 37,013 
New Amsterdam ........ 9,353 1,139 2,786 579 250 2,365 3,204 4,362 
New York Ind....cccecss 2,133 407 1,800 ae 1,117 921 
Ceeen. BOG osccccsveces 11,635 33¢ See. weeps 6,384 4,132 
Republic a ee S24 4 q« 42,196 jg ZBB  cececes oS 75 1,49 87 155 
eee een ree 14,361 67 Tee 4,500 3,870 5,594 
Secur. Mut. Cas......... a: Si. eer ee Oe Wasiws 289 a. Ol pices 
S D. Bepl. Prot... .ccsex. ee” I eae Se ten, auld. negte aie 80,890 SG5G8 8§8= nb weve 
Southern Surety ........ 32,610 44,011 1,329 3,709 S50 565 11,890 2,937 10,388 
Standard Acci. .......... 8,632 1,581 3,569 5 tetas 1,678 as 
Travelers ...-ccccccccses 34,299 10,217 —1,239 ...... 685 33 2,556 Lae) ~§=— oS 8 
Travelers Indem. ....... S24 D Gekeee’ weteud Waeaew “sees ap <céeveoe § svade 
Hatem Bite... CAL... 222 4,125 7 1,844 SD -siutes state  s0bnde) ~e0see® Wate’ 
Union Indem. .........- 595 33 BZ ..es-. | eer SB sie wees 429 
ig ees oS 15,308 3,311 4,093 500 369 27 6,992 lS errr 
= & eS : Seer 83,890 21 9,697 720 6,765 282 27,051 21,590 A,150 
Western Surety ........ 166,855 9 6,168 73 1,317 247 93,209 30,638 61,683 
BUrich .cccccccoccscvssves 38,358 0 7,003 3,551 2068 2,526 20,685 aoe. sevens 
TE BOR Recévantsien ~se60e08 | tbeeaN $89,508 $26,582 $27,587 $4,320 $392,420 $208,396 $288,956 $221, 
BEE SEOBecesvecnte.. ‘Gavece ... 80a we 58,927 9,980 26,824 9,577 377,822 193,597 279,398 814, 
CPOGRE BER. ccc ecco $1,535,304 $ 768,279 
Total 1986. <scwccesss 1,314,234 1,261,406 


*Total of all casualty business including classes shown below. Company totals above 





545 $11,619 
705 18,342 


Losses Prems. Losses Prems. Losses 





$ Lk Bae sdaec0 $ 1,084 $ 881 
eae sane gree” 236 «50 
ranean 1,587 530 veedns peehee 
‘aeees  s20008 —aOdeoe at aa eae 
Qe Sete 4 890 | «584 
43 Ban. oe oe 
; oes 6 vadehs 
45 708 161 792 499 
hack aes 2,419 eee” swans nee 
eines 89 es 803 713 
143 35 482 51 62 
eid wees 529 13 340 88 
SO ee arr 414 101 
120 1,653 2 3,748 1,451 
etka <ahhas Geese 126 282 
250 oe «awed 740 79 
50.. —— i  waaten 
10 3,078 160 6,587 4,572 
ee a Miotsccecs 226 i83 
‘ ie spin ata De avon 
52 6 os 611 8,172 ,048 
ae eee ER ree reer te 
rpat.e a 7,032 3,801 ates eee ae 
Re 55 1 61 15 
249 43 92 240 464 
229 OS aie scare a S55 706 
ae ne wwe a dean 
70 ee 1,077 223 
err eer ee ee a «extn 
re, Se bz "370 
73 810 297 
She Aap ccs | GR erteas 
ee ae ee Cee 666 
ane — eons: swwdes 
5 619 377 
1,480 4,468 1,628 
77: 788 
464 | errr 2,640 








$ 4,415 $33,748 $11,389 $49,420 $20,798 
72 36,005 12,281 28,925 13,244 


include other classes shown in groups below. 


Companies Writing Other Classes of Casualty Business in SOUTH DAKOTA 





































































ACCIDENT AND HEALTH Prems. a ei |. $ 1,800 $ 3,601 
Mass Bonding ......... $ 3,556 $ 1,964 
Prems. Losses | Mass, Protect. ........ 2.397 1620) Petal 199655 .6s.5000: $530,834 $222,077 
Aetna Cas. cccccccccece s SE sweres Missouri State ........ 1511 212 BOORL BORE se vecscisecs 403,098 171,536 
AMM TAEO 506 ccvresces 13,142 $ 3,265 | Monarch Acci. ........ 1,7 412 NON-CAN. A. & H. 
Amer, Bankers ........ | Perr e Mut. Benefit H. & A... 150,272 66,799 Prems. Losses 
Amer. OM LARGO s6660+5 320 OOS | MENOE) GOR, 4c cccccas 12,920 seeee | MOA TAGS oc ecccwssvad ~  —Seerry 
Ben. Assn. Ry. Emp.... 20,325 7,410 | Nat. Life, U. S. A...... 3,567 965 | Conn. General ......... 2,144 $ 97 
Bus. Men’s Assur...... 81,710 25,470 | Nat. Travelers Cas..... 5,354 1,356 | Continental Cas. ...... ee) esses 
Coomme.. Cam, Bib. ceccx 7,285 2,204 |New Amsterdam ...... 107 15 | Equitable Life, N. Y 859 134 
Commercial Cas. ...... aa 1 PeOW TORK BGs ccc svccce —  ~sabsdins Great North., Wis er a ere 
Commonwealth Cas..... 7,285 2,204 | No. Amer. Acci........ 11,722 3,295 | Mass. Protect. ........ 48,303 19,420 
oo A =e 5,252 434 | No. Amer, L. & C...... 391 32 Monarch Acci. ........ 15,300 4,892 
Continental Cas........ 3,193 3,295 | Ocean Accident ....... | paar No. Amer, L. & C...... | Ti aoe 
Continental Life, Mo... 322 21 |Old Line, Neb......... 1,134 568 | Standard Acci. ........ Rs eee 
Employers Ind......... 3,138 1,554 | Pacific Mutual ........ 14,618 8,117 ' Pacific Mutual......... 18,805 20,615 
"ederi _ OES 7,977 4,394 | Reliance Life ......... 1,649 WTO | TERWONEEE oo oicc cvedcsve Reon 
a Surety awa eee 534 SET | HepebIS CBS 2c.cccess a ~ sseawe i 
Generai Accident...... 3 115 | Ridgely Protect ....... 2,159 1,883 Wetted 2086. ..c<cececs $ 86,705 $ 45,358 
Globe Indemnity....... 37 15 —— ge os Brereease aust ‘ m+ Ge Sev eeesadwne 66,825 40,100 
Gent Amer, COS. ..cses ees | Southern Surety ...... D7 ,b0° 2 
Great North., Wis...... 13,824 2,529 | Standard Acci. yl aps 2,155 927 | STEAM BOILER 
Great Western ........ 14,768 re. Shy. eae 32,015 9,002 Prems. Losses 
Beertrora AGC. .«ccceve 2,704 744 | Travelers Equit........ 23,536 13.660 | Senetiore St. B...scceox $ 4,553 368 
Indem. of N. A..... woes - seanee Travelers Indem....... 197 25 | London Guar. ......... lee 
Independence Ind...... — ee Union Automobile...... 287 62 | Maryland Cas. ......... 
a |, 1,830 LOLS | URiteG, NOD. sorcacvece sesene 43 | Ocean ACCh. cccsvccsccss eee 
Inter-St. Bus. Men..... 17,762 a Oe ee ee! eae 1,230 San L eeOee BE has cecdccawe rrr re 
[En TOE: siseedeoes 15 - EE ee ee Se Oe: ee 3,007 1,583 ——_—_- —___— 
BOPES PREG... icv ees 1,506 eit, S Mat, & & Co... 0. 6,662 2,496 | ao eee $ 6,510 §$ 368 
py i ere 5,640 482 Woodmen Acci......... 30,908 17,439 MOONS BeeRiscacecevee ee 
_ serve for claims (except liability and 
workmen’s compensation), $9,454; reserve 
NEWS OF COMPANIES for liability and workmen’s compensa- 
i 4 - a4 tion claims, $212,620; commissions, 
brokerage, etc., $19, other liabilities, 
$7,802; surplus, $54,058. Business in 1925: 
U nited States Gaurantee—<Assets, $3,- ; claims, $282,690; commissions, brokerage, Prems. Losses 
649,03 unearned premiums, $885,527; | etc., $53,181; other liabilities, Spec. auto. acci.....$ Ny 1,14 
reserve for claims (except liability), apital $1,158,555; surplus, $182,317. Busi- | Auto. liability....... 30,123 
$176,233; reserve for liability claims, | ness in 1925: Other liability...... 695 
$186,724; commissions, brokerage, etc., Prems. Losses Workmen’s comp.... 121,532 
$12,981; other liabilities, $303,366; capital, | Accident ........... $ rf 5 6$ 11,721 | Auto, prop. damage 20,376 
$1,000,000; surplus, $1,084,197. Business | Health ............. 16,299 | Auto. collision...... 6,833 
in 1925: LAER —cncwekaer en 18,778 | Other P. D. and coll. } 1,427 
Prems. s Workmen’s comp.... 82,607 | Auto, theft ........ 27 17 ¢ 
a a 7 3 i en 1,965 — 
piaretailecd wares Surety LIAO E Tae 20,612 Totals ........---$ 462,162 $ 184,609 
Beck kie ater 1S ae Plate »,650 * * K 
te aachania teat as Ly Meee Te ee 6,243 Employers Mutual, Ala.—Assets, $89,- 
nines: sania - | Prop, damage....... 21,116 | 385; un arned premiums, 95 3 
co ae ey eee $1,098,716 $ 328,743 | Auto. collision...... bata for claims, $2 other 
>. Ke eee surplus, $26,585. 
National Automobile, Neb.— Assets, Totals ........++-4 2 $ 191,840 ones ; 
$150,150; unearned premiums, $14,781; a Auto. liability....... ? 
capital, $100,000; surplus, $16,537. Busi- New York Printers & Bookbinders Mut. Other liability Satire 
ness in 1925: —Assets, $451,876; unearned premiums, | W°rkmen’s comp.... 
Prems. Losses | $66,451; reserve for workmen’s com- | 4Uto. burgl. & fire.. 
theft and torn.$ 9,548 § 4,573 | pensation claims, $69,032; other liabili- Auto. prop. damage. 
_liab, and P. D. 21,719 10,210 | ties, $6,150; surplus, $310,241. Business | AUtO. Collision...... 
GCOLISION. 1.0 s:< 2,924 860 | in 1925: Other P, D. and coll. 
A aS Prems. Losses . ag PR ag hy NE 
Totals ...........$ 34,192 §$ 15,645 | Workmen’s comp....$ 181,611 $ 62,540 | TOtalS .........-- 7. 2 545 
* x 
- * * * * * * Connecticut Plate Glass—Assets, $85,- 
Federal Surety—Assets, $2,247,617: un- Iowa Mutual Liability—Assets, $480,- | 501; unearned premiums, $14,997; reserve 


earned premiums, $499,446; reserve for | 613; unearned premiums, $177,326; re- ' 


for claims, $51,057; 


commissions, broker- | 


ENGINE AND FLY WHEEL 
Prems. Losses 











hates GO, o0secve0ecaces © Bie « wees . 

Columbia Cas. ..cccccs Gee ~esecce 

PiastiorG Gt. Beccsscce _< aeeeveere 

i, C6 Be Misecctoeuns 4k ee 

Ocean ACOl, ..cccccces rere 

BOE. BG, becucsessens a.) . déadured 

i. 8. eer > Gee sesese 

Week MB vikkccaccas wee. Wank é 

CREDIT 

Prems. Losses 

National Surety ....... ~ Cy sseees 

SOURS BRECs 6a Kovacs. eee ee 
LIVE STOCK 

Prems. Losses 

Hartford Acci. ........ $ 1,470 $ 1,188 

BOG Bepeedssdsdvvne 5,337 5,435 
SPRINKLER 

Prems. Losses 

BORE GCOS, ivi dt ed cnane s _ ewatwteg 

Maryland Rae 4amaie hes 430 $ 41 

U i Wat sane onew * Gi 3s _paavwe 

ro: 8: Seer x 489 $ 41 

SOGME BeeGtk «thesad<< SG... <dvvevs 

j;age, etce., $3,003; catastrophe reserve, 

$1,000; surplus, $38,160. Business in 1925: 

Prems. Losses 

Peete Bis cwckvvis $ 30,550 $ 9,350 

* x 


First Natio 
Assets, $50,133; unearne d premiums, $11,- 
562; reserve for claims, 
liabilities, $6,507; surplus, $ 
ness in 1925: 








Automobile S$ 49, 


Porto Rican & Aine rican—Assets, $318,- 


164; unearned premiums, $74,489; reserve 
for claims, $42,230; capital, $165,000; sur- 
plus, $36,445. Business in 1925: 
Prems Losses 
pe ee rere e TT $ 1,239 os ° 
Auto, liability....... 65,466 $ 16,924 
MENGES . o.bdsccacas eve 6,524 50 
Auto. prop. damage. 21,783 10,969 
Aute collision...... 38,818 19,219 
a re re ee 15,148 20,934 
REGGE -eseente sane NS “148,978 : - 68,096 


Enters the Moore Bureau 

Having decided to write plate glass 
insurance in addition to the other cas- 
ualty branches it has been issuing for 
some years, the Commonwealth Casualty 
of Philadelphia has subscribed to the 
plate glass rating service of W. F. Moore 
of New York City. 
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PLATE GLASS PREMIUMS | EXPENSE wuceupennn PLAN 


TOTAL FOR LAST YEAR GIVEN 
Increase of Some $300,000 Is 
When Compared With the 


Returns of 1924 


NEW YORK, March 


on plate glass imsurance the country 
over last year aggregated $16,763,000, 


an increase of $300,000 in round figures | 


over those secured in 1924. The gain in 
new business was considerably greater 
than the 1925 returns would indicate, 
however, when it recalled that an 
average rate reduction of 3 percent was 
enforced during the 12 months, which, 
broadly speaking, meant a reduction of 
over $500,000. Adding this reduction 
to the gain above noted would increase 
the latter figure to $800,000. 

In 1924 the increase in income over 
1923 was close to $1,000,000, while the 
advance in the latter year over 1922 was 
no less than $1,800,000. 


1S 


Sure | 


24.—Premiums | 


| 


| 
| 
| 
| 


| 
| 
| 
| 
| 
| 


The returns for | 


1922, compared with those for 1921, on 
the other hand, recorded a decline of 
$2,200,000, while those of 1921 in turn 
were $700,000 less than in 1920. These 
wide variations in annual returns were | 
due in very large degree to rate changes, 


varying loss experi- 
insurance writ- 


predicated upon the 
of the plate glass 
companies. 


ence 
ing 


ACCIDENT PEOPLE ORGANIZED 


New York City Representatives Get To- 
gether—James R. Garrett of the 
National Casualty, President 
NEW YORK, March 24.—Represent- 
atives of practically every stock casualty 


company writing personal accident and 
health insurance in New York City, save 
a leading Hartford institution, at an in- 


formal luncheon held here today, decided 
to form an organization for the general 
betterment of their business. The title 
the new body, together with a series 
of by-laws for its government will be de- 
termined by a special committee of which 
R. O. Davidson, superintendent of the 
accident and health department of the 
Royal Indemnity, is chairman. This com- 
mittee will likely submit its report within 
the next three weeks, following which 
generalmeetings of the association will 
held monthly. Officers chosen for the 
President, James R. Gar- 


of 


: 
pe 
initial year are: 


rett, National Casualty; vice-president, 
Harry J. Miller, Metropolitan Casualty; 
secretary, Harry Helm, United States 
Fidelity and Guaranty. 





Mays Leaves Royal Indemnity 


John G. Mays has resigned as secre- 
tary of the Royal Indemnity to open 
brokerage offices in New York, specializ- 
ing in the development of deferred pay- 


| the 


| class of business. 
| be 


ment insurance. Mr. Mays has had 19 
years of experience as local agent, field 
man, underwriter and company official. 
He entered the insurance business in 
Atlanta in 1907 and in 1911 joined the 
Roval Indemnity, in the southern de- 
partment there. He later went with the 
home office and, except for two years 
service in the army, was with the Royal | 
until 1919, when he became secretary of 
the Norwich Union Indemnity. He re- | 
turned to the Royal Indemnity in 1922 


is secretary. 


Has Malpractice Form 


FILE RATIO OF OF 435 PERCENT 


Associated Industries Challenge Figures 
of the National Council on Work- 
men’s Compensation Insurance 


NEW YORK, March 24.—Judge 
A. G. Powell, a prominent attorney of 
Georgia, has been employed by the com- 
panies holding membership in the Na- 
tional Council on Workmen’s Compen- 
sation Insurance to file with Commissioner 
Wright a proposed rating schedule, 
which includes an expense loading of 
4314 percent. His brief in the latter con- 
nection will be supported by an exhibit 
from the records of all of the carriers 
showing their actual expense on Geor- 
gia business to have been 46% percent, 
or three full points higher than that 
asked for, and which Mr. Wright refused 
to allow a short time ago, granting in- 
stead but 34% percent. 


Convincing Figures Shown 


As the commissioner has always taken 
the position that rates applicable to 
Georgia must be predicated upon the 
experience in the state, it is hard to see 
how he can decline the present applica- 
tion buttressed as it is with irrefutable 
home figures. A further exhibit that 
Judge Powell will submit to Mr. Wright 
will be that disclosing a loss of $600,000 
by the compensation companies on their 
Georgia operations during 1923 and 1924. 
In the light of this showing it is hardly 
to be expected that the carriers will con- 
tinue to do business in the state unless 
allowed rates more nearly adequate to 
hazards assumed. 
opposition encountered by the 
casualty companies in Alabama to their 
late appeal for advanced rates came 
mainly from the Associated Industries of 
that state. Eminent counsel has been 
engaged by the carriers to take up the 
matter with the manufacturers and en- 
deavor to convince them through a 
presentation of expe rience returns of the 
reasonableness of their request for an 
increase over existing tariffs; which, 
underwriters contend should have been 
granted months ago. It was denied be- 
cause of the position of the Associated 
Industries. 


The 


KEEPS OFF COAL MINE RISKS 
United States Fidelity & Guaranty An- 
nounces It Will Cease Writing 
That Class of Business 





BALTIMORE, March 22.—Casualties 
in mines have become so great that the 
United States Fidelity and Guaranty 
Company has just announced it will ac- 
cept no more workmen’s compensation 
and empoyers’ liability risks from the 
coal mining industry of the United 
States. 

R. Howard Bland, president, sent a 
message to company agents throughout 
the United States to cease writing this 
Existing policies will 
allowed to run to termination, only 
on condition that mines are kept in a 
good condition and recommendations 
made by the company’s inspectors are 


| complied with. 


The Metropolitan Casualty is issuing 
a new form of malpractice liability in- 
surance,” which will be’ issued to 
doctors, dentists and druggists. The rate 
in New York State will be $25 for doctors 
and $15 for dentists and druggists. The 
policy will pay damages arising from | 
malpractice, error and mistakes, arising 
out of the practice of the profession, 
with limits of $5,000 on each case and 
an aggregate of $15,000, if the highest 


against the doctors. In 
addition the policy covers expense of 
witness fee, cost of defense and interest 
on any judgment. 


court decides 


Mines where hazards to life and limb 
are not corrected will have policies can- 
celled by the company. 

The public hears only of big losses 
where from 20 to 100 men are entombed, 
the company announced. Aside from 
these there are thousands of other cas- 
ualties that mount up during the year. 
In four years, the company has had 
severe losses from this source and more 
especially in recent months. 

Reopening the mines after the long 
shutdown, although maintenance work 
was carried on by agreement between 
operators and the union, is said to in- 
volve great hazard to the men. 





MEET GENERAL AGENTS 
COMMISSION PLAN DISCUSSED 


Representatives of the National Associa- 
tion of Casualty & Surety Agents 
Confer With Companies 


NEW YORK. March 24.—In keeping 
with the promise made their general 
agents some time ago when the adoption 
of a schedule fidelity bond was first con- 
sidered by the surety offices, that before 
finally approving the idea the commis- 
sions would be considered in a joint 
conference, a gathering to that end was 
held here some days ago. The commit- 
tee representing the National Associa- 
tion of Casualty & Surety Agents was 
made up of James C. Henry of Pitts- 
burgh, Thomas E. Braniff of Oklahoma 
City and W. G. Wilson of Cleveland. 
George D. Webb of Chicago and Fred 
L. Gray of Minneapolis, who were to 
have been present, were unable to at- 
tend, Mr. Webb being in California and 
Ir. Gray abroad. Representing the 
Surety Association of America were ex- 
ecutives of the Globe Indemnity, Mary- 
land Casualty, National Surety, Sun In- 
demnity and United States Fidelity & 
Guaranty. 


Want 10 Percent Margin 


Discussion at the gathering was not 
confined to the fidelity schedule propo- 
sition but assumed a wider range, in 
view of the effort now being put forth 
by the company officials to draft a gen- 


eral acquisition cost plan in line with 
the reauest of the New York depart- 
ment. The general agents offered that 


they could not properly operate at less 
than a 10 percent overriding, whether 
this be based upon a 20, 25 and 30 per- 
cent, or a 15, 20 and 30 percent scale. 
No decision in the matter was reached, 
the entire discussion being of a general 
nature and one that proved highly infor- 
mative to both interests; the agents 
learning the problems encountered by 
the home office men, while the latter in 
turn gained a more complete under- 
=— of competitive methods in the 
ield. 


ASK RECEIVER FOR GOPHER 


Suit Also Seeks to Enjoin Sale of Minne- 
sota Company to Liberty Mutual 
of Boston 


MINNEAPOLIS, March 24.—A hear- 
ing was begun in district court here this 
week on a petition to appoint a receiver 
for the Gopher Mutual Casualty of St. 
Paul and to restrain the directors of the 
company from selling its assets to the 
Liberty Mutual of Boston. The plain- 
tiff is Frank H. Tripp. 

Two months ago the directors of the 
Gopher Mutual announced that their 
company would be merged with the 
Liberty Mutual and that a branch of the 
Liberty would be maintained in Minne- 
sota in charge of Gopher Mutual officials. 


Interesting Automobile Case 
WHITE PLAINS, N. Y., March 18. 


—Mrs. Celia Berman of Port Chester 
failed in her action to recover $35,000 
from her son, Louis Berman, because of 
the death of the latter’s father, Hyman 
Berman, as the result of an automobile 
accident. Mr. Berman, senior, was rid- 
ing with his son in the latter’s car, when 
the machine overturned, killing the 
father. The widow maintained the acci- 
dent was due to negligence on the part 
of the son who was driving, and insti- 
tuted the damage suit. The jury con- 
sidering the case, however, exonerated 
young Berman and the action was dis- 
missed. Guest automobile claims are 
becoming altogether too common and 
underwriters are worried not a little over 
the development. 





=== 


RETIRES FROM FIELp 
NO MORE NON-CANCELLABLE 


Aetna Life Announces That Present 
Premiums Are Inadequate to Pro. 
duce Profit on Line 


The Aetna Life has announced jts 
withdrawal from the non- -cancellable 
accident and health field. In an an- 


nouncement to its agents, the company 
says that two things are necessary in 
the writing of non- cancellable accident 
and health insurance in order to meet 
expenses and losses and accumulate the 
great reserves required to fulfill Policy 
contracts in later years. These require- 
ments are a wide spread of business and 
a constant and increasing flow of new 
business. 


Can’t Reduce Premium 


Company officials do not see their 
way clear to increase the volume of non- 
cancellable business by reducing pre- 
miums for they announce that. their 
present rates are no more than adequate 
to take care of costs and expenses and 
set up the reserves. 

Last year the Aetna Life’s 
ings on non-cancellable amounted to 
about $50,000. It does not believe that 
this is a sufficient volume to justify a 
continuation in the  non-cancellable 
field. The company has told its agents 
however that if at some later date there 
is a sufficient demand for non-cancell- 
able business at premium rates which 
will take care of expenses and reserves 
and if the outlook is for obtaining a 
large volume of business, it will con- 
sider again the writing of the class. 


net writ- 


AUTO ACCIDENTS ANALYZED 


National Safety Council Shows Distri- 
bution of 1925 Deaths and 
Injuries by Cause 


_ The preliminary report of the National 
Safety Council on 1925 automobile acci- 
dents estimates the death toll from this 
cause at 21,000. The National Safety 
Council has received police department 
statistics from 80 cities covering slightly 
less than one-third of the population of 
the country and on the basis of these 
figures has analyzed the causes of the 
accidents which resulted in 6,120, and 
145,000 injuries in these 80 cities. 
What Was Driver Doing? 


“What 
shown 


In answering the question, 
was the driver doing?” it was 


that: 6,210 did not have the right of 
way; 3,255 were exceeding the speed 
limits; 2,060 on wrong side of road; 


1,420 failed to signal; 1,328 cutting left 
corners; 1,328 cutting in; 1,311 backing; 
1,155 drove off roadway; 526 passing 
standing street cars; 341 cars ran away 
without driver; 262 drove through safety 
zones; 241 passed on wrong side; 173 
passed on curve or hill. 

In answering the question, “What 
was pedestrian doing?” it was shown 
that: 15,323 were walking, running or 
pjaying in the street; 8,398 crossing at 
intersections where there were no sig- 
nals; 7,826 crossing, not at intersections; 
1,208 crossing intersection against sig- 
nal; 1,057 not on the roadway; 979 rid- 
ing or hitching on vehicles; 958 at work 
in roadway; 877 going into street not 
at intersections; 737 crossing intersec- 
tion with the signals; 658 waiting for, 
getting on or off street car without 
safety zone; 516 during the same on 
safety zones; 494 getting on or off other 
vehicles. 


Change in Dallas Agency 


Sam R. 
Provident 
taken 


Turner, special agent for the 
Life & Accident, has been 
as a partner in the general agency 


of the company at Dallas, and the style 
of the firm will now 
Turner, general agents. 


be McCormick & 














ent 








March 25, 1926 





THE NATIONAL UNDERWRITER 





CASUALTY 53 








GREATER SERVICE IS 
URGED FOR THE AGENTS 


(CONTINUED FROM PAGE 7) 


He should be a man who understands 
something of insurance accounting and 
the demands made on local agents in 
this direction. After making a thor- 
ough survey he should make recom- 
mendations for office systems and ac- 
counting plans to secure the cost of the 
various items found in the local agents 
books. A local agent should know just 
what each department is costing him. 
In this way he will know whether he is 
getting value received for the money 
he is expending. This accounting sys- 
tem and office method plan should be 
devised to fit agencies of different size. 
Advertising Methods Chaotic 


Mr. Harrington said that another fea- 
ture that impressed him was the fact 
that advertising methods of local agen- 
cies were in a very chaotic state. He 
thinks that this committee should study 
the means of carrying on advertising 
campaigns and methods that have been 
followed successfully. New ideas should 
be injected into publicity work. Local 
agents, he said, are willing to spend 
money for advertising if they can get 
value received. A lot of money is now 
spent in a needless fashion because a 
campaign is conducted along impracti- 
cal lines. 





Sales Methods 


Much can be done by this committee 
in a study of sales methods, the hand- 
ling of solicitors, the stimulation of 
business production, direct mail adver- 
tising, arguments for this form of insur- 
ance and that. He said that some defi- 
nite plan for the internal organization 
of an agency should be worked out. 
The size of the agency of course would 
have to be taken into consideration. He 
believes that the more efficient an 
agency becomes, the more smoothly it | 
handles its work, the more effective it | 
is in its methods, the more it will at- 
tract customers. 


Questions Sent to New York Agents 





Eugene A. Beach of Syracuse stated | 
that at the present time the New York | 


State Association of Local Agents is 
sending out a questionnaire to members 
seeking to get data as to operating ex- 
penses of an agency. The total expense 
is asked for and this is to be segregated 
by items. The income is thus com- 
pared with the expense. The agents are 
divided into classes and when the in- 
formation is gotten together Mr. Beach 
said it will be very valuable. On mo- 
tion of Earl Fisk of Green Bay, Wis., a 
committee of three was appointed to 
consider the proposition suggested by 
Mr. Harrington and report at the Na- 
tional convention in Atlantic City. 


Rochester Casualty Club Elects 


ROCHESTER, N. Y., March 23.—At the 
annual meeting of the Casualty Insur- 
ance Club the following officers were 
elected: Thomas A. Sharp, president; 
James P. Jones, vice-president; Louis 
Hawes, secretary; Frank J. Eaton, treas- 
urer; Walter E. Schroedel, Wellington 
Potter and Louis C. Hock, members of 
executive committee. 

Because of more aggressive tactics 
on the part of the state fund some mem- 
bers are asking for late information that 
will assist in combating the competition. 
The next meeting, April 9, the first one 
of President Sharp’s admintstration, will 
be a closed one devoted to this subject 
with an outside speaker of repute. 

Plans for only one association of cas- 
ualty and fire agents with a brokers’ 
division, a paid secretary, cooperative 
advertising, insurance school, credit 
bureau, strong support of national and 


| state associations, close tieup with Cham- 


ber of Commerce and auto club, safety 
and fire prevention work, active pub- 
licity and legislative committees are 
being considered. A joint committee 
from this club and the underwriters’ as- 
sociation is at work. 


Settle Lloyds Taxi Claims 


NEW YORK, March 24—Word was re- 
ceived last week that a compromise set- 
tlement has been agreed upon by Lon- 
don Lloyds and the Yellow Taxi Corpora- 
tion, settling the case brought by the 
latter in the British courts without a 
legal battle. The New York taxicab 
company had filed suit against 19 indi- 
vidual underwriters in the British courts 
for the settlement of claims against 
Lloyds arising out of traffic accidents. 
It is understood that the compromise 
agreed upon was $265,000. 
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Premiums and Losses by STATES and 
by CLASSES OF BUSINESS IN 1925 









































MARYLAND 
— —— | 
Prems. Losses 
Aetna Cas. & Surety 
RE 2,277 565 
ME ssn oninenas 46-4 1,010 514 
Non-can, A. & H... _ ¢aseaas 
Auto liability ...... 33,385 6,565 
Other liability ...... 2 
Workmen’s comp. ..__...... 219 
i ae 3,633 1,679 
Seneca 6,252 
PeROO DIOS. ..0ccccces 6,079 2,397 
MI no oc wk e600 13,451 ° 
Steam boiler ....... 3,455 8=S- we weee 
Engine and mach. .. 11 
Auto prop. damage. 31,890 15,308 
Auto collision ...... 15,178 4,767 
Other prop. D. & Col. 903 2,950 
SDEMMEIOP .oc ccccnccs 3,203 2,112 
= esesane 118,964 41,582 
Aetna Life 
PE cuccisvcnces 69,191 25,196 
rer 53,780 22,615 
Non-can. A. & H..... 38 93 
Auto liability ...... 42,016 8,157 
Other liability ..... 18,507 1,338 
orkmen’s comp, .. 102,143 57,473 
Se ene 286,024 114,872 
Ame. Auto., Mo. 
Automobile ......... 125,367 50,581 
Amer, Bankers, Ill. 
Accident and health. 12,599 4,315 
Amer. Credit Ind. 
SE 73,218 30,534 
Amer. Employers, Mass. 
De. PRE eR 728 688 
‘| RNSREFSY PGapeiae 284 289 
Non-can. A. & H..... aero 
Auto liability ...... . fae 
Other liability ..... ss. .weaces 
Workmen’s comp. pe 
WOON cc vcaccccede 481 1 












Prems. Losses 
ae eee 
ee ll eer 
Auto prop. damage.. 90 59 
WEEE bbN- 0500008 3,772 

Amer. Reins,, Pa. 

MONE. occéccccece 937 

eee “ 743 

Auto liability ....... 3,929 

Other liability ...... 113 

Workmen’s ccmp. .. 632 

Auto prop. damage.. ee 
NED: c4ee0n0n 088 6,460 627 

American Surety 

Fidelity 21,390 4,571 

DOE scevcaes oe ae. . —creaen 

Burglary ee 6,556 214 
Totals 44,246 4,786 

Brotherhood Acci. 

Accident and health. 558 105 

Columbia Casualty 

BOORGOME cccccicsecs 445 52 
_ eer ne 61 

Auto liability .. 30,289 15,082 

Other liability ...... 2,836 

Workmen’s comp. . 40,497 21,926 

PERN cccnsseneses 2,322 

RR errr Lae 6=—tiC(‘(<—«‘ a 

Pane URED cacvccesa 1,529 525 

PRET ncccaveccne 1,218 438 

Steam boiler ....... Siren 

Engine and mach... 2,013 708 

Auto prop. damage.. 14,510 7,248 

Auto collision ...... 1,640 2,131 

Other prop. D. & Cc. 728 1,367 
a) eee 101,420 50,557 

Columbian Nat, Life 

BBGIGORE 2c ccovesoes 3,406 1,062 

OT a Tre 4,947 1,92 

Non-can. A. & H || eer 
ee 8,472 2,985 

Commercial Casualty 

MOGIBORE ccccccscccs 34,862 13,282 
DEE k:éccecaebesen 31,86 14,617 

Auto liability ....... 59,417 22,304 


(CONTINUED ON NEXT PAGE) 











is the month for big winds causing 
much breakage of plate glass. 
There is no better time to sell 
plate glass insurance than when 
many losses are occurring. 


Write for the “Central West's” 


special proposition on glass. 


Capital $1,000,000 fully paid-in 








CENTRAL WEST CASUALTY COMPANY 


HOME OFFICE 941 JEFFERSON AVE. EAST 


DETROIT, MICHIGAN 











A Sound Company 
for the Sound Agent 


In the hands of trained men of personal agency 
experience and thoroughly familiar with the 
agents’ problems. 


DETROIT FIDELITY AND 
SURETY COMPANY 


Home Office, Detroit, Michigan 
Homer H. McKee, President 
Capital and Surplus Over $3,200,000.00 





FILL IN AND MAIL 
DETROIT FIDELITY AND SURETY CO. 
Detroit, Michigan 
If you are not satisfactorily represented here I shall welcome 
correspondence. 


(NAME) 











FIDELITY AND SURETY BONDS EXCLUSIVELY 
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Commonwealth Cas, 
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Auto prop. damage. 
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Auto collision ...... 
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Continental Life 
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UU Jere 
0! PR ETT 
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Accident .. 
Health ... 
Auto liability ‘ 







Other liability 1122: 


Workmen’s comp. 


PT ‘aneweseceds 
eet ah isd Wadden Oe 


PIG GIGS csccces 
ae ° 


Steam boiler ....... 
Engine and mach. . 
Auto prop. damage.. 
Auto collision ...... 
Other prop. D. & Col. 

| era 


International Fid. 


on rear 
International Indem. 
Autce liability ....... 
Other liability ...... 
Pee 
Auto prop. damage.. 
Auto collision ...... 

eee 





Inter-Ocean Cas, 


C!S 


Lloyds Plate Glass 


Pate MIBOS oi ccc cces 


Lon, & Lane. Ind, 


DE Ri00 8505606 
Ae 
Auto liability ...... 
Other liability ..... 
Workmen’s comp.... 
0 PEA are 
0 OR ar 
PIStS BIASE 2 .ccccce 
OEE iis cvececse 
Auto prop. damage.. 
Autc collision ...... 
Other prop. D. & Col. 

TERMED se reseciewe 


Loyal Protective 


ae 
Manufacturers Cas., Pa. 
Auto liability ...... 
Other liability ..... 


Workmen’s comp. 


Auto prop. damage.. 
Auto collision ...... 
ND 0 wa9'0 4508 
Manfacturers Lia., N. J. 
rea 
are 
Auto liability ...... 
Other liability ...... 
Workmen’s comp. .. 
Auto prep. damage.. 
Auto collision ...... 


Auto Hability ....... 
Other liability ..... 
Workmen’s comp. .. 
ne ere eT 


os ae 
Plate glass 


POPMMET 20sssc00608 
Steam boiler ....... 
Engine and mach, .. 
Auto prop. damage.. 
Auto collision ...... 
Other prop. D. & Col. 
Credit or sprinkler.. 
AMG 20:6:06600606 
Massachusetts Acci. 
NG 8 é:040 500006 
ROMEO. 6-050 0,9 00:0 6060 
CO eae 
Massachusetts Bonding 
MOCIEONE scccucecece 


Auto liability ...... 
Other liability ..... 


Workmen’s comp. 


PNE 6.66600d00d06 
 xeceseeewisnns 
QS eee 
REET «nace sennee 
Auto prop. damage.. 

BOGE ceseceseoes 


Mass. Protective 


PON 
rere 
OREO cb edbir 0 


Metropolitan Cas. 
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Other liability ..... 
Workmen's comp. 
co, Sa 
SS Bee eee 
Pemee DIGSG osn0.000%-0 
BOONES cccscrces 
Auto prop. damage.. 
Auto collisicn ...... 
Other prop. D. & Col. 
Credit or esheanniesuaes 
ee 
Metropolitan’ — 
MOONEE 06:5400:00086 


MBOGIORE oisccccs ° 


Monarch Accident 
Accident and —: 
Non-can,. A. & H. 
a rer 
Nat. Aceci, & Health 
0 SS EP 
National Cas., Mich. 
SEE de kt6seevas 
Nat. Life & Acci, 
rr 
National Surety 
Fidelity 





New Amsterdam Cas, 
POCHOEE cccccccccce 


ee aw 
Auto liability ..... ° 
Other liability ...... 
Workmen’s comp. 

Serr 
DE 506%-40d00%200 
eee ee 
MUNN 66420 20.05.0% 
Auto prop. damage.. 
Auto collision ...... 


Other prop. D. & Col. 
| 


N. J. Fid. & Plate ‘Glass 


Auto ee vhaawk 
= mba eoece ceccee 
PERO GOOD ccccesas 
re 
Auto prop. damage. 
Auto collision ...... 
| aa 
New York cpl 
Auto liability ..... 
Other liability ...... 
E1AtC GIGSS sccccsscs 
PUNT cccdscenscs 
Auto prop. damage.. 
Auto collision ...... 
Other prop. D. & Col. 
SUCRE sce cen ences 
New York Indemnity 
AMoecident ...ccee 
eee 
Auto liability . 
Other liability ° 
Workmen’s comp. .. 
eS ET 





MOPGGN ciccece eee 
ie OE eee s 
OS eee ‘ 
Steam boiler ...... ° 


Engine and mach, .. 
Auto prop. damage.. 
Auto collision .... 
Other prop. D. & Col. 
WOE c0sesesesa . 
North Amer. Acci, 
ye | eee 


GREE cncencavess 
PUNO 6 604666 040b00 
Auto liability . 6 
Other liability ° 
Workmen’s comp. .. 
PIUMCG SIBES occcccscs 
rere 
Auto prop. damage.. 
Auto collision ..... e 
errr 
Pacific Mut. Life 
CN OST 
ON Ra ore 
Non-can, A. & H. 
WOOMEE 20ctsseeree 
Peerless Casualty 
Accident and health. 
Pennsylvania Cas, 
Accident and health. 
Phoenix Indemnity 
BBGIGOME sccccecscee 
Auto liability ...... 
Other liability ...... 
Workmen’s comp. 
PICS BIAS ccccccsc ° 
MPNEED cicdesecess 
Auto prop. damage.. 
Auto collision ...... 
Other prop. D. & Col. 
MOONEE cccossecece 





MOCO cccescvese ° 
BEOUIEEED cccsccccoescs 
Auto liability ...... 
Other liability ...... 
POE tesesdensecs 
POG canesesececs e 
 .trsdscecee 
Auto prop. damage.. 
Auto collision ...... 

OEMEE 9.5:00:0 405 40.0 


Provident Life & Acci, 


Accident and health. 
Penn, Ind, Exch, 
Auto liability ..... 
Auto prop. damage. 
Auto collision ...... 
OOEED sa cusccgesoe 
Reliance Life 
PBEEEOME ccsccseccse 
reer 
TOES! oc cccasdevs 


toore 


or 
bo 


cs 
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a 
Prems. Losses 
Republic Casualty 
SE.” 63:5 cs ackein- eo 74 196 
SINT oh bis 0''e ch dle. 54 ae 3 
Auto liability ...... 46,01 34,095 
Other liability ...... 8,92 2/850 
Workmen’s comp. .. 37,58% 8395 
5 hn an’ MT CEE vane 
oe ——S> | eee ; 
Plate glass ......... 8,84 3,233 
ED ak teh ee oe ° 2,90 673 
Steam boiler ....... 365 Pp 
Engine and mach. .. —100 sae 
Auto prop. damage.. 16,213 14,636 
Auto collision ... 4,155 2,472 
Other prop. D. & Col. 1,74 309 
Totals .....-.se0. 127,912 86,843 
Ridgley Protective 
Accident ........... 18,087 10,200 
Royal Indemnity 
CO eS 3,067 481 
ee ere 2,812 302 
Auto liability....... 34,05 8,534 
Other liability....... 6,529 1,907 
Workmen’s comp.... 23,948 14,685 
ie eee wawene 15,332 5,109 
Surety ....cccccccecs 2,810 3,284 
Pinte GiASS 2. .csecse 2,720 716 
BUrSiary ..ccscccccs 9,108 2,925 
Steam boiler........ a Oe 
Engine and machine —134 q 
Auto. prop. dz or 10,205 3,647 
Auto collision. 3,811 1,196 
Other P. D. & Coll.: —ll ag, 
co ee eee 114,920 42,794 
Security Mutual C ove Til. 
Auto liability. 2,605 16 
Other liability. er 3,328 250 
Workmen’s comp.... 11,801 3,372 
Auto. prop. damage.. 850 865 
TOCRIS 2.5 ccccccce 18,563 4,503 
Southern Surety 
Perr errrr 1,098 80 
BRON sbsp sada wisn 33 87 
Auto liability. ee 3,346 2,285 
Other liability. bebeens 3,371 589 
Workmen’s comp.. 12,146 2,805 
errr 131 977 
OO Pea Te 2,747 44 
PERL BIGGS 2 vn ciccce 178 oe 
Auto. prop. damage. 1,418 877 
Auto collision....... re ae 
Other P. D. & Coll.. 611 307 
ole aio oe ate 25,247 9,055 
Standard Accident 
DE aiechweacewe 17,88 11,948 
NS Ores 18,708 11,144 
Non-Can. A. & H..... 7 samen 
Auto liability....... 45,337 18,262 
Other liability....... 8,582 4,147 
Ww orkmen’s comp.... ee! 36,302 
ee 
| Rae 
745 131 
944 73 
Auto prop. damage.. 14,522 8,221 
Auto collision ...... 2,741 743 
Other P. D. & Coll. 315 121 
Check forgery....... —— 6=— (cee 
_ re Sree 179,744 91,093 
Sun Indemnity 
SE caakésevave 831 21 
Pere 259 159 
Auto liability....... 6,536 10,910 
Other liability....... 37 125 
Workmen’s comp..... 2,978 2,578 
rrr 95 eae 
OO rrr Te 116 600064 
ie Se eee 743 1,324 
Cs ee ee 538 
Auto prop. damage.. 2,737 2,254 
Auto collision....... 223 40 
i, . Serer eee 15,093 16,417 
Travelers 
SE .atetsvencee 89,071 42,134 
a eee eee 21,242 10,092 
Non-Can. A. & H.... 3,169 2,869 
Auto liability....... 75,627 62,364 
Other liability...... 34,706 9,355 
Workmen’s comp.... 196,405 135,898 
are 420,21 262,713 
Travelers Indemnity ue 
DERE as scnsnene 4,196 1,175 
rer 636 30 
Non-Can. A. & H.... GS eveccs 
Other liability...... 104 «= accses 
NE MR rarsanecra 3,47: 9 oe 
IE ns ka ce eae 11,173 2,211 
Steam Boiler........ 2,86 , 178 
Engine and mach... 1,081 17,749 
Auto prop. damage.. 30,827 3,011 
Auto collision. 5,611 1,303 
Other P. D. and Coll. 1,458 = «ss, 
a rr er 61,449 26,896 
Union Indemnity 
MEE -22ianase daa 9,735 3,448 
_ — a a 11,229 4,180 
Auto liability....... 36,909 6,911 
Other liability....... 1,763  «eess . 
Workmen’s comp.... 10,605 1,835 
See 1,803 10,236 
OO eee 2,59 2,678 
Plate glass.......... 9,83 40 
OS ear 9,438 2,94 
Auto prop. damage. 17,823 soe 
Auto collision ...... 2,818 1,2 3 
Other P. D. & Coll. 233 102 
OO er ee 124,779 41,345 
United Casualty " 424 
Accident and ee 1,7 “ 
United States Casualty 
errr eee 11,5 2,598 
Eee 10,7 erty 
Auto liability....... 34,4 et 
Other liability....... 3,1 880 
Workmen’s comp.... 24,9 13.061 
Plate Glass. ..cccses 6,7 399 
Burgiary ....ccccsses 4,4 5 978 
Auto, prop. damage. 10,52 B14 
Auto collision ...... 2,898 32 
Other P. D. and coll. 58 4 
PES 109,410 43,38 
United States Fid. & Guar. 
OR 16,201 4,155 
Ree 12,427 5,809 
Non-Can. A. & H.... 80 67.907 
Auto liability....... 179,89! 57,1 
Other liability....... 64,200 11 
Workmen’s comp.... 256,495 133, 


(CONTINUED ON NEXT PAGE) 
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——E 
NT’D Prems. Losses ? : 
Prems. 98.439 | _ Totals ..........- 240,547 148,277 
Fidelity «---++++s++s 272/296 —9'771 Columbian Nat. Life 5 
Surety .--+-seeeerees “S988 3, 37 | Accident 5,734 2,132 
Plate glaSS ..-++++-- 52555 — 236 | MORMEM ...2..02 ‘ 4,892 6,377 } 
Burglary .---+-+--<* 7771 25'641 | Non-can. A. & H.... ——”  ‘seeade } 
Auto prop. damage. = 67,771 y: oe | eee 11,287 8,509 || } 
BuatO — . Coll. 1,939 585 | Cammercial Casualty j } 
genet a Eectwaher. PP | Accident ........... 112,072 34,133 | Y A t B k 
ia eg 1,005,750 276,642 | Health «2-200... sopige 31.848) 9 onsuilt Y our gent or broker ) 
=” Gtnten Genre | Auto liability ...... 158 2,342 
eng aR 619 | Other liability .....: seas? 48-036 || } 
ee ig 5 an. inewean | Workmen’s comp. 5, r, W ld ¥, 
Burglary 5 catnioach eit oes 8,292 C19 PRONE 5 occ ccecses 33,937 ois } as you ou our } 
© ee ae aie ee EE en gus a oar 417 2,57 
U. S: Nathemmrcalth «275,679 98,514 | Plate glass ......... 84,198 25,218 || } 
| BOPBISET 6 a.0socccves 28,288 7,400 D L 
| Auto prop. damage. 241,815 93,346 j octor or awyer 
| Auto ae ares .- ie ae aes 
Other pro ~ Col. 25 ,292 
NEW JERSEY _ aaartpalendcipa L7eaes = 75ea82 || 
a Commonwealth Cas. a j 
HL Feet pe spanens tees ‘eas ett ] } 
Accident an ea 5,12 80 
satan Com. 6 Savery 278,536 166,252 . : 
3 TTer ¢ tsis | Other liability 2.2.22 gs 75 || | All U. S. F. & G. literature bears i 
Accident See re "927 233 | Auto prop. damage. . 108,410 52,167 h " | j 
ene a ae = ee eo he rop. D. & Col. 7 
Non-Can. dity, He-++ 186,078 $8,007 | Totals se 392,777 225,666 the above Ssiogan. 
Other liability...... et , an7 Conn. General Lite fates csi j 

Yorkmen’s comp.... oe. ne Accident ..... ; ,785 P i: 4 
MenMME ..ccssessse 145-388 “jij | Health oe te 11,019 6.517 | The United States Fidelity and 
Surety ....--eeeeees 44, > T1299 Non-can. / 26,7 ‘ zee : 

Plate glasS.......+. 35,691 ’ _ Oe ee ee 102,244 16,062 ¢ 

Burglary .....ssc00. 75.135 10,009 | continental Cas. ; pone | Guaranty Company is primarily | j 
Steam NEw 5-2 +2 oeee eT | ao a iarbes Sees oe. aes tt an agenc comnan and its -_ 
Engine and mach... 5,708 fst Eo -*~ peaaletlatatetarte 2°12 26,532 a 
hate prop. damage.. te tf yt | Non-can. A. & H.... ge ofans l 4 y p y p & j 
Auto collision ...... Sree - Auto liability ...... 1335 ,02 : 
Other P. D. and coli. 3,851 3,267 | Other liability ::.°: 11/380 4544 / ress has been due to full recogni- 
Sprinkler .......0s+« 15,400 258,329 | Workmen’s comp. .. 25,772 17,092 } r ; ’ 

bang eeseoeseccce 830,129 205,06 F Sono ecccecoceseos . pet asti eon? ade tion of the agent and his rights. j 
Aetna Life - eee 9,695 311 r 
Accident ....+e++e+s 228,497 ie aes Plate glass ......... 4,470 2,035 i j 
Health ey eee $7,188 7, | rgd ad sgeteseeees 3,860 317 i F b h 
Non-Can A. & 21... €’ 305 Steam boiler ....... —  wSeenee 4 , ‘ * 
Auto liability ....... 446,308 inden aoe. «686 8,066 || j Thirty seven branches assure ex } 
Other liability...... 102,626 Auto collision ...... 4,392 5,301 ip mas . 
Workmen’s comp.... 600, 259 Other prop. D. & Col. 260 157 ] peditious underwriting and claim 

Totals .......+.-. —— pe enter tene 264,524 119,003 
Allied Mut. Liab., N. ¥. Continental Life, Mo, : 

Auto liability....... 6.683 | Accident and health. 3,254 43 l service. 
Other liability....... 4,498 Detroit Fid. & Sur. ] 
Workmen’s comp.... _ 40,237 Fidelity .........+. 191 
Auto prop. damage.. . 184 ee ee 14,537 ! 

TORE. 46606640208 54,562 on ae iapaat 14.728 } 
—, ao 213.484 tagle Indemnity 2.100 j . i 
Auto liability....... a7 | Accident .........- , 2,10 ‘ 4 ‘s 
Auto prop. damage. 93,121 ae... 1,383 } Claims paid since 1896—$13 5,4 3 9,1 38.31 j 
Auto collision ...... 21,637 | Auto liability :..:.: 36.448 

Totals ..........- $28,242 | Other liability ...... 5,642 } 

Ameriean Bankers ? | Workmen’s comp. .. 24'504 } 
Pec sn ice la seine LORE ainndevassts 2;316 2\| ) } 
Amestonn Comunity EEE cacniioa sce a : 
Accident and health. 18,983 Date wines... 2070 1,014 ] 

Auto liability 131,663 } Burglary ee ee 4,507 528 ATE ET ET eT ee eT ee er ee eee ee re eT re ee PP 
Other liability ...... erase | Steam boiler ....... — 80s # wee 

Plate glass .......-- - 982 | Engine and mach. .. |) ere 

DUEAEY ++ 5 00 02s s0:s 59344 Auto prop. damage.. 13,426 3,595 

Auto prop. damage. . 62.348 | Auto collision ...... 2,691 1,702 

Auto collision...... orn oL | Other prop. D. & Col. a eee 

aa |. nn osiethn ewes 97,903 47,001 
Amer. Credit Ind. me = | Eastern Casualty 
OF pencoecresssss 6 SNS Accident and health. 20,140 6,249 
Amer, Employe 746 | Employers Indemnity 
olla sido 6 1,133 | Accident and health. 3,070 618 The 
Health ...0+-+s-eeee a | Auto liability ...... 20,258 11,244 
Non-can. A. & H.... 9 ‘os 493 | Other liability ...... 2,134 12,750 ° 
fe eee, ****** “50 | Workmen’s comp. 7,619 7,270 
Other liability ...... 8 gan | Plate wiees .....--.. 10,588 773 n 
ee SO, .. 9 ar to a, Pee 113 24 r e 
Eaaaee steene ee wes 4 rT | Auto prop. damage.. 7,273 1,476 
SUTSCY 2c ccescscscse 37@ e° “on | Anke collation ...... 793 755 
See nahe=* 8 6 ¢.834| Totals ........... 51,848 34,91 
ae Be teigees sbi : nsurance Compa 
or Ryn AR lad — | Accident .........+. 16,341 7,306 
po gedlbeng oon ia $3 “ERs EE Sseudereesss 6,123 4,733 
Auto prop. damage.. 9,013 1,334 | Non-can. A. & H. ... errs 
oallpmeneags ie oO alg = ‘ti | Auto liability ....: 70,991 14,130 OF NEW YORK 
— eo =e 17,225 | Workmen's comp. 279,945 148,734 

ee 84,17 225 | midelity .........6.. 2383 
— = ao Mass. 70.492 20 475 temp: SO P nish eacte 13,171 138ae KIMBALL ATWOOD, Pres. 
Auto liability ...... 70,492 20,475 (ogy 31/182 72 
Other liability ...... 27,751 3,590 | Burglary ...... 13°490 60 . 
Workmen’s comp. .. 513,705 296,605 Engine and machi, eee 7'312 925 80 Maiden Lane, New York 
a prop. damage.. te aise | Auto prop. damage. 78.518 24,194 
Auto Collision ...... 3,260 “7s | Auto collision ...... 35,427 g 53 | 
otpet grep. D. & Col. 9 434 . 289 Sine areae & Col. *2'008 475 
Bo ARES CEC — va ED setae 758,565 270,463 
y mer can einsur. e - * Mut. N. ¥. 
ee Eee 3,069 570 | Employers Mut., 174 : : : 

+ 959 | Auto liability ...... 1, q , - 
Auto liability 12222. sT40L «42°74 | Other liability 2.2.1. hoe ']| Has pleased its Agents and Policyholders and steadily 
( “eect dled 11°397 9516 | Workmen’s comp. ; : re _ : 
Workmen's comp... 11/481 9,516 | Auto prop. damage 498 grown in financial solidity and in prestige for 40 years. 

or en's c 3) a eo ) 

lary _ : 257 | Auto collision ...... 52 

Steam boiler 2.727. A479 11111 | Other prop. D. & Gol.) 7 Auto Liability and P 
Saales onl eae.” at ROM scakcrne> as , ile . : — 
pe palace an Nl a eens Equitable Life, No ¥. i We write Accident—Health—Auto Liability an op 
° spies tidy 5 75 re Re eae 595 95 

ain ae ee sued). aoeeweenet 2,174 1,852|) erty Damage and Burglary Insurance. 
American Surety a 5 050 | Non-can. A. & H 24°971 17'662 ) 
DE +s ade eeea wae pig ety : Totals 28'740 19°709 | . 
I lade ak tat ed os i 25,704 ¥2,¢ fee. 000 te ee 0 6o — | - = 
Burglary .. 33: —¢ | Eureka Casualty eS a é ce. 
"ae 392118 37,428 | Auto liability ....... 21,199 3.413 /}| All Agency contracts are direct with Home O 
mine tim i? “** \ Other liability 2222! 3 sid 5a; | 
Workmen’s comp. .. [ae. wsauu W orkmen 's comp. 37 rn . on JI 1 to olicvholders 
Revie cae aith 8,800 4,199 Sauer. orcs 266 cesses ; | Assets exceed $10,000,000 " urt us p - 

ecident a ez 8, ’ amare 3,289 72 "7 

Brotherhood Acci. an - — ae fhe 647 942 $3,167,830. 
Accident and health. 16,254 9,073 | 4 Totals 34.093 10.346 | 
Car. & General . BAIS seeocovcessces ’ , ’ 
Auto liability ...... 11,310 6,240 | European Gen, Reins, _ 99 958 | T J : , , , 
Auto prop. damage.. 4,327 UT gedit ty 24 3995e | t| We have some territory open that may interest you. 
Auto collision ...... .410 fealth ......-s-+e5- oldad 7931 | 
‘ 7.047 71 | Non-can. A. & H. ... 2,737 7,231 | 
Comsns ‘Casualty psi S.471 | Auto liability ...... 44,900 45 | }_____— 
Ww... 3.858 1.281 | Other liability .....: 13,844 ...... 
He alth .. a a ere 3'309 1,713 | Workmen's comp. .. svise ane 
Auto liability ......: 13,381 4,530 | Fidelity ............ 327 ot0 | 
Workmen’s comp. 46,039 28,084 | Surety beeen eeeeeeee Bott antes | Whatever you have to say to Insurance men, you can do, it more 
| geal epsietete 3814 ots | ong A a 8/419 irish effectively through the advertising columns of The National Underwriter. 
Ss 78: 3,472 | Steam Boiler ....... © Ae t : ; 
Plate glass 22.22.21. 13'460 3,382 | Engine and mach. .. a t+ 114 One inch one column Want Ads are $5.00 an insertion. Other rates om 
i a, 13,720 4,489 | Auto + a damage.. 273.013 99.419 | application. 
Steam boiler ....... ie ee ere ee a stnaba aes 273, ’ a Se eee 
Engine and mach. rae Federa —~ ee a 1,183 783 | atio rw » g 
Auto prop. damage. 32,488 22,436 | Accident an ealth. 
Auto collision ...... 9,430 8,201 (CONTINUED ON NEXT PAGE) 
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(CONT’D FROM PRECEDING PAGE) Prems. Prems Losseg 
Prems. Losses Engine and mach... Engine and mach. .. 1 Auto collision ...... 1,211 508 
Fed. Mut. Liab., Mass. Auto prop. ane... ‘ Auto prop. damage.. Other prop. D. & Col. 43 wits 
Auto liability ....... 1,242 6 oe Auto collision ...... Totals ....ccccece 197,511 61,254 
Other liability ..... 398 «++++- | Other prop. D. & Co Other prop. D. & Col. Mass. Protective 
Workmen’s comp. .. 9,586 5,582 1 TORS ..cccccere Accident and health. 19,104 11,344 
Auto prop. damage.. 521 159 | Fidelity & Deposit Integrity Mutual Non-can. A. & H. ...° 145,238 72)294 
Auto collision ...... 152 Sceces t S| ACCIGORE ...scccccee TRANS os sccscsses 164,342 83.638 
Other prop. D. & Col.  #§ *; #éiwexeee 11,063 | Auto liability ...... Medical Protective . 
OD sanecedeces 11,940 5,747 8,514 | Other liability ..... ESOUEREY 2 cece i 17,948 2,673 
Fidelity & Competty 13,161 | Auto prop. damage.. Mer. Mut. Cas., N. YY. . 
Accident ........ ° 105,114 63,336 32,743 | Auto collision ...... Auto liability ...... 1,965 2. 
Health ......cseseee 76,590 51,598 | General Accident Totals ........... Auto prop. damage.. 542 “iB 
Auto liability ...... 252,899 73,790 i 7,404 | Interboro Mutual Ind. Auto collision ...... 239 30 
Other liability ..... 58,125 36,775 6,636 | Auto liability ...... Totals ......++0- 2,746 45 
Workmen’s comp. .. 193,425 105,602 96,668 | Other liability ..... Metropolitan Cas. 
WOMEEELY 6.ccceeevnve 56,861 —175 | Other liability 8,112 | Workmen’s comp. .. GES <-060000 063-0 4,704 221 
rer 56,203 —1,976 | Workmen’s comp. .. 35,597 | Auto prop. damage.. ae ae 2,740 
Plate glass .......+.4. 30,763 6,651 1,616 | Other prop. D & Col. Auto liability ...... 76,300 10,218 
MGPHIOTY ccccccccces 65,402 18,881 1,521 rere Other liability ..... 18,252 3181 
Steam boiler ........ 27,774 501 International Fidelity Workmen’s comp. 56,841 29476 
Auto prop. damage.. 6, WiGGlMty 2. cccceccves Bidelity ...ccccoesse 8,485 2/979 
3, OO ere are Serer 62,529 42/984 
Other prop. D. & C 1, Se Plate glass ......... 61,460 20,013 
UNUSUALLY PROFITABLE 188, International Ind. ee eee 22,289 3.442 
General Cas. & Surety Auto liability ...... Auto prop. damage. 29,598 5,303 
Opportunities are presented by the i Other lability a ae Auto collision o%2 9,370 4'153 
or Other prop Col. 398 , 
COMMERCIAL HEALTH AND Auto prop. damage.. BCRREEOD ciccccseces 140 = 
ACCIDENT POLICIES Other liability TORMIE . <iviinsce ss oo eae eee ite 353,106 122 195 
of the Workmen’s comp. . Inter-Ocean Cas. Metropolitan Life , 
i i — Accident and health. DIGOMEEE: vacdecsease 109,147 26,229 
IN | ER = Or EAN Liberty Mut., Mass. I visited eho Paci nigia 1223179 64.653 
Auto liability ...... Non-can, A. & H. ... 11,231 5,244 
CASUALTY COMPANY : Other liability ..... Totals ........0.- 242,557 96,126 
Auto prop. damage. Workmen’s comp. Missouri State Life 
i Auto prop. damage.. DEE sc2resevecs . 11,651 4,827 
CINCINNATI, OHIO Other prop. D. & Col. Auto collision ...... BO kt eceanacdees 4,186 2°567 
(Established 1903) e P wine _- D. & Col. 4 we = mee we 15,837 ‘ 7,394 
Mod enera e nsurance OTAIS wacescscesecs onarece Accident 
Palnies Ce pa onion, Som Lloyds Plate Glass Accident and 7: 8,054 964 
PERee WINGS c ccsccces Non-can. A. & H 11,772 9,846 
A SELLING PLAN Lon. & Lane. Ind. WOCRIS se seessccas 19,826 10,810 
PROETTABLE FROM TEE THE START Accident ...cccccces Mutual Boiler, Mass. 
work liability a ss Steam boiler ....... 12,808 dle 
Jorkmen’s comp. . uto liability Nat. Acci. & Health “a 
sae ey Say in iodo eam he Other liability ..... Accident and health. — 87,772 25,915 
oilowing States: } A a reel comp. 28, ; pees ow peer ones, 
DELY cccvcesscee 67% Accident an wenntl a. 17,370 
Alabama, Arkansas, California, Colorade, eases Geass "394 National Life, U. S. A. ae 
District of Columbia, Georgia, Illinois, Engine and mach Plate glass 7 Accident and health. 904 
ing See re ee eee d : 180 
Florida, Indiana, Kansas, Kentucky, Louis- Auto prop. damage.. Burglary 1 National Suret 
iana, Maine, Maryland, Massachusetts, mete. @- °:.... |) bute pron. damace.. 5 Fidelity vd 72.05 
7 Auto prop. damage.. 2 i! ree 272,054 51,183 
Michigan, Minnesota, Mississippi, Missouri, Auto collision ...... 8 NN oak ain tok acts 284,785 60,873 
Nebraska, New Hampshire, New Jersey, Georgia Casualty Other prop. D. & Col. 7 DNED oki xcareces 89,136 29481 
New Mexico, North Carolina, Ohio, Okla- i a = ee 2 eee 17,111 4°22 
homa, Pennsylvania, South Carolina, T Ten- Other liability London Guar. & Acci., Oe eee 663,086 145,766 
p] nessce, bi Ut Virginia, Washing- Workmen's comp. NE gaceceesccs Nat. Union Indem, 
ton, West Virginia, y wager Health cease ceceees Auto liability ...... 893 ame 
Twenty-Two Years of Service sees uto liability ...... Auto prop. damage... 159 re 
Auto prop. damage. ° Other liability ...... Other prop. D. & Col. 53 
OVER $4,000,000 OF CLAIMS PAID Workmen's comp. peat teeing a 
— _ D. & —_ —- pheenie a ttn New Amsterdam Cas. 
: WI IA PE es ceieddenes PE sineiedteoes 9,751 1,526 
This may be T you WANT Globe Indemnity Plate glass ......... ee are 4,450 864 
WRITE TODAY! i t Burglary ..........+. Auto liability ...... 215,275 83,151 
Steam boiler ....... Other liability ..... 47,312 14,709 
Engine and mach. .. 6 | Workmen’s comp 119,384 80,612 
Other liability Auto prop. damage.. 2] Fidelity 44,241 2,381 
Workmen’s comp. .. Auto collision ...... 1] Surety 28,073 5,800 
cath Gther prop. D. & Col. yy are 31,123 9,967 
P Sr oo ee 32,971 10,384 
United States Casualty Company OO a 0] Auto prop. damage.. 82,408 43,157 
2m Loyal Protective Auto collision ...... 28,308 2,792 
80 Maiden Lane, New York Accident and health. | Other prop. D. & Col. 1/600 722 
. Engine and mach. . umber Mu. Cas., N. Y. |. eee 644,896 266,065 
Edson S. Lott, President, Auto prop. damage. 6i3 | Auto liability ..-... N. J. Fid. & Plate Giass. 
isi 224 wer liability ...... Se 7 bawews 165,740 35,590 
. ° Other rop. D. & Col. 001 orkmen’s comp. ther liability ..... 8,363 260 
wants a high grade, widely prop 345 Auto ree. sanee. 7 = ew s comp. .. 19,033 7,798 
i i, Ind. uto collision ...... PED i cicceveence 1,453 1,61 
experienced, thoroughly ee ee ee 9,077 | Other prop. D. & Goi, Surety .......22222: 10.627 
1 2,960 Totals .....e++--- Tee BOOS sr ccwes as 109,804 38,751 
competent manager for its 3,969 | Lumb. Mut. Cas., Til, Burglary ........... 35,467 5,340 
i Other liabilit 23,688 uto liability ...... Auto prop. damage.. 60,297 18,562 
ee Department. Workmen's cou. 86,279 ae liability ..... “= ~ cree nica 1,004 965 
; 1,019 orkmen’s comp. WOAGER oon siesse 411,788 108,880 
F iL, y; -/ re } pare 22 — glass ““ ere N. J. Peer Casualty 
‘ 4,515 uto prop. damage. Auto liability ...... 256,736 110,814 
ull particulars and salary 19,058 | Auto collision ...... Other liability ....: 99,252 25,679 
expected, to Auto prop. damage.. 44 Hi Oipet Beee. D. & Col. Workmen's comp. .. 1, 663.608 $20,386 
+ Aee ) SWORE saserccenss ere 2,018,493 56,87 
a Other prop. D. & Co ,550 | Mfrs. Cas., Pa, New York Casualt 
D. St. C. Moorhead, : “eet Auto liability ...... Auto liability ...... 6,883 585 
Secretary. Hartford Live Stock Other liability teens Other liability ..... 1,570 5 
k Workmen’s comp. ~S  eaeareee 98,844 26,649 
Hartford Steam Boiler Auto prop. damage.. : Burglary ........... ‘et —~.shiss 
1 oe Auto collision ...... , Auto prop. damage.. 5,786 442 
Engine and mach. .. Totals .....+.+e+% 0 Auto collision ...... 2,050 48 
AGENCY SUPERINTENDENT ao = 033 i aeeereper 116,854 27,729 
With clean productive record, desires con- Hudson Casualty paula eal cae 515 New York Indemnity . 1.005 
nection with progressive casualty company to |] Other liability Auto liability ...... "907 — see e ee eees oi Tel 
oe ieee  Sreneetian at Home Office, or Workmen’s comp. .. > sc liability ates aaa Auto liability 2.1.2: 149073 64,030 
Size of Company no object, if personnel is Auto prop. damage en manag 7m ree "983 ener liability sseee 28,667 ol'tet 
dependable. Salary required $6,000.00. Avail- 7 prop. dé ° Auto prop. ‘damage... 35,383 Fidelity — a erg tt 437 
able after April Ist. Other prop. D. & Col. Auto collision ...... 8,877 EMM Lt ries os 2 2'594 406 
Address R-67 A Other prop. D. & Col. tan 331 Plate glass ........ 7,935 3,767 
Care The National Underwrite.r Indemnity Co. of Amer, Totals . wtteteeees 475,241 Burglary ........... 16,279 15,217 
Maryland Casualty - Steam boiler .....:. 31,12: 359 
Auto prop. damage. eee a casserees tht Engine and mach... —‘ 12,101 mer 
CASUALTY UNDERWRITER WANTED : Auto liability ...... 313,943 — et Te peat . oraet 190 
Chicago casualty insurance agency desires Ind. of “No. Amer. Other liability ..... 910,665 Other prop D. & Col. 5441 1394 
the services of a young man who has had Workmen’s comp. 328,797 aa "4671826 180,642 
several years’ experience in general casualty WIGSUCY .ccccccccces 39,550 Werth Amestenn hoctécut 
lines for work in Underwriter Department Surety ....ccecee- ‘ 77,125 Accident and health 79,846 19,680 
and Counter. Permanent Position. Very Plate glass ......... 28,285 Northwestern Casualty & Surety 
good prospects. Reply in writing, give age, Workmen’s comp. .. Burglary ......++++- 41,877 Auto liability....... 3,238 3,925 
experience and cther general qualifications Steam boiler ....... 12,355 Other Hability...... 2'716 1.300 
and salary expected. Engine and mach. .. 2,243 Workmen's comp.... 10,992 16,368 
Address R-68 icon... ines Fidelity ........... eee 
Care The National Underwrite.r ° UtO COMIsION ...;. e BUOY ..cccccvcccscs 75 1,326 
Other prop. D, & Col. : Auto. prop. damage.. 919 2,381 
Engine and mach. .. errr 2,2 Aute ecilision ..... 208 4.182 
Auto prop. damage.. Mass. Accident Other P. D. and coll. 122 192 
POSITION WANTED : Accident eae meth. i ee Oa 18,285 29,674 


Young man desires position with progressive 
liability and casualty company as branch 
office manager or at Home Office, with op- 
portunities for advancement. Have had 12 
years experience in underwriting. Execu- 
tive and claim service. 

Now engaged, but desire change of loca- 
ton. Business and personal references fur- 


nished. 
Address R-72 
Care The National Underwrite.r 
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Awarded Large Amount 

James Esposito, a 5-year-old boy re- 
siding in Brooklyn, was recently 
awarded $20,000 by the supreme court. 
He was involved in an automobile ac- 
cident, being hit by an automobile 
truck, making it necessary to have his 
right leg amputated. 
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She Real Work of the NATION~ 


N° more striking evidence is offered of how 
Insurance assists national progress than by the 
modern office building. 

The big business of America is planned in these struc- 
tures — whether they are located on Jones’ Business 


Block or Broadway. In safeguarding them, insurance 
has helped to make them models 


dividual tenants, the offices themselves are literally 
fireproof vaults for priceless documents and records. 

The great number of office and office building 
policies written by the L. & L. & G. Company again 
show its far reaching activity. Because of its service 
and resources, the Liverpool and London and Globe 
Insurance Company has gained 





of fireproof construction. And 
through cooperation with the in- 
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the patronage of many office build- 


ing owners throughout the nation. 
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THe TRAVELERS INSURANCE COMPANY 


4IABILITY, HEALTH, AUTOMOBILF, 








Not many years ago, a large eastern university attracted much 
favorable attention to itself through its avowed adoption of the 
then-unique policy of “Athletics for everybody.” The old system,— 
intensively grooming a select handful of honor-collecting stars and 
concentrating on a few major sports with a view to victory at any 
cost,—is now being pretty generally supplanted by the broader ideal 
of sports for sports’ sake, for the best physical development of the 
greatest number. 


Among insurance companies, the multiple-line organization is by 
nature equipped to follow a similar ideal,—to allow its representatives 
the fullest exercise of their adaptability to a wide variety of lines, 
rather than an enforced concentration on individual specialties or 
hobbies in insurance-selling. With The Travelers in particular, the 
agent is encouraged to broaden the scope of his selling activities to 
embrace a program that is anything but one-sided. The motive, and 
the result, is the promotion of the best interests of agent and Company 
alike, through well-balanced accounts and risks. 


In The Travelers program there are elements to inspire the 
effort and sustain the interest of every producer, whatever his special 
forte in insurance writings, whatever his past performances. It is 
a program that holds something for everyone, rather than everything 
for some one traditionally brilliant producer. It is a system that 
allows light to reflect from stars of lesser as well as of greater magni- 
tude,—and many of them newly-discovered luminaries. 





In 1926 as never before, there is “Sport for all” in The Travelers 
a job for everyone. 


The largest multiple-line insurance 
organization in the world 


1 RAV ELE RS 


THE TRAVELERS INDEMNITY CoMPANY THE TRAVELERS Fire INsurRANCE CoMPANY 
L. F, BUTLER, PRESIDENT FIRE 
Hartford, Connecticut WINDSTORM 


STEAM BOILER, COMPENSATION, GROUP, BURGLARY, PLATE GLASS, AIRCRAFT, MACHINERY, INLAND MARINE 
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